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iBu  I  p  1  buy  QUICKSaVER  1^500,000  BOMD  N.Y.  LIFE  PRESIDENT  INVESTORS  HAVE 
I.O.iltBrKsL0.  STOCK  &  MAKE  YOUR  ISSUE  BY  BRmSH  WRITES  FINANCIAL  !  OPPORTUNITY  FOR 
BANKERS.  ;  DREAKCOMETRUE  CANADIAN  LUMBER  TIMES  RE  DEPOSITS:  VERY  BIG  RETURNS, 

MVtSrilHIISEClIRmES  .'i  Morden  &  Co.  Have  Stock  Shareholders  Asked  To  Authorize  States  That  His  Company’s  Hold-  j  Decline  Drives  Prices  To  Point 


NKStarkACo 

BANKERS. 


The  Services  of  oiir  Oflit-OM 
nre  iit  the  disposal  of  the 
piiblle  at  all  times. 

Eniiiiiries  addressed  to  any  «>f 
our  offices  will  receive  rare- 
ful  and  prompt  attention. 

MONTREAL. 

Toronto  Office: 

MCHKAY,  MATUER  &  CO. 


'  OflFering  Which  Will  Realize 
Your  Dreams  Of  Automobiles 
i  And  A  Country  Home  At  70 
^  Cents  A  Share  In  California 
,  Too.  Prospectus  which  Em¬ 
bodies  an  Inspiring  Assay. 

I  (^ilifk  moiu  v  liy  (| iiicksil \ cr  is  1  he  latcsl 
allurcnieiU  held  otil  hy  .1.  Morden  &  Co., 
of  Toronto,  the  niediiirn  heiti^;  the  Kintj's 


Issue  of  6  Per  Cent  Bonds  To 
Pay  Off  Existing  Liabilities,  Pro¬ 
vide  For  New  Mill  And  Addi¬ 
tional  Sales  Yards  And  Secure . 
Necessary  Working  Capital. — A  | 
Necessary  Plan. 

The  liritish  Cnnadian  l.ninher  Corpora¬ 
tion  l.iinit'ed  has  asked  shtireholders  to 
anthori/e  a  liond  issue  of  S.'{..')()0,tK)(l.  to 


ings  of  Canadian  Securities  Now  | 
Exceed  Its  Liabilities  In  Canada ! 
By  Probably  Four  Millions  of; 
Dollars  The  Question  of  The  | 
Canadian  Government  Deposit! 
And  Its  Regulations.  ; 

Tin:  'I'lMKs  has  reeeived  thei 

follow  ill};  let  ter  front  .Mr.  Dttrwin  I’.  Kinf;s- 
le>  .  president  of  the  New  T  urk  Lift'  Insnr-; 


Much  Below  Intrinsic  Value, 
And  Investment  Yields  Are  Un¬ 
usually  high  Conditions  Sound 
Surprisingly  Small  Liquidation 
Here  In  View  Of  Outside  Un¬ 
certainties. 

.\nother  wave  of  li(|iiidat i<)n  swept  over 

tin . ntinentiil  intirkets  dnrint;  the  pttst 

week  and  hroiifjht  in  its  tittin  a  renewed 


(,)uieksilv<T  Minint;  ( 'o.  |,td..  a  ('alifornia  |  hear  interest  at  it  rate  ttot  greater  than  (’omp.Mny.  itt  reply  to  att  article  ptth-  a  pprehettsioti  retjatilittH:  the  t;ett- 

jvroperty  wltitdt  we  Itiiv  (■  t  he  Kood  fort  itne  I  (ter  eeitt .  per  atiniittt,  t<»  he  disixtsetl  of  as  ijjj||,.,|  j,,  this  i)a|ier  two  weeks  :tfro  'I'lte  i ititerttatioiiiil  positioit.  'I'lie  pressitre 
to  he  ahle  to  oiler  to  oiir  Irieitds  tind  clients  |  rentiired  to  sneeessfiillv  earrv  oit  the  hiisi-  ,,  \ir  i  unl  proiioiitieed  in  New  Y  ork  :ind  from 


New  York 

52  Broadway* 


Boston 

SO  C.'oii|^roHM  St* 


ro  cents  per  sliiire."  Tut;  Kiswci  vi, 


s,  pity  olT  the  e.\isiiittr  liit hili t ies,  prov  ide 


I  tviK.s  is  ai)))lyittj'  lor  iiit  ■' illustrated,  hook-  i  for  the  ereeliott  of  the  eotttpitny's  ttiill  at 
let,"  which  "tells  all  iihoiit  <iiiicksil ver,  how  |  Port  ILeitfrew.  secure  iiddiliottal  sales  v  ards 
it  is  loiiitd  itnd  to  what  uses  it  is  |)nt,"  oit  :tt  vitrions  poittts.  itttd  tjivc  thtt  <’otnpan,v 


A  Savings  Bank 
Income 


Arc  you  content  with  it?  In  Canada 
it  is  3  per  cent.  Have  you  ever  con¬ 
sidered  buyint;  .\f  l■■l■<■■p!ll  Itoiids, 
the  standard  of  safety  ? 

We  have  issues  yielding  from  4  '  ■> 
to  6 '  J  per  cent.,  and  this  income 
covering  a  period  of  years. 

As  Investment  Bankers,  we  arc  at 
your  service, 

WRITE  US, 


Eastern  Securities  Company 

I.IMI  I  KI> 

1 11.  rsl  iiieii I  llniiltrrs 
.MOM  KEAI,.  r.tj.  .SI.  .lOIIN,  N.K. 


Features  in  To-day  s  Financial  Times 


I'AliE  I  WO. 

Kluel  ual  i"l|s  nil  Mninre,'ll  Mai'l.el 

l>A«iK  TliREi:. 

"  Mainly  Aliniii  Seemilii  •- 

l*AOE  l  OI  It. 

Krlilorial 

'1'  K  I)  s  t'liinnin. 

".Mainly  .Vlioiii  Kiiiainiers  " 

I'AtiE  KIVi:. 

Sales  Ilf  A  nies*  Hiili|en*Me( 'reail>  Inerra.setl  nil',. 
Iteuril  Hilsiiiess  Spleinliil. 

PAtiE  .SI,\. 

Rrit .  ( 'iiliiinliia  M iiiiieiiialit ies  V I  WiisKinl  I'orCasli. 
New  York  Mai'kcl 

I'AtJK  SEVEN. 

'l‘lll•llln<l  Market. 

I.ife  Insurance  Cos.  Hall  Y  ear  of  Ifaiiiil  •oowili. 
Our  Insurance  Cos,  Do  Heavy  Itiisine.s.s  Alnoail. 

PAOE  EiCiilT. 

Lesser  Canailian  .Markets. 

SECOND  SECTION. 

I'AtiK  .NINE. 

How  Canada  Stood  Motn  y  Strain. 

Hanks'  Call  Loan  Policy  Hcliicd  Slocks. 
Itnernatiotial  Paper  Co.  in  Catiada. 

Hiitts  to  Itivestors 

PAtiES  TEN  ANT»  ELEVEN 
Cy.  Wartnati  on  C  T.P.  Towtisile  I’olie.v 
|{.  A  O.'s  Latest  Merger  Platts. 

.Mr.  I’lumiiier  on  noniitiioti  Steel  Outlook. 

PAOES  TWELVE  ANI»  rillKrEEN 
PrediTicloti.  N.B,.  Has  (ireal  .Vdvutilages, 

Htidson  Bay  Co.'s  (treat  Platts. 

Bttilding  .Yctivity  at  .Medicine  Hat. 

Sittdy  of  Steel  atid  Coal  Preferred  Stocks. 

PAOES  FOI  HTKKN  ANI»  FIETEKN 
Investors'  (tiiide 

Crown  Beserve's  Poreiipine  Pto|)eity  .MTairs. 
Montreal  YVater  A  Power  Report. 

PAtJE  .SIXTEEN 
Net  Eaniitigs  Dominioti  Steel  Co. 

-Vlltol  (ieorge  Roliertson  .Again. 

I’.  S.  TRE.iSl  RY  E.MERfJENCY  ACT. 


reeeijil  of  whiidi  we  Iniiie  to  he  tihle  to  tell 
otir  rentiers  ttiore  aliottt  the  K.y.  .M  .('.Ltil. 
lhait  they  will  find  out  froiti  Morden  A  Co.'s 
I  adv  (‘rtiseinenis.  wliieh  fail  to  mention  even 
'Lite  artiouitl  of  the  ejtpilal  stock  in  their 
!  newspaper  :td v erl iseitietil s. 

.\|)art  frotti  their  lack  of  ftiets  relating  to 
the  iiroperty  iti  hand,  however,  these  ad¬ 
vertisements  ;tre  excellent  reading.  One 
of  Iheitt  is  headed  V«mr  Dretiiii.s 

<'«>me  Trm-,”  with  a  heautifnl  picture  of  a 
i  young  clerk  itt  shirtsleev fs  sitting  :tt  a  tli'sk 
itttd  seeitig  a  V  ision  of  it  ptthiee  and  iitt  atito- 


itl  Vitl'iotis  poittts.  itttd  give  the  eotitpatiy 
iiinple  workittg  eitpilitl. 

.\  eireuliir-letter  hits  heetl  addressed  to 
preferred  sliitreholders.  sltttiitg  that  tindei; 
the  hy-liivvs  of  the  eom|);ttiy  it  is  ni'ei-ssttry 
that  7~>  |)er  eetit.  itt  value  of  the  in'efereiiee 


lished  in  this  i)it|ier  two  weeks  ago.  'I'he 
poitit  whieh  Mr.  Kitigsle.v  liiises  is  deitll 
with  in  itt)  iirtiele  on  the  editorial  pitge  of 
this  isstie;  Init  it  shotild  he  stilted  I  hat  Tilt-: 
KiNAXi'i  vi,  'I'lMKs  hits  alreadv  ,  in  (trev  ions 
articles  on  the  same  to|)ie.  credited  the  New 


eral  inteniational  position.  'I'he  pressure 
Wits  not  pi'onoiineed  in  New  Y  ork  :ind  from 
that  center  dissemiiiitted  itself  to  other  eott- 
linenlal  exelitinges.  No  single  rcitson  ciin 
he  ehoseii  to  iieeoniit  for  the  decline,  its 
several  n|)setliitg  inllnenees  were  at  wiirk  in 


Five  Cents 


$35,000.00 

5%  Doheiilures  of 

CityofEdmontoaAlta. 

Malnrinjlh  .fan.*  1953 
IiitorcMt  ImI  Jail*  and 
InI  Jiily* 

Kdinontoii  Is  a  nuKlcrii.  woll-biiilt 
city.  Sincti  ItH)!  its  population  has  in- 
ci*cast‘(l  from  li.tiiitJ  to  GO.tMMK 

In  191*2  the  huihlint?  permits  amoiint- 
e<l  to  $1  1.4  aninen'ase  of  2Dr>3 

per  rent,  in  sevR'ii  years.  Tliojiank 
^•le{lrin^s  amount (m!  to  •'i^22(»,727,t»24, 
an  inert'use  of  r>7r>  per  emit,  sinet;  190H. 

We  olfer  these  debentures. 

Priet*:  Kate  to  yield 

51% 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

I.omloii, 


WEEKLY  CLEARINGS. 


York  I.ife  with  possessing  large  holdings  of  I  <l"arler.s,  each  eont rihn l ing  t.i  tin 

(.'atjitdian  securities  other  than  those  de- !  • 


shareholders  slionhl  consent  to  the  honds 
heing  ereitted. 

The  eireiilitr-let  ter  stiiles  that  the  finir 
mills  whieh  the  eompttny  will  have  in  opera- 


eil  with  the  l{('e(‘iv  er-(ienei'al  as  gintr- 
for  its  ('itnttdian  Inisiness.  Mr. 
>lev,  liowevtr.  shows  that  the  invest- 


King.-lev,  liowever.  shows  that  the  j,, vest-  !  amongst  tite  Powers.  It  is  not 

;  ..  I  ,,  ,■  '  loo  mtieli  to  sav  Ihtit  this  still  remiiins  t  lie 

meiil  ol  New  York  Lite  I  iiiids  in  (itnttdian;,,.,,.,,,,,.,  i,.  it,..  r...it.ie.i  i  ion  i.f 


Ixnids  and  ilehent tires  has  heeii 


tion.  as  soon  as  the  Port  Renfrew  mill  is  ext eiisi v f.  since  the  last  ollieiiil  re|)nrt,  than  the  i)nestion  hits  iiow  tin  it piieariine 


eiiinplelefl,  shoiihl  htivf  a  capacity  of  l.YO,-  w,'  hiol  snpimsed. 
HHH.HHH  feet  hoaril  measure  per  annum. 


/niohde  while  a  fair  da  111^1*  sea‘l  ters  hi'lls  of;  lit' pntlil  alsix  tlollars  per  I  Imiisand  |.;,l,,,>r  Kinvn.  i.vi.  Ti.viKs. 


•I line  .Y,  P.l i;{. 


feral  n|)setliiig  inllnenees  were  at  wiirk  in  Utink  eleiiriiigi  in  Citnaila  showed  a  stih- 
rioiis  tiiiarlers,  each  eont  ril.ii  I  ing  to  the  inffase  'his  week  for  the  lirsl  tim.t 

,  ‘  ,  in  several  weeks.  It  was  eansed  by  active 

nei'iil  tinsel t lemeitl .  Inisiness  in  Montreal,  \Y  innitieg.  Regina  ami 

In  Kuritpe,  t  liere  Wits  I  he  tension  bet  wt'cn  a  few  of  the  lesst  r  Kasli  tit  centres,  while 
!■  erstwhile  l{titkiin  tillies,  with  tillemlani  Toronto's  lalling  <  IT  Irom  the  high-|)i'essnre 
easiness  amongst  tite  Powers.  It  is  not  -I'  ' I'ra/.ilian  l.oom  last  ;  far 

.  mtteh  to  .sav  that  this  still  remains  the  f . .  >  Ib"‘  l'••"  I"' 

eatesi  tirawhaek  to  the  restoration  of  ""j  I'"'  '"'f 

niidenee.  allhongh  to  the  general  public  Pa't  sltovve.  .h  er.  ases.  .MIvtees  Irom  the 
e  tinestion  has  now  an  appearance  of  <'s  indn-i.te  I  hit  t  hts  rednet  on  is  dt  e  al- 
nosl  total  oblivion.  Pntil  the  question  "hoMv  to  the  tael  that  Iheie  ts  no 

.  •  i.i*.  •.  1.  ,...1  .1  I/..L . .  .  spniiLT  III  null  islalc.  and  lliat  or- 


fjrratcst  <lraN\l)a(*k  tin*  !*cstorali<»n  of 

II  more  1  f‘ontidt*n<'c.  allhoimh  lo  the  general  puhlii' 


total  ohli\  ion.  rntil  t  lie  question 


large  denomination  ‘before'  him.'  I'nder- I '"■■"'■'“I  f”'’'  >1"' 

neath  is  this  inspiring  e.ssav:  I  l>.'''>li.t.  and  the  net  return  Irom  the 

...  ,,  ,  ‘  .1  Y-  I  M'oinpaii.v  s  intiTisI  in  the  luinlnT  vanls 

In  tliisworhl  then*  an'  Ihn'e  kinds  ot  |  operal  ions  at  sLmv  thousand  dollars,  the 
men  dreamers  hard-heads,  and  1  b*  i  ,.slirnated  net  iru'onnv;  hefiu’e  flediieiin^:  in- 


Montreal, 

Dear  Sir, — My  attenliini  has  l»een 


to  an  article  ]>ul)Iisiied  in  your  issin*  of  May  weak;  tin*  derision  p;iv<‘n  on  Momlay  in  I  In 


in  which  you  call  attention  lo  tlie  Minnesota  rati 


of  peace  i.s.lehnilclv 'settled  in  Kuropc  no  aciivit.v  in  real  estate.  b'>d  that  or- 

ease  in  monev  can  be  expeete.l.  "in'i'ent  bus, ness  ,s  not  at  al  serious- 

•  '  l.v  aneeted.  (  onsidermji  t  tie  disappi*aran(*e 

New  Yfn’k'.s  Aflversil ies  of  real  estate  fra nsaet ions,  lip'  showinj^  is* 

The  New  York  market  was  ext  remel  v 
weak:  the  tleeision  given  on  .Momlav  in  the  '  "''''I'  ' 

'VIi..i..,  ..I..  r..l„  in  n  l,i..l.  tin.  i  I  e, ,  I 1""'  'Ib'*  eudlllg. little  Lb  1  !•  I  3  i 


ill  w  hich  I  he  fililroads 


.Yslors.  \  ttndei'bilts.  Roekeleller.s  and  the  teresi  (dnirges,  would  lie  S'.llin.llHIt,  snlTicient  ihtil  the  Ktiuittible  lafe.  the  Mntlla'  were  the  losers  in  their  ttppeal  jigttiiisl  the 

men  ol  nnirk.  This  ltd  I  er  kind  ol  men  tire  I  , ,,  p;,y  )  i,,.  interest  on  the  vv  liole  of  the  honds  lafe.  iind  the  New  Y’ork  Life,  in  etnniilying  I  sitt  le,  w  ;ts  gi  vc  n  as  the  niiiiii  reason  for  the 

merely  the  eombinalitiii  of  tlie  former \\/,,,  S'J  Ill.HtlH.  the  inleresl  on  wit  It  the  ileposil  hiws  <d'  ('anttda.  ineliide  it)  \i,,|eiii  ileiline  which  followed  .Mondtiy's 

two  men  with  heads  itnd  iron  wills,  iihh'  ;  |•|■eferem•e  issue  of  .'<'.1.1)1  It  ),t  It  HI  S.YID,-  tl'posil  a  considerable  volume  ol  ,  feverish  market.  The  liiiiil  hreiik.  however 

to  make  I  heir  drcii  ms  eome  I  rite.  0(M).  itnd  h  it  v  e  it  snriiliis  of  S'>||)  IHH)  "  '  -Y  inei'ieati  Seen ri ties.  I  w  hieh  ocenrreil  on  YY'ednesday,  was  led  by 


two  men  with  heads  itnd  iron  wills,  ahh' 
to  iiiitke  Ihcir  dreams  eome  Iriie. 

"If  von  are  a  dreamer,  you  may  have 
I  In  "it  ms  the  eq  nal  of  t  hose  of  Newton.  Kdi- 
son  and  \V right.  If  htird-headeil,  yon 
may  hitvt'  the  sagiieily  of  a  (ioiilil.  it 
Morgan  or  Koi'kefillcr  himself.  Hiil 
there's  a  dilTereliee  Mitt  iloll'l  iieeoin- 
plish!'  W'hv'.’  Sim|)ly  beetiiise  >(in  have 
not  leiinied  how  lo  tntike  vonr  dreams 
<-om(  true.  To-diiy  iil  yoiir  desk  there 
come,  <  II  yull  it  |»ie|  life  of  a  Ilia  It  of  It  ITI  lie  llee 

with  rexiiifees  ii-pleiitv  and  power  in 
his  gfii-p.  The  Miiii  is 

"iiiil  thill  niiin  is  si  ill  it  dretiin.  What 
lire  Mill  doing  to  make  Ihiil  man  live,  ami 
briiilhe,  iind  be'.’  Y'on  have  liiol  a  vision 
so  niiiny.  miin.v  liini's  of  the  eomforis 
that  the  |ios.se>sj,,||  ,if  w  call  It  would  give 
yo'ti.  blit  ibis.  iini.  js  i-iill  a  britiii-piei  nre 
piiinled  on  that  ethereal  fiibrie  of  yoiir 
fit  lie  v  . 

“YVliy  No(  S(iir(  RighI  Now  lo 
.Make  Dreiiiii  Coiii<>  True'.’  Y  ini 

eiiii  back  it  lip  with  eommon  sense  tiiid 
eout'itge  of  the  hiirtl-hetid  think,  ael  and 
do  it  now  .  Y  (111.  ttio.  ean  own  tiroiiertv 


the  l‘|■eferenee  issue  of  .'<'.1.1)1  H ),t H III  S.'ilD,- 
•  HMI.  itnd  leave  it  snrpliis  of  S'J  It  1,1  It  III." 

ILLINOIS  TRACTION. 


their  deposit  a  considerable  volume 
.\  inel'iellll  Seeiirit  ies. 


nl  ,  feverish 
I  w  hieh  o 


Y'on  then  jnm|)  to  the  eoiielnsion  Ihitl  |  the  deeliiie  in  ('anadiiin  Piieilie  shares,  and 


.\iiiiili>iiin;il ion  Of  Severiil  Sii l>.si«li;irv  '  inl''d  .Slttles.  •  , 

..  .1-1.  r  The  inirixise  of  vonr  art  tele,  ol  eonrse 

<  o...|.;....es  I'or  1  urposes  of  .,,,  agitation  whieh  aims  lo  change  yoni 

iiliiu-oved  Rond  i.ssiie  l.,„s  so  as  lo  exclude,  from  the  deposits  it 

Tin  Illinois  Traction  Co.  has  .  (Teeletl  an  Canada.  I  nited  Slates  seeiirities  and  com 
amalgamation  of  several  ..f  the  .•ompanies  l'''l  >•'<'  Amenean  eompaines  to  pnr.'htis. 
e.inir.illed  bv  it.  einliraeing  all  tlx-  gas.  < 'n  nttdia  it  seeiint  ies.  I  sball  not  tlisetiss  I  In 
eleetrie.  slre'.-t  raiivvav  ami  healing  frtin-  w  i'liom  of  stieli  a  n  agil  al  ion  by  a  pa  per  ol 
eiiises  it,  the  lllinoi-'  cities  ..f  Danville,  yoiir  si  :i  mb  ng.  but  beg  I  o  point  out  vvhere 


the  com  p:i  tiles  iit'e  in  vest  ing  only  half  t  heir  i  Ly  mt  si  ret  eh  ol  i  niagina  t  ion  can  tin  lal  I  er’s 
reserves  in  ( 'tiinitlian  seeiirities,  the  ol  Iter  |  deelitx-  be  allribiiled  to  the  I  niteil  Stiites 
htilf  being  invested  in  seeiirities  in  I  lie  j  Supreme  ('onri  Deeision  in  tin  Minne.sol:i 
I’nited  .Slttles.  rate  ettse.  Tin-  reason  therefore  does  not 

The  purpose  of  yoiir  arliele.  of  eonrse,  j  seem  far  lo  seek,  tilid  the  ettse  with  whieh 
was  an  agitation  vvhitdi  aims  lo  ehaitge  your  ;  C.p.  R.  rallied  on  Thursday  almost 
laws  so  as  to  exeinde.  from  the  deposits  in  j  nine  points  from  tin 


.Ylontreal 
'I'oronto 
Winnipeg 
Y'aneoiiv  cr 
( 'algary 
Ottawa 
Ktimonlon 
\'  iet  oriti 
1 1  a  milt  on 


.■<(i:5..*)!tJ.JJ4  S.YS,  IlilLTItl 
lli,77J.;5J'.l  4.S.JIJ.!H»N 
31, '.»!•  !, JIB  'JB.d  I7.0SI 
I  J.7JS.(iHH  1  J.SOd.Jd!) 


previous  (lay 


Istiskaimm 


|)el  the  .Ymei'iean  eompailies  to  pnrehtisi 
Caitadiaii  seemit ies.  I  shall  not  tlisetiss  the 
wi-dom  of  stieli  an  agitation  by  :t  paper  of 


nrities  and  com-  would  seem  lo  indicate  that  some  powerful 


Oeealnr.  (  ha  m  paign  and  I  rbanti.  under 
the  litle  of  the  ITiiiiville.  ('hiimpaigii  A: 


in  one  pit  It  ietilar  til  least,  yon  have  fallen 


factions  had  taken  adv  tinitige  of  unsettled 
conditions  to  ctTeel  a  sensational  raid. 
strong  fevcrsal  in  sentiment  w;i.>  nolieed 
later  when  dilT'erenl  a  til  horil  ies  ehiimed  to 
see  in  The  .Minnesol;t  decision  it  victory  for 


veiv  grave  error  ;tnd  httve  written  to  '  the  railroails,  and  I  he  Tretisiiry  Oep:trlmenl 


l)ee:ilni'  Railwtty  A  Light  ( 'o..  w  hich  is  now  *)'’  (•inT'’"'' 


ina,  lie  po-.se>Mon  m  "''aiti  wottin  give  jssning  a  eonsolidal.-d  and  refunding  eol-  1 1  (fd  not  o'-etir  1  o  ; 

yon.  but  Ibis  t,„,.  ,s  sill  a  brain-|nei  nre  '  i,, -pi,,,  ,„.,.sent  mitrl))  I'ave  seeiiritn 

ptiinied  on  that  dhefeal  Librie  ol  .vonr  j  js  sj.iiqj.tMIII,  of  wliieh  it  is  under-  'I'  P"-'")'  '))  <':iiiada, 

■".'I'iV-i  w  -v-  .  Nt.x.d  that  s.-.HH.(Hll)  has  Ixen  alreadv  taken  Kqmtal'l''  late  or  tie 

t.  .  '  O  i  )lp  bv  ('.iiiadian  biivers  associated  with  have  Ix-lore  me  the  I 

.Al.-ike  1  oiir  IFre.-iiii  (  oiiie  I  me.  Yon  |  Hi  nois  'I'rtiet  ion.  '  t  his  eo  m  pa  n  v  .  Yon 

ean  back  it  lip  with  eommon  sense  :<ml  |  'I’he  inortgage'w  as  drawn  bv  Ropes,  (irav  re-insnranee  reserve  t 

eourage  ol  the  hard-ln-ad  I  Innk.  ael  and  ,  Corham.  of  Roston.  . . .  ""  '5'-  = 

do  It  now.  Yon  too.  e:tn  own  iiroperty  i  t|„,  yi  .m,.,.,,]  'I'ramvvavs  issue.  )')  ''ovenng  that  ainoi 

a  ml  gel  in  on  I  hat  nneann  d  )  )"'''';i))<:)il  i  a  ml  is  verv  si  milar  i  n  eharaeb-r.  The  new  "' <■)'  S  I.IHIH.IHH)  of 

whieh  sets  the  pace  lor  till  I  he  world  SHI-  ,  I,,,,,, jt  i,,„a  I  charge  h-a  v  ing  I  he  reader  t  o 

eieiising  vveitllh.  I.til  von  hesitate  bi- j  I  Ikmiw  net  s  of  t  he  iifopert  ies  name-  pti)).'  d'  <  iiiniditin  invi 

morrow  is  t  n  word  yon  iim-  most  ollen.  |  |^.  |||i„„i,s  Traction  ('oinpanv  as  t  hev  'vere  only  S.s.lHIH.HHO. 

•M'l  .•''i"r'i"i  i"'  V',"'  "  will  replace  sundry  borrowings  'by  debeii-  '  have  Ixeii 


nrlo  von  lh;it  I  his  com  pa  ny 


(if  the  I'niled  .Stales  iinnotineed  that  it 
would  permit,  if  neeessttry.  the  issiiitnee  of 
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bill  ill.'T 
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tie  'to-  I 
iSt  often.  I 

who  sitv  I 


might  have  .securities  whieh  are  not  on  :  S.'iHH. (Hit). 0(10  emergeiie.v  enrreney  under  t  he 
deposit  in  (':iiiiid;i,  I  eamiot  spejik  for  I  he  j  .Mdrieh-Y’reehtnd  jh'I.  This,  the  Irtiders 
l•lqnililhle  Life  or  the  .Miiltiiil  I.ife,  but  I  j  jtrgned.  removed  the  fear  of  a  nioiiev  ptiiiie; 
hiive  Tx-fore  me  the  lignies  with  regiird  lo  the  hanks  were  more  free  in  piirehasi ng 
this  eompanv.  Y dn  ixiinted  out  that  the  iiaper  pressing  for  stile  and  released  Itirge 
re-instirttnee  reserve  of  the  New  York  Life  sums  of  monev  on  call, 
on  Dee.  31.  1011.  was  .'<1J.'J(H  1.00(1.  That  ^  i  w  ,»  i  i-  it  i 

in  eovering  that  amonnt  t  his  eompany  used  .Monl.'e:.l  Snlleie.l  R.-et.k 

over  ST. 000. 000  of  .Ymeriettn  seeiiril ies ;  |  The  .Montreal  mtirkel  did  not  esea|iefrom 
lea  V  ing  I  he  leader  t  o  assn  me  I  Inti  I  he  com- |  |  he  prev  tiiling  inllnenees,  and  the  break  of 
piinv's  ('iiiiadian  i  n  v  esi  meiil  s  ttl  lhal  time!  the  inevions  week  wtisagtiin  carried  furl  her 
were  onlv  S.s.OOO.OOO.  1  beg  to  infoiin  vain  -  In  the  mtijorilv  of  iiislanees.  It  is  imporl- 


.'<l!»3.0.*il.JI0  ISN,03(i,3bl 


.New  West- 
Jniiisler 
.Medicine  i 


III  1.70,s 
il7'J.(»0.'i 


not  open 
not  open 


Ixeii  investing  hetivilv 


to  infoi'in  vain  -  In  the  mtijorilv  of  iiislanees.  It  is  imporl-  >  b 


MONEY  RATES. 

There  was  a  slightly  easier  feeling  in  the 
etill  money  market  towards  the  end  of  the 
week,  iirobablv  due  as  mneh  as  anything 


fact  lhal  after  i.he  extensive  li<|(iida- 


'YYliy.  I  had  the  ehanee  to  maki  a  '^))iitr  im-e  ttn<l  notes,  ,in  which  higher  itiles  of  Ctinadian  teal  estate  inorigtiges  within  theiftn-  from  being  as  exleii 


little  fortune,  wtis  going  to  buy  when  my 
friends  did,  but  Now  is  that  verv 


inleiest  httve  hnd  to  be  ptiid.  The  amalga¬ 
mation  has  inttde  pcesible  the  issuing  of  ti 


last  t  wai  or  t  lin 
tilile  to  niili/.e 


'  Veal'S,  w  hieh  we  have  lieell 
iiilv  in  part  for  depository 


bond  of  trustee  (|nalil_v.  covered  by  net  pni'jioses 


FRIDAY’S  MARKET. 


I  YY  e  agree  with  .M  essrs.  M  (It'd  ell  I'x  ( 'o.  that  |  earnings  amounting  to  t  iiree  t  i  mes  the  lio 
.  now  is  the  ehanee.  but  we  do  not  think  that  i  interest. 

pnrehtise  of  their  tiiiieksilver  slock  is  Iliej  - 

liesl  way  to  use  it.  If  you  have  a  eonple  of  ! 

,  thonsand  dollars,  form  a  eompttny.  liny  twii  i  FRIDAY  S  MARKET. 

tieres  of  laiiil  in  ( 'alifornia.  tidjaeent  to  a 

prodiieing  property  of  some  kind  (oil  is  a  |  Trading  was  restricted  on  the  Moiiln 
i  little  played  out.  blit  qnieksilver.  phosphate.  1  .Slock  Kxehange  on  Friday,  with  pri< 
pnrpliyry.  idittleedony.  sardonyx,  iron  pyr- |  ...how  ing  a  slight  liettermeiit  at  t  he  o|ieniii 
ites.  [inmiee-stone  and  permiingantite  ot  |  I’owcr  was  a  strong  feature.  o|iening  a  In 
potash  are  all  gixxl  etiongh ).  rent  I  wo  eol- |  and  selling  to  JIO.  Ctinadii 


resirieted  on  tin 


'I’he  .Sniieriiiteiidenl  of  Insnrtinee  ldr|alinos 
Canada  olTieially  notilied  ns  on  the  IJlh  of  j  |iowei 
Mtireh.  lOl'i.  that  onr  m  t  liabilities  in  Can-  i 
add  on  tlie31sl  of  December.  lOlJ.  e.xein- 
sive  of  an  timoioO  equal  lo  oiitslanding  !  .  " 

poliev  loans  and  net  deferred  |ll■eminnls  "I''  w 
was  ?10..'i'J0.000.  The  out  si  a  mb  ng  |xiliev  "o' 
loans  and  m  l  deferred  lireininms  were  •'<J,- 
ILLbl'i.  ,  t".!l‘.'  I 


ill,  t, III  to  note,  liowever.  lhal  li(|nidttl  ion  was  bon  t  he  needs  ol  biokers  vv  ei'e  not  pressing. 
Ibeifar  from  being  as  extensive,  and  tillliongli  tihliongli  I  be,v  did  not  tielually  siirtendet 
•ell  '  priees  deeliiied  shtti'|ilv  it  was  rallier  al  the  'd  then'  loans.  bales  w  ero  llliehtinged. 

il'V  expense  of  tt  few  Iradel's  who  were  of  neees-  b  is  the  opinion  ol  mtlllV  biinkeis  that  in 
'  sitv  eompeiled  lo  sell  on  a  market  that  was  1 1"'  |iieM-n  I  heti  1 1  by  eondilion  "I  H)';  dock 
for  I  almost  eiiliielv  devoid  of  ttggi'es>ive  biiving  'i  )lie  inel'eased  hinds  that 

will  be  available  Irom  now  nnhl  erop  inov- 
Rtirutiiii.s  III  SliM-k.s.  i)iL'.  Iln  l''  will  be  a  eonsidel'tlble  ineretl.se  in 

the  titiioiiiil  ol  monev  tidvtineed  on  stocks, 
(  'ondilioii.s  in  ( 'tmadti  show  no  ehtiiige  for  ;,||  ||,,„,r|i  |  here  mtiv  be  no  elitinge  in  the  rale, 
e  worse;  llie  most  1 II II  Hell  I  Iti  I  ti  11 1  hoi'i  I  Ies  ;  ( 'om  mei'eitil  loans  are  still  being  kept 


Rtii'Utiiii.s  III  Sliiek.s. 


(lie  most  i  II  linen  I  iti  I  a  ii  I  liori  1  ie 


ninns  in  the  daily  papers  (they  will  all  stand 
[  for  it  if  yon  pav  in  advtmeel,  and  olT'er  the 


.stock  to  Canadian  investors.  'I’here  is  mi 
'  law  aliout  it  and  the  police  don't  care. 

I  .  S.  S'l  EKI.  A  r  CMIRYVAV,  ON'I  ARIO. 

Klliet'l  II.  Cary,  ('hairman  of  the  l.'niied 
Steel  Corporation,  when  interviewed  re¬ 
garding  the  proposed  new  .S'J0.(H)(),(K)()  plant 
at  fTjihway.  Out.  said  that  engineers  were 
still  at  work  preparing  plans  of  the  necessary 
buildings  and  it  would  itroliably  take  a  little 
lime  before  everything  was  ready  for  tlie 
actual  starting  of  Iniilding  operation.s. 


opened  at  J 1 7 ,  and  sold  off  to 
Dominion  Steel  sold  al  13,  Cement 


Uroadiy  mo.  .h.-  par  vabm  of  the  diff.n- ; 

( leiili.i  n  (‘lit  e  asses  ot  seeiirities  HI  (  aiiada  on  the,  ,  •  '  i  ; 

(  .111.1  i.i II  .  . .  ;  and  growing  basis  ail 


'I’here  is  nojal  'J7,  (,)iiebee  Railway  lit  13.  Crown  Iv’i 


at  3.17.  Lake  of  the  Woods  al  I'J.Y.  Detroit 
I  nited  at  b.'i,  Richelieu  at  107'',.  Scotia 

Steel  at  7T.  Textile  at  7!)'.).  Shawinigan  al  'rotal  . S  M  .  T.Sti.SOt) 

IJ3.  'I’oronto  Rails  at  I3‘.),  and  Rra/ilian  al  |,i  other  words,  onr  total  Canadian  in- 
S(  ) -J.  I’riee  Rros.  at  b.T.  vestments  at  the  close  ol  IITl'J  weri-  ;<Hbt>,- 

.\  bear  raid  made  in  New  York  alter  the  hod  j„  excess  of  'he  re-insni'am  e  reserve  on 
iiid  hour  carried  C.I’.R.  down  to  Jl.")^,.  opr  Canadian  business,  less  the  set-off  on 
7  .  !  ,  .,  ^  both  sides  caused  by  policy  loans. 


3l.st  of  December.  101 
Railroad  bonds.  .  .  . 
-M  iinieipal  bond.- 
Real  estate  mortgages 


was  as  follow  s : 

.  S3.7.'i.s,.'i((0 

.  3. 3J  1.300 

.  ■1.107,000 


(I  tlicir  L'lilli  III  :  ,j,nvn.  bill  the  demand  is  not  (|nite  so  lively 
rial  and  econo-  ,  riioiillis  ago;  rates  (i  to  7. 

see  an  added  ('oHeeiions  are  reported  improving. 

(Hills  are  lift  ed.  '  _ 

i,.;bi('r'o/"g.';(;;i  exchange  rates. 

Ill  relielied  need  I 

Sier-liio;  K.veliange  anil  .\c«  A  iii'k  I'liiirls  were 
seeiirities  at'e  <in<>I(‘(l  as  follows  in  .Monli-eal  (lin’ing  tin-  week  einl- 
•I  ndsonie  ret  urn  I'l  iila.v  .lime  i:;.  as  l■(■|)l,l■ll■ll  l).v  E.  siaiiger. 


. Jfl  l.lMi.SOO 

ini'  total  Canadian  iii- 
ise  of  lOIJ  were  ^tiOtiO,- 


in  the  coniiliy  have  expressed  tlieir  faith  in  :  ,j,nvii.  |,ih  ih 
llie  soniidiiess  of  the  i  lid  II  si  ria  I  and  ''''"in>- !  as  a  few  mon 
mie  position,  and  can  only  see  an  added  ( 'olleel  ions 
impetus  when  the  |l|•eseMt  elollds  are  lifted.  ' 

The  eoiiiilry's  biisiiios  is  on  a  pros|xii'ons 
and  growing  basis  and  the  bolder  of  good  EiAV^ 

seeiiril  ies  w  llo  is  .strongly  illlieMehed  need  I 
have  no  fear  of  the  flllMI'e.  .  Mer-ling  K.vel 

.Many  of  onr  invesimeni  seenrilies  ;iie  i|"oicil  as  lollnw 
now  on  a  basis  (  ha  I  yields  a  ha  ndsonie  ret  urn  l  iiil.i.v  .Inn 

on  the  investment.  Not  in  the  past  two  l-.vi-lianKi- liiokci 
years,  and  in  some  eases  for  an  even  greater  '•'• 

length  of  lime,  have  priees  stood  al  such  an  ■''"1  ,s  l  l  i 

allraelive  level;  the  eqiiily  that  has  I 'bin.  s  n  i 


YVE  I.OOK  FOR  I.YIPROVE.MEN'I 

Tiik  Fin.vni  I  At,  'I’lMKs  looks  fill'  all  ea 


rve  on  !  lint  behind  these  shares  in  lhal  period  as¬ 
sures  them  of  a  value  far  in  excess  of  whni 
is  represented  liy  priees.  .Not  lor  a  long 


The  .Seerelary  of  the  United  Stales.  YY’m.  .semi-aiinnal  di' 
Mc.Ydoo,  uiinoiinees  that  his  statement  August  1  I 

eoneerning  the  issuing  of  iS.YOH.OHH.OHO  - 

einergeney  eiretilalion  if  necessity  arises.  SFTTI  F.M 
has  no  jnirticiilar  signilieanee  at  the  present  ‘ 
lime.  It  is  a  measure  to  offset  lieavy  an-  Theseltle:ne 
liimnal  demands  for  monev.  on  Friday. 


erylinng  was  ready  lor  the  Thk  Fin.vm  iai,  'I’imks  looks  for  an  earlv  ""'nt-s  since  lliai  ion 
of  Iniilding  operation.s.  reeovery  in  Canadian  slocks,  but  then;  i's  creased,  a  ml  on  .1  n  m- • 

-  not  likely  lo  lie  any  violent  Iniil  cainpaign  •  various  heads  v 

('.VN.VD.Y  SOI'TIIFIRN  DiVIDF^ND.  as  the  advance  will  lie  simply  a  n'a(i.iiisl-  Railroad  bonds, 

1  e  .1  1  II  1,1  I  mint  of  values  after  a  period  of  marking  .Mnnieipal  bonds 

(  anadaSo.ilI.ern  has  declared  the  r.'gular  forced  liquidat ilni  of  a  lew  weak  Real  estate  inorlg.ige 

.semi-annnal  dividend  ol  I  '  ■>  per  een  I .  pav  -  i  i  ij  _  ' 
o  stock  ol  record  .lime  Ji. 


It  so  happens  lhal  onr  Canadian  invest-;  l  i  me  iias  such  a  ii  opporl  nni  I  y  inesen  l  ed  itself 
ments  since  that  lone  have  materially  in- ;  to  l  he  inv  esior. 


creased,  a  ml  on  .1  n  in  -  :i.  1 1)  1 3.  I  he  I  ot  al  n  nder  j 
these  various  heads  was  as  follows;  ! 


SE'i  rLE.MEN  T  l>AY  IN  I.ONDON. 

The  seltle:neii(  day  in  London  concluded 
on  Friday. 


SUHMERLEA  TERRACE  the  most  beautiful  resi- 

11  deiitial  property  on  the 

Island  of  Montreal.  Montreal  street  cars  run  direct  to 
the  property — only  forty  ( 40 )  minutes  from  the  Post  Office. 
All  improvements  being  made. 

SUMMERLEA  TERRACE  is  an  ideal  place  to  live  all  llie  year  round. 
It  commands  a  magnificent  view  of  tlie  Lake  from  every  part  of 
the  property.  We  are  selling  this  property  in  fine  building  lots 
at  prices  that  will  appeal  to  you. 

TERMS  lO'.r  cash,  balance  over  five  (5)  years.  The  best  lots  are  selling  fast.  Mail 
the  coupon  at  once.^ 


PHONE  MAIN  5590 


i  -Ml’NH’ll’.VI.  IS.SI'ES  In  aiKliImn  tn  tins  we  mive  eiiiniiiiimenis 

j  The  Toronto  News  'kat  Mnnieipal  honds  . I  .OIMl.tHHC 

loronti.  has  sold  over  I?!  J  ()()().000  ol  Os  ,{,.,,1  <, slate  loans  .  ST.Y.OOO  ' 

r  n  addition  i„,..^st  to  -  and  eom- 

o  t  he  (I  MK)  >  flotation  ' ‘‘‘Lv.  „„'nts  on  .Inn- 3.  1013 . $1  .',.3()3.S()(»  ! 

!  Llovd  >  Bank  has  taken  anol  In  r  ^  ......  i  .  i  • 

land  in-arlv  OOO.O(M)  has  hwu  placed  t.n  .  ^-ourse,  , 

1  this  eonlinenl.  something  in  .-.m'' ol  t  he  hgiire  at  tliej 

'  'I’he  Verdun  {’ouneil  this  week  ant liori/.ed  ''kise  ol  the  iirevimi'  year,  but  our  e.xee.ss  in 
'a  loan  of  .<40().00()  for  twelve  months,  on  f.’anadian  investnnnts  over  our  net  la  n  i- , 
I  seeurily  of  unsold  debentures.  Canada  mn"  a|i|n'oximate  .<1,..0I),- , 

:  I  1  iL:.  ui’ii...v<.  Space  hardlv  pi-iiniis  me  to  go  into  a  i 

I..  I..  HI  II.IHX.  ,  statement  of  the  reasons  why  we  do  iiot  ' 

'I'he  ri'ixirted  sale  of  the  Liverpool,  Lon-  sutisl  it  ut(.  I  hese  ni.ii't  gages  I  or  t  he  A  mei'iea  ii 
don  &  (ilob(‘  Riiilriing  to  pni'chasers  re-  securities  held  by  the  Receiver  (ieneral.  | 
i  presented  by  Mr.  .1.  \V.  MeCoiinell  appears  Y  on  are  probably  i.iiniliar  with  the  reasons  j 
to  have  fallen  through.  'I’ne  jirice  alleged  alread.v.  | 

to  have  been  arranged  was-S700.(IOO.  'I’hk  |  .M.v  only  piirpo-.  i-  to  iioiitl  out  the  siir-  | 
Fisa.m'Iai.  'I’lMLs  understands  that  the  |)rising  error  into  '.vliieh  you  fell  in  your 


I  IlivesI  lll4‘■■l  Y’i«.|(lsi  Iligli. 

1.1  I!t,.'i00  1  A  sliidy  of  the  investmiiil  yield  which 
1.017,300  i  "ill  In’  foiind  on  page  eight,  will  gniih-  Ihe 
Y.'Jb'J.OOO  '  investor  in  a  ehoice  of  sonnd  seeiirities  lhal 
1  combine  a  high  return  with  reasonable 
{  4JS,S0(I  i  safely.  'I'he  yield  in  some  iiislanees  is  very 

..’;i  ..i„  ,  kigh  and  it  may  lx-  said  loo  higk  for  absulute 

nilm  -ni..  'I’lie  licsl  class  of  preferred  slocks 

I  however  are  selling  at  altraetive  prices,  and 

I.OtMI.OOH 

N7.',  OHO  '  (Continued  on  rage  -i.) 


'I'otal . §I3,4JX,S00 

In  addition  to  tins  we  liave  commitments 
as  follows: 

.Mnnieipal  honds  . <)|,0(M).000 

Real  estate  loans  .  S7.'>.000 

'I'otal  invest  m.-ni  >  and  eom- 

inilments  on  .Inin-  3.  1013 . $1  .Y.JiOM.SOO 

Our  net  liability  on  tlial  date,  of  eonrse, 
is  something  in  (-.'.i-. -s  of  Ihe  ligiire  at  the 
close  of  the  jirevioii'  year,  but  our  e.xee.ss  in 
Canadian  investnn  nts  over  our  net  liabili¬ 
ties  in  Canada  mn-'  aiqno.xiinate  SL-YOO,- 
000. 

Space  hardly  pi-iiniis  me  to  go  into  a 
statement  of  tin-  reasons  why  we  do  not 


no  Denian.l  I’alil.-s  N.V.  l-'ils, 

.Sill  ,s  It  in  n  in  n'.  .  i  nt  :(-ni  pr. 
M.in,  s  II  ir.  n  in  .’,2  n  l’I  :i-rl  iir,' 

'I'ne...  s  I  I  in  n  n  in  n  j,  a-i  -l  pr. 

VVi-il.  s  Jt  .'i-j  n  17  :t7’  n  in  tJ  l-:(2  pr. 

'I'liin-.  s  in  22  n  l.'i  .(!■  n  it  Par 

l••|■i.  s  in  ;ij  n  i  n  n  m  i-ni  pr. 

S.MAR  i.ARE  DIVIDEND. 

.Smart  Woods  ( 'o.  Ltd.,  have  declared  a 
dividend  on  Ihe  (■iimmon  sloek  of  l'(  per 
cent,  and  on  ihe  prel'i-rrcd  slock  of  I -'i  per 
cent.,  payable  .Inly  1st  lo  sharelitildcrs  o£ 
rel•(lI■(l  .) line ‘JO. 

KJUARAM  EE  <’0.  OF  N.  A.  IFIVIDEND. 

'I’he  regnlar  qiiai'lerly  dividend  of  >  (x-r 
(•(■III.  has  lieell  (leclared  liy  the  directors  of 
the  Dnaraiitee  (’omininy  of  North  .Ymeriea, 
payable  .Inly  l.Ylli. 


Exchange 
of  Bonds. 


|•omIlany'  is  negotiating  with  other  pro-  article  on  May  3lsi 


speetive  purchasers. 


DARWr 
1 ’resident,  N. 


Y'ery  truly  yours, 

I*.  KINdSLEY, 

Y  .  I.ife  liisuranee  ( 'i 
New  York 


PRICE  BROS.,  SHARES.  I  i  ■esnieni,  .s.  '  ’ 

.\  lihx'k  of  3.Y  shares  of  Price  Mros.,  was  i  -  -  — - 

old  on  Friday  at  00.  This  is  four  points  !  SJO.OIKMHMI  PROFI’t  S  ON  SHORT  SIDE 


below  the  jirevious  sale.  'I’lie  shares  are 
considered  as  off'ering  a  prospect  of  great 
appreciation  in  the  near  future,  as  Ihe  eom- 


'riiomas  W.  Law-iin  ■e^limates  the  profits 
of  the  victorious  shin'-’  a'  S'JO.HHH.OOi),  and  j 


liany’s  improvements  an  now  finished,  and  their  buying  power  ler  a  bull  turn  at  over 


add  greatly  to  the  profits. 


DO.YIINION  S'I’EEI.  ANNI’AI. 


1,1)00, (MM)  shares. 

.M»VA  SCO’I’IA  <  YR  DIVIDEND. 


^^OOD  PROFITS  may  often  be  made  by 
disposing  of  bonds  that  arc  nearing 
maturity  and  reinvesting  the  proceeds  in 
bonds  that  have  been  on  the  market  a  lew 
years  only. 

We  shall  be  pleased  to  have  you 
consult  us. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 


299  ST.  JAMES  ST. 


The  annual  meeting  of  the  Dominion  Steel  Nova  Scotia  Car  Works  Ltd.  has  declared  ' 


< ’or(x)ration  will  be  held  in  .Montreal,  on  a  dividend  of  1  •) , 


i'Dt.  on  Ihe  First 


164  ST.  JAMES  STREET.  MONTREAL 
Qvicbec  Halifax  London,  Eng. 


Preferred  Stock  p.vyabh-  ou  2nd  .July. 


MONTREAL  STOCK  BROKERS. 


}.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Mi3MB£iis  Montreal  Stock  Excrangb 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

•  Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — McMae. 


OTTAWA 

Queriic 


Membei'ii  of  (be  Montreal  Stock  Exchange. 

Stock  Brokers  \ 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


STOCK  INVESTMENTS 

Prevailiiiil  prices  in  Montreal  of  many  liii^li  tirade  Cnnadinti 
Issues  permit  of  tli'^ir  beinii  purchased  tu  tiive  an  attractive 
return  un  the  investment. 


J.  &  L.  M.  WOOD  : 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


IXLMINION  EXPRESS  RlTLOlNCi,  MONTREAL 
C.P.R.  Bl  ILDINU  -  -  -  TORONTO 


jHacBousaU  Pros:. 

Stock  and  Bond  Rrokera  Members  Montreal  Stock  Plxchanifc 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  A  ROBIN 

Members  Montreal  Stock  Exchange 

Tclophono  M.  1111-1113.  82  ST.  FRANCOIS  XAVIER  STREET 


FOR  SALE 

A  Financial  Brokerage  Business 

ill  one  of  the  largest  cities  of  Ontario.  Well  furnished 
office  ;  valuable  clientele.  Will  sacrifice  on  account  of 
ill-health.  Address — Box  H,  “Financial  Times.” 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  14,  19ia. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Orlen  oiecuted  on  alt  markets.  Weekly  letter  mailed  on  application. 

Rocnis  420*422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


NOBEL  DYNAMITE  CO.  j 

Biji  Triifit  EAd<«  SdcccKKfiil  Ycrir'-Will 
Provide  More  C'apiial  For  ]>o. 
minion  SiihHidinrieN 

T)i«  Npbel-Dynaii’ite  Trust  Company 
Liriiilod  (floseJ  a  very  successful  year  on 
April  .'10,  1913.  After  all  ebar^es,  preft'rred 
dividends  and  ordinary  dividend.^  (  the  lati.er 
<S  i)er  cent  and  2  per  cent,  honn.s),  leaviiiR  a 
balance  of  to, (532  1  3.s.  .5d.  to  bt  earried  for¬ 
ward  to  next  account.  The  sum  of  illO. 
(kMI  was  carried  to  rcbcrve  fund.  The  pre- ‘ 
sideiit.  the  Right  Honorable  Lord  Kiiibles- 
dab  ,  staled  that  the  snb.sjdtar.v  troinpanles  ■ 
in  the  D-jiidnlons  and  C'oloiia'.s  were  sue- i 
cessf.illy  holdiug  their  owui.  t'ojnpelilion  ' 
still  (jontinuos  keen,  and  has  tended  to  brinx 
jtrice.s  down  to  a  b‘Vel  at  which  profits  liavc 
almost  reached  the  vaui.shinjr  point.  In 
order  to  maintain  ihc  hinihcst  efticiency  it  i 
would  be  necessary  to  supply  the  subsidiary 
companies  with  means  for  future  develoj)- 
ine'nt,  by  erection  of  new  plant  and  for  .simi-  ! 
lar  purposes.  ‘ 


MARCONI  WIRELESS. 

Year  Endiiiii  Jniiuiiry  31,  Gives  Bnlimre 

of  $211,219  And  Profit  and  l.oss 
Surplus  of  .$221,483. 

Tile  Mareoiii  Wireless  Telegrapli  (’o. 
reports  for  the  year  ended  January  31, 
19J8.  a«  follows:  'I'otal  receipts,  .$.332,243; 
expenses,  (axes,  dei)reeiation,  etc.,  $120,99(5; 
balani'c.  $21 1 ,24(5. 

’rii<>  balance  sheet  as  of  Januar\-  31,  1913, 
sliows  assets  as  follows; 

As.sets — Cash,  .$3,40.3,491;  in  vest  ineiits 
and  loans,  $2,(532,847;  interest  accrued, 
.$22,717;  sundry  debtors  and  debit  balances, 
.$309,(584;  pa(ents,  patenl  rijjlits  and  pood- 
will,  $2,(i91,21.‘»;  real  estate  and  buildings, 
machinery,  niant,  etc.,  .$80(5,487;  total, 
.$9,86(5,443 . 

Liabilities— ('ai)ital  stoek,  $9,420,070; 
stjtidry  creditors  and  ere<lit  balances,  $19.'i,- 
807;  reserves  for  oiilsianding  liabiliti*>s, 
rentals  prepaid,  e(e.,  .$44,032;  profit  and  loss 
surplus,  $224,483;  total,  $9,800,443.  \ 


Fluctuations  of  Fricei  on  ibe  Mohlkl  Etcknge  for  the  Week 


High  I  Low 


(For  Details  of  Capitalization.  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  15.) 

Satohdat  ^  Monday  [  Tuesday  I  Wednesday  j  Tuuksday  ;  Fhiday. 
High  j  Low  High  j  Low  j  High  |  Low  j  High  j  Low  i  High  j  Low  j  Ask.  |  Bid. 

3ell  Tolephono _ I  Ml  I . i  144  I . I  144  I . I  1.13  I  142'..l . I . I  ill  I . 


For  Investment 


W  E  OFFER 


143  I  Bell  Tolephono _  144  . i  144  .  144  . |143  142  L. . MU 

140  i  I’ackers . I . i .  134 

149  I  do.  pf<l.  A .  . 1 . 

84!:^.  Brazilian .  90'2  89'k1  88 .88  8(554  ,8(5!,'  84;'.,'  .8(5^',  84  '  .87 

I  Calgary  Powers- .  ■  : . . i 

7')  Can.  (hir . i  7.‘5  . . ‘  75 

no  I  Do.  pref .  110  .  .  . . . |  M2 

2(5 'il  Cement .  27  •''.f . I  27  .  27  2(5  ?.(  27  .  27'  ,  I  2(5 '2:  27 


88  Do.  pref .  89  . j .  881 2 .  bSl  j' .  88 '.j  88  j  .89 

34  It*  C’an.  (;’ottoiis . I . • . . 

72  Do.  pref . .  7412 .  7.5  .  74  72  1  75! 

42  Converters . j  44  .  42  ......1  4.5 

90  Can.  Rubber . ;  .  8.5 

97  Do.  pref .  ;  . . j . 

1091.,'  Can.  (ieneral  Kle(! . i  109 '4 .  1(J8'4 .  Ill 

211  Canadian  I'aeiHc.  .  221  220',:  218  2lti:'4  21(i's  214",  217",  211  2I8  2l2'2|2lt5i 

209  Js  New  Can.  I’ae.* .  210  . | .  .^. 

91  Do.  pref . .  Ollii  91  . ! . '  92 

3  4.5  Crown  Reserve. ...  3 .  .54  3  52!  3  .51  3  .50  3  48  3  47  3  .501 .  .3  481  ,3  45'  .31 

62  Detroit  Klee.  Ry..  .  (58  .  67  66  66  6.5','  6512!  63'  >!  6.5  1  62  '  67 


2lti"4  21(i's  214",  217",!  211 


21(5 '2  216 


Dominion  Power 

&  TRANSMISSION  CO.,  LIMITED 

(llamillnn,  Out.) 

FIRST  MORTGAGE 

5  s  BONDS  Ss 


Fl'l.l,  PAICII('UI.\I(8  ON  AIM’I.ICATION. 


102 '2I  I'H 


Can.  Loeomolivo . . | . I . . 1 . !  51 

Do.  pref . .  91!  21  91  ! . '  92  . 

Crown  Reserve. ...  3 . 54  3  52!  3  .51  3  .50  3  48  3  47  3  .501 . !  .3  481  ,3  45'  .3  48, 

Detroit  Klee.  Ry..  .  68  .  67  (56  6(5  6.5','  6.512!  (55112!  b.5  i  (52  '  67 

Dorn,  itridge . .  112  .  112  I . ' .  Ill 

Doni.  Canners.  .  .  .  70  .  69 'V . '  65  64  1.J  (54 '2' . !  (5(5  .  (58 

Do.  prof.’ . : . ' . . . .  100 

Dom.  th)al  pfd. .  .  .  j . I . . i . ! . ! . ' .  110 


'  103  12!  Do(n.  Iron  pref. ..  . . I .  98 ' 2 . |  981 '2' . I . 

I  .59  I  40  I  Dom.  Steel . I  45 ' 2  4.5  4.5  ,44  44  j  43l4|  4.31:..:  41  43 '2; 

130  ! . j  I)ominion  Fark...| . . . . j . . ' . 

I  891'>!  771^  Dominion  Textile. . ;  82  ....  80 ' 2' .  80  j  78'(|  79-1;,'!  77'2'  80l.i 

105  ■'  100  !  Do.  pref.,  1(M)K . ! .  100  I . i . . i. 

I  72!'''>i  (i8'2|  Dnlntli  Superior..' . 1 . 1 . I . | . ! . I . 

KKl'i! .  Gould  Mfg . ! .  ' . i . I . . ' . ! . 

101  "4! . I  Do.  pref..  .  ’ . . | . . | . . 

44  I  38  Goodwins . ; . . ' . ' . . 

84  '  78 ' 2'  Do.  pref . .  79', .  77*2 . 1 . i . ! . . 

160  ’  I -59  Halifax  Klee.  Ry.  .  ! . , . ! . . i . j . 

47",  ->.5  HilleresI . 1 .  401.,' . '  41  , . ,  40 

85  80  Do.  pref.j . ' . ' . ; . ' . ' 

93.'i  89  Illinois  Trae.  pref..  89^ .  89  ! .  ,89  ; . I . ' . ^  .8.8'2i. 

. .  Ini.  Coal  &  Coke.  . ' . . I . : . ' . | 

,  . .  Kaministiciuia .  .  .  .  ! . ' . .' . ! . ' 

233  I  185  l.aiirentide . I  19.5'  191  190  .  185  ' . !  190  .  1.88 

147"f'  124  Lakeof  Woods . .  I27'2  124  125  124  |  125  ; . . 

j  1 18  115  Do.  pref.l . ! . I . .  . . . 


43 '2!  MacDonald  ('o. ..  .  _  _  _ ^  _ ^ 

(55".,!  ‘^^D^^preh. ^ ^  ^  ^  ^ ^  ^  ^  ^  ^  ^  ^  ^ .  .  of  The  Big  Boom  Year;  Somt 

61  I  Mexican  L.&R.^.!...... . j |  64  |  ''•‘V  . . Very  Good  Gains  Too. -Invest 

Minn.  &  St.  Paul .  i20  .  iio'.,!  WlW  i  19  ,  il8'2!  120  li6"4  IPP'4  410 


J|tt^obin0cn^ona 
isa»to  l^ankfra 

MtMBtnAMONTRUt.  iWA  eUMAMM. 

CANADIAN  MARKET 
PRICES  NOW  WELL 
Ba0W1912L0WEST 

Out  of  30  Representative  Stocks 
20  Show  Lower  Levels  Than  in 
1912,  Thus  losing  All  The  Gains 
of  The  Big  Boom  Year;  Some 


142  i  Hti^i  Minn.  &  St.  Paul . ' . ,  120  .  1I9'2  1171^;  119  ,  118'2!  120  116"4 

. ! .  Do.  pref . ' . . 1 . ' . 

240  i  203'2  Montreal  Power...’  214  213  ;  212  ,  208'4  209'4|  207  |  209".,  205".,;  209 ‘^!  20.5  210 

63  I  -58  Montreal  Cottons.' . .  58  1 . j . . .  60 

105 12I  10“  Iio-  Pr*'!' . . i . . . ! . ! .  "’(» 

190  * .  Mont.  Loan  &  M. .  i . . i . ' . . ' . I . . I  200 

14712  1=10  Montreal  Tel . . i . . | . ' . I . ! . '  141 

175  140  Montreal  Trams. ..  I . ’  130  . . I . . . j .  I•50 

85  75  Do.  debs.;  77  76 '2I  76  | .  75  . I . I . ' . ' . |....  .. 

906  875  Nipissing . 1 . I . I . . : . . 1  8.40 

76  69  Nor.  Ohio . | . j . . i . 1 . . 

88  74  Scotia  Steel . !  77  76  I  75 's  7.5  75  . 1  7.5  | . !  74  .  74  *2 

•.■2.5  120  Do.  pref....! . 1 . . . ' . ' .  Ph' 


ing  Comparisons  Before  and 
After  the  Slump. 


875  Nipissing . 1.. 

69  Nor.  Ohio . | .  . 

74  Scotia  Steel . ! 

120  Do.  pref....!.. 

120)4  Ogilvie  Mill .  1 

113  Do.  pref...!.. 

173  Oltawa  L.  &  P. .  .  .1  I 


70  .  Paton  Mfg.  Co 


58  54  Pen  (nans . I . ' . . j . I . .  53 

88  8.3  Do.  pref . . | . ! . .  84  ; . !  84 

72  60  Porto  Rico . | . ; . ! . ;  57 

75  ()6  Price  Bros . I . .  70  j . > .  (>6 

21 '2  1“'  (^lebec  Rv .  PCji  13  j  14  . .  12  . 

119!2  101  R.  &  O.  Nav .  108", j  10.8  '  108  107  I07'.,j  lOti ' ,  107",  106  107';;!  107',  108 

95  94  Riordon  Paper,  pref.' . I . ! . I . ! . | .  92 

.  40  Russell  Car . | . ! .  . | . ' .  40 

98  .  Do.  pref.. .  .  I . | . I . I . !  83 

50)4  40  Sawyer-Massey  .  .  .  j . ; . j . .  .39 

9914  91  "4  Do.  pref.' . I .  . j . | . 1 .  8.8 

70)4'  (j9')4  Sniart-Woods . ! . ' .  1 . . .  70 

.  Do.  pref..! . ! .  . . 1 . 1 . ! .  95 

149)2  l“'l':!  Shawitiigan . I  126'2! . !  12(i'2 . I  12.5  . ' .  .  I2(_> 

61  .55  Sherwin-Williatns. .  I  55  . i  54  "i|  .5.3  i .  5(i  . i . i  1  55 

I03!'i  100  Do.  pref.!  100  .  100  | . . j . 1  .  100 

72"s  40  Sp.anish  River,  .  .  .|  .53  50  lO':.-  17  46  11  . 1  12',i  10  42 

97)2  <8-5  Do.  pref.;  .85  . ;  .8.5  \  . ' . I . ! .  87 

28  ).,  18  Steel  Co.  of  Canada,; .  1 . .  18  i . !  18  .  ;  20 

91  85)2  Ho.  pref.' . ' .  . .  .86  I . |  ■8(i  8.5",  .8.5 

I48'2  PI-  Toronto  Railway,  .j  IIO'v  140  I  138  i;:7  !  138  I3.5I2  137  136  1.37  136  |  IIO 

60  49 '2  Tooke  Bros . . ' .  . 

93  88  Do.  pri-f..  .  86",  .  ,  . | .  8.8 

62  40  Tuekett’s  Tobacco.  1.5  j  1 1  '  2 . |  13  .  P'‘t|  P>  P* 

98  91  '■■!  Do.  pref, . ! . ' .  91  '  .i  .  .  J 

108'2  101  I  Twin  City .  102':- . |  I02'2 . :  102  101  .  101  1 . 

.  Do.  pref . ; . I . I  .  .  , 

95  02'  >i  West  Kootenay . ! . .  !  1 

105  104  Do.  pref .  . ! . I . I . !  ,, 

218)4  161  Winnipeg  Ry . . . j . | . !  195 

152)2  P51,'2  Windsor  Hotel....! . . ' .  . i.... 


!00  1  17.5  .  I  'I’he  low  prices  la'aclicd  last  week  were 

140  ' . I  carried  down  further  during 

■’  !  I  Sl,}.5(0  !the  present  week.  Dominion  Steel,  De- 

8.40!  8  1.5 .  j  troit  United.  .Soo  Railway.  (Quebec  Railway, 

.  .  .  .  .  !  Spanish  Ri\cr,  D(»niinion  Canners,  Steel  of 

ao'"!  lon^*'  I  Caiiiida,  Brazilian, 'I'win  ('ity.  and  Mexicali 

r  I  ,11  ; . .jM  '  Light  and  Power  again  swelled  the  list  with 

'*  "!  II  -  i  '  additional  (iecliin  s. 

--■  !  jy'-  . I  The  low  records  for  the  present  are  now 

i/,  ;  '  ;  "  '  ;  well  l)el(»w  t he  . average  low  point  reached  in 

r.,  ; . . !  I!H2.  'riie  table  given  below  shows  the 

84  I  83  !  ’’(to  '  6igh  prices  for  1913.  the  low  prices  ioiiehed 

I  ■  !  “  during  t  he  present  inont  li.  jind  as  compared 

'  (i5  i . il  'I'c  1912  lo\'.,  the  advance  or  decline 

|!,  i;^i  (,()  from  that  low. 

08  I  107'*  ‘'010  !  ''  "61  be  sec!)  (h.at  of  Ihirl.v  represenla- 

,,!>  I  ~  tive  indilslrials  or  public  utility  stocks, 

4,",  , .  twenty  ar<'  selling  lower  Ilian  the  lowest  of 

, .  1912  iiiid  show  an  average  decline  of  almost 

. j .  .8  points,  while  ten  show  an  .average  of 

. i .  1  I  '  s  points. 

: . ! .  i  Of  the  seven  b.ank  stocks,  not  a  sitigl<“ 

! . I .  advance  is  recorded;  one  is  iinehaiiged, 

.■,jj  . j . |v;s;  while  the  other  si,';  give  an  average  deelimi 

I  . I  of  a  li  i  ( le  ov  (  r  9  '  poin I s. 


Ex-dividend. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Thursday  noon: 


BONDS 

Bell  Tel . 

Calgary  Power, 
(•an.  (•einent.  .  . 
Can.  (7ar. . 


(’an.  Conv . 

(’an.  Rub . 


('a liners .  6 

Dom.  I.  &  .S .  ~y 

E.  (’an.  P.  &  P .  6 

Halifax  Tram . 5 

Hillcrv'st .  5 

Laur.  Paper. . 6 

Kaministiquia . 5 

Keewatin .  6 

Lake  of  Woods .  6 

Mex.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power . 4) 

Mont.  St .  4) 

Montreal  Tramways.  .5 

Ogilvie  Milling . 6 

Do.  B .  6 

Penman’s . 5 

Porto  Rico . .5 

Price  Br(>s .  5 

Quebec  Ry . 5 

Rio .  5 

Riordan  Paper .  6 

Sap  Paulo .  5 

Sherwin-Williams....  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser.  A .  6 

Do.  B .  0 

Do.  C .  6 

Do.  D .  6 

West.  Can.  Power.  . .  5 

West  Kootenay . 

Winnipeg  Elec . 5 

Winnipeg  Ry .  !y 

Windsor  Hotel .  4U 


INLN’S  REVIEW  OF  LOCAI.  I'RADE. 

Dun’s  Bulletin  on  Montreal  trade  says 
(hilt  remittances  continue  to  be  the  subject 
of  general  complaint.;  8  district  failures 
roportt'd  for  the  week  with  liabilities  of 
$61,01)0. 

The  Montreal  harbor  is  more  than  usiiall.v 
thronged  with  ocean-going  steamers,  and 
grain  men  report  that  the  export  figures  for 
May  are  by  far  the  biggest  in  the  record  of 
the  port.  Notwithstanding  the  immense 
sums  expended  the  past  few  years  for  harbor 
v'xtensions  and  improvements,  shipping  men 
still  complain  of  the  iiisunieieiiey  ,,r  dockage 
facilities. 


1913 

Range  for  week 

Thursday 

Sales 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

.$ 

.> 

192.5 

101)4 

99 '  ( 

100 

99 '  ■; 

100 

90  '  , 

.$2000 

0 

1!)40 

02 

5)0 

92 

£.500 

li 

1929 

102 

98 

99 

98 

!)8  . 

.$2,500 

6 

1939 

106 

102 

100  . 

6 

1940. 

5 

1940 

83 '2 

SO 

81 

81  1.2 

81 

3000 

6 

1926 

88  . 

87  . 

6 

194(> 

1  1 

90 

Q<I  1  (Y 

89 

98  ' 

90. 

QS£  1 

•)0 

2100 

too 

98  '4 

98 '  •* 

<17  I  .. 

6 

1922 

102)4' 

100)2 

101 

102 

.500 

6 

1940 

101  )i 

101 

101  )-i. 

102  .  . 

2000 

5 

1920 

95 

89 

91  . 

90'.;. 

ioo:)o 

86  85",'  ^5",'  155  I;'"-. 

6  1.37  136  :  I  10  :  139  i  793  !  • 

i  j  ,  I  )niM.  Sl»  (  I 

'  88  Y  87  I . 5 

.,,  43", I  13  15  !  13  !  185  ■  Ivl"')'" 

91  '■.!  i,  ,  ,  ,  '  91  '  .j  35  '  J,'''"-.' 

101  Y  ■  '  ;  l"l  I  -"■»  '  I 

I  :  I  ,  ,  Laurent  ule, ,  . 

. i  I,.,  .8(111  Ra il vv;i V  ,  . 

■  '  '  I  I . I  '  ”  i .  j  .  '  (Jlleliee  R  V'  . 

■  ■  ■  ■ . I . !  |(',- ■  '  I '  pj.)'  '  j . ■>  Spanish  Riv  er. 

. ! . I  ’  '  !  '  “  I  “  Sliavvinigan 

'  '"5_' . '  '-l-'-A-  !  ’I'oronlo  R  v  . 

,  Can.  Cottons. , 

- —  "  Penmans . 

BANK  <)F  ENGLAND  STATEMENT. 

The  weekly  stalemenl  of  tli<‘  Bank  of  Brazilian . 

England  shows  the  following  changes;  Shervvin  Wins.. 
Total  rv’serve.  increased  i’4!)0,000;  eireula- ■  "I '  '' 


BANK  <)F  ENGLAND  STATEMENT. 


Sales  I  tioii,  decreased  £250,000;  bullion,  inereiised  l  uekeit  s. , 

•$  £248.40.5;  oIIkt  securities,  increased  £|,-  WayaganiacI 

.$2000  057,000;  other  deposits,  increased  .£1,400.-;  -Macdonald. 

£500  000;  public  de|)Osits,  increased  L'l 4 1 ,000;  ;  |’’)‘ol ia  Y ''''6 
.$2,500  notes  reserve,  increased  £433,000;  Govern- j  l’'vin  Ciiy. 

meni  securities  uiiehanged.  1  Me.\.  L.  ik  P 

.  The  proportion  of  the  bank's  reserve  to  , 


Low 

( 'Ininge 

Inr 

Last 

from 

High 

niinit  II 

.V  car's 

1012 

101.3 

to  (lali 

■  low 

low 

266  '  . 

2M 

226", 

15", 

210 

203  '  . 

187 

t  16'  , 

.50 

to 

.51", 

1  1  "i 

8  1 

62 

.5,5  1 .. 

f  7 '2 

II!". 

itil 

1(13 

‘J 

;•(!  1  :• 

26  •, 

26 

_  ..  1 

.s;)  1 ,!!! 

7  7  '  1 

6.'>  '4 

III'  2 

233 

1  8,-. 

1 .5.5 

-i-3(l 

1  12 

1  16", 

130 

—  13', 

2 1  '  2 

12 

It"  , 

■U  1", 

72  s 

It) 

15 

1  1!»  b. 

121  1  . 

122 

-I-  2  >2 

1  18 

i;;6 

131 

I-  5 

1.5 

.31 ' 2 

16  ' 

-MS '2 

.5.8 

.5  1 

.51  '  . 

J 

,86 

61  1  . 

60 

+  U'2 

28  I  , 

18 

2tr", 

6"i 

101  '  . 

8  1  1  2 

8  1  ", 

-  '1 

61 

•56 
*>  1 

3.5  ‘  2 

-f  20'2 

62 

40 

50 

It) 

;!8"., 

23  " , 

28 

—  4  '4 

62  "s 

43  '  . 

88 

71 

81  'ks 

__  ,  .  )  ^ 

108  ' 

101 

103 

.  •> 

82  1 .( 

61 

.8(1 

-  PJ 

week  it  was  ,52.27  per  cent. 


I  U.NSt(’(’ESSFl  L  GER.MAN 


1920  9.5  89  91  .  9()'2 .  lOO.')!)  000  of  new  Imperial  and  I’riissia  4  percent. 

1930 . I  bonds  at  tlie  price  of  07.00  were  even  more 

1917 . i  unsatisfactory  than  those  for  the  loans  of 

1940 . . I  $137, .500,000  issued  on  March  7. 

1920  104  .  lOS  104  .  Preliminary  estimates  of  the  amount  of 


(  'oni  llo  ree.  , 

221 

20.5 

21  I  '  • 

—  !"  , 

Dominion  ,  ,  , 

236 

215 

ggt)  ! 

—  11'. 

1  mperial . 

*J27 

214' 2 

210  '  . 

7) 

Montreal  ,  . 

216 

211 

16 

Rov  al . 

228 

215  I  . 

220 

--  }'■• 

Standard  . . 

2;  16 

1,  218 

218 

Union . 

1 .51 

l;!s 

140 

— ii 

-j-  .\dv  anee. 

Decline. 

- 

.SUGAR  PRICES  I  P  10  CKMS. 

Refined  sugars  have  generallv  advanced 


subscriptions  say  that  only  40  or  .50  per  ;  ten  cents  per  hundred  pouni.s,  makiii 


cent,  of  the  new  issue  has  been  covered. 


standard  granulated  4.3.5. 


79  .  79 

97).^’.!*.*.’.!!!!!!!!!‘"y8')Y 

100  . 

99  .  99)2. 

103  . .  107 

105)4 .  105)4 

90  .  92)i. 

90  .  92 

.  86 

55  56  .  50 

96  .  96  . 

97  .  98 


BANK  QUOTATIONS  FOR  THE  WEEK. 


192!) .  Motrojiolitan 


102,5 

101 

98)4 

100  . 

100 

19‘2.5 

102 

100 

100)4  100 

KM) 

1925 

100 

98 

100  . 

100 

1925 

KM) 

98)4 

100  . 

KM) 

1940 

88 

86 

86  . 

86  . 

1010 

1!)3.5 

102 

100 

100  . 

101 

100 

1027 

100  . 

1931 

98)4. 

Record  of  bank  stocks  listed 

on  the 

Montreal  Stoek 

Exchange  for 

the 

week: 

1913 

Range  for  week 

Thursday 

Sales 

BANKS 

High 

Low 

High 

J..OVV 

Asked 

Bid 

for  w'k 

B.N.A . 

1.55 

153 

. 

Commerce . 

224 

20.5 

20.5 

2  )1 

201 

ISO 

Dominion . 

23(i)4' 

231 

2i.5 

. 

Hamilton . 

•20!)  "4 

203 

•20214 

. 

Hochelaga . 

170 

1.50 

1.56 

15.5 

1.54 

2 

Imperial . 

227 

214 

213).,  .  . 

214 

20 

Merchants . 

201 

188 

188 

LS7  '  . 

1 88 

16 

1!)4 

Molsons . 

203 

19.5 

1!)7 

1!)6 

l!)8 

I!)6 

s 

Montn;al . 

246 

22(i 

226 

22.'» 

226 

.  "lo 

Nationah' . 

141) 

123'.; 

136  .  . 

13(i  ' 

i:55 

8 

Nova.  Scotia . 

•266 

2.57  '  , 

2t)0 

258 

25!) 

15 

Ottawa . 

210)5 

207 

•202 '2 

. .  , 

Quebec . 

133 

121 

122 

121 

1 2.5 

122 

Koval . 

*J‘JS 

216'', 

216  '. 

2 1 5  ' 

'210  . 

154 

Standard . 

‘23(i !  4 

21!)  , 

218 

. * 

Toronto . 

211 

20!) 

206 

. .  . 

Union . 

1.54)4 

144 

13!) 

138 

13!)  ' 

7S 

LA  ROSE  DIVIDEND  RECORD 

La  Rose  dividend  record  since  1908  shows 
that  54  per  cent,  has  been  paid  shareholders 
in  that  period: 


»  al.lcs  “HlIKPOKT.* 


Year 

% 

Amount 

1908 . 

....  3 

$  171,505 

1909 . 

....  16 

1,057,680 

1910 . 

....  8 

600,(MX) 

1911 . 

....  8 

6(M),tMM) 

1912 . 

....  9  )  -2 

712,.500 

1913— Jan.  20 . 

....  5 

375,000 

April  20.  .  .  . 

....  2)4 

187,.5(X) 

July  ‘20 . 

.  2 '2 

IS7..5(M) 

Total . 

. 54 

$3,891,085 

BURNEn,  PORTEDUS  Si  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TKL.  MAIN  K3N5-N.'t8ili. 


J 


THE  PINANCUL  TIMES,  MONTREAL,  SATURDAY,  JUNE  14,  ’  1913. 


“liBANK  OF  MONTREAL 


Mainly  About  Securities. 


Trust  Company  Service 

Tills  Company  offers  prompt,  ofTicient  and 
conrleoiis  service  in  connection  willi  any  matters 
coming  witliin  llie  scope  of  a  conservative  'J'rnst 
( 'omiiany  business.  Enquiries  are  cordially 
inviteil. 

riie  Crown  Trust  Company 

115  Si.  .lames  Slreel.l  ^loiilreal.  3 


I  .S.  STKKI.  I.OM’KS'I'  SINC'K  1»IW.  I  NO  MONKY  IN  TM'O  C'KNT  KATK. 

I  nitcd  States  Steel  sold  lielow  oO  this  Speaking  on  tlie  oiit(‘oine  of  tli(“  Minne- 
'•••■k;  this  is  the  lowest  |)riee  the  stoidc  has  sola  rale  case,  presidi-nt  l’(*nnington  of  t  lu^ 
oiiidied  since  j  Soo  Line  says:  "W'v  cannot  make  any 

■  4«’i'  w LT 'u  u  t  ■  L'u  I  money  on  a  2-cent  passenger  liasis.  Our 

n  i.i.K  «Ai.r,S>.  I  train  to  Duluth  and  other  trains  will  operate 

The  tui’n-o\-er  on  the  Montreal  Stock  i t'  hiss." 


touched  since 

I  iS’l’  WKFK’K  Wil  '  tuoncy  on  a  2-cent  passenger  basis.  Our  BOARD  OF  DIRKCTORS 

■  n  IvliK  ^  .SAI.h!>i.  I  ,,,  .,11,1  „tlu  r  trains  will  operate  RT.-HON.  LORO  STRATHCONA  and  MOUNT  ROYAL.  G.C.M.O..  O.C.V.O.,  Honorary  PreMdant 

The  turn-over  on  the  .Montreal  Stock  i  t'  hiss.  "  R.  H.  ANGUS.  Ksq..  President.  H.  V.  MEREDITH.  Esq.,  Vice-Preoident. 

K.xchange  last  week  totalled  o(l.7o4  shares,  i»i,  4  tTT..  ¥  41.-1."  E.  B.  GREENSHIEI.DS,  Esq.  HI R  WILLIAM  MACDONALD.  JAMEH  ROSS,  Esq. 

whiih  constitutes  a  weeks  record  for  the;  tap  KhKK  l.AHh.  HON.  ROBT.  MAttKAY,  HIR  THOH.  SHAUGHNESSY,  K.C.V.O.  DAVID  MORBICB.  Esq. 

.veartodate.  !  The  Crown  Keserve  Mining  Company  »  S' URu'Sivn'' p  A' C.  B.GOBDON.  Esq. 

- •  -  ...  ,1  1*  II  M*  •  /,  '  ‘  U.  K.  DKLMMON  D,  Esa,  D.  FORBE8  ANGUS,  Esq. 

.SOI  TIIKKN  ALBKKTA  I.ANI>.S  Sl.l'MI*  t  he  Kerr  Lake  Mining  (  ompaiiy  are  H.  V.  MEREDITH.  General  Manager. 

Soiitliirii  Oil  ri'i  I  -11  I  III  I  I  *  '”"1*  cling  ariangements  to  ha\»‘  a  start  A.  MACNIDER.  Chief  Inspector  and  Superintendent  of  Branches. 

Sonlliern  Alberta  Lands  sloek  has  drop-  made  on  draining  Kerr  Lake  by  August  1st.  C.  SWEENY.  Sapi.  British  Coininbia  Branches.  A.  D.  BRAITH WAITl  .  Supt.  OnUrio  Rnmoh* 

lied  tnim  III  to  Ml  sliilbiig.s.  J  wo  years  ago  It  will  be  winter  before  dcveloiinicnt  can  b»“  E.  J.  COCKBUR.N.  Supt.  Quebec  Branches.  E.  P.  WINSLOW,  Supt.  Northwest  BranciMS. 


(R.STABL1BIIED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . $I6,OOO.OOO.M 

REST .  ifi.OOO.OOO.Oa 

UNDIVIDED  PROFIT.S .  8()2,814.iil4 

HEAD  OFFICE:  MONTREAL 


DRAIN.VOE  OF  KERR  LAKE. 


K.xidiangc  last  week  totalled  5(1. 754  shares, 
wliicii  ('oustituti's  ii  Work’s  roi'onl  for  tiu* 
yoar  tu 


ar  tu  (lato.  _ _  T)i»*  ('ruwii  liosorvo  Mining  ('oinpany 

S<)I  TIIEKN  ALBERTA  LAND.SSLl'MP  ''‘'"'"K  “f'' 

eonqiletiiig  arrangements  to  hav»‘  a  start 
Sonlliern  Allierta  Lands  slock  has  drop-  made  on  ijraining  Kerr  Lake  by  .August  1st. 


these  shares  lonehed  52s.  (id. 

DO.MK  .MINES  SHARES  AT  812.00. 

The  shares  of  the  Dome  .Mines  ('ompany 
have  been  weak  during  the  past  week  drop¬ 
ping  from  81;L75  on  Saturday  last  to  .812.00 


started  on  the  drained  area. 


BANKS  STOC  KS  HAD 
FI  RTIIHR  DECLINES. 


Province  of  Ontario. 


D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches. 
UKANCIIE.S  IN  CANADA. 

In  all  the  important  cities  and  towns  in  the  following  Provinces: 


on  .Monday. 

M  INMPEIi  KLECTRH' 


DIVIDEND. 


Ilaiik  stocks  show  small  but  eon.sislent  I 
(leeliues  which  are  carrying  them  lielow  (heir  i  Province  of  British  Columbia, 
former  low  prices.  Further  eoiieessioiis  j  DKANCHR.S 

were  registered  hy  Hank  of  Montreal  at  225,  I  London,  Eng.— 47  Thrcadneedlc  Street.  E..C. 


Province  of  Prince  Edward  Island.' 
Province  of  Nova  Scotia, 
Northwest  Provinces, 


DKANCHR.S  OUTSIDK  OF  CANADA, 


GREAT  STEE  PLANT 
WILL  BE  ERECTED 
NEAR  MONTREAL 

Announcement  Ot‘  Firm  of  Arm¬ 
strong,  Whitworth  &  Co.  Means 
Much  To  Industrial  Activity  Of 
Montreal  And  South  Shore 
Tenders  Will  Be  Given  At  Once 
Will  Employ  5000  Men  In 
Two  Years’  Time. 


The  lirni  nf  .\rmsi rdiig.  Whitworth  A:  Co. 
Limited  h:i'-  ipfiieiall.v  iiiiiioiinei  d  its  inten¬ 
tion  to  erect  a  steel  works  establishmeni  on 
the  south  slier.,  ol'  the  St.  Laurence  Ki\(.r. 
direetly  opp'osile  .Montreal,  east  and  south¬ 
east  of  the  town  of  l.ongiieiiil.  Two  hiiiidn  d 
anil  (ifi.\  aeri  .s  of  la  lid  lia\e,been  piireha -eil 
at  a  cost  of  .h  KMI. (1(1(1;  the  water  frontage  of 
(his  proper.  \  extends  two  thousand  feet. 

•Tenili  rs  h!i\i.  been  i-i  .•.•r.  .  .1  and  eontraets 
will  be  ininu.ilnr.elv  a  ward. -d  for  the  l•r|.<•- 
lioii  of  the  l.rsi  s,.|.|is  o|  biiililings  which 
will  cover  70  aeres:  .he  esliiiui.ed  ..osl  is 
•■^l  .Oiro.OOO.  and  .III-  plant  will  be  in  iiinning 
oriler  in  a  vears  :iii,i..  giving  emplo.v  nieiil 
to  .-(OO  III. 'll.  'I  Ills  liumln  r  will  be  increased 
to  .'i.OOd  I  VV  o  ..  e..!  s  III  ni.|.. 

Tile  li'Mdi  rs  .••ill  tor  ;  he  .  ri  el  ion  of  a  large 
biiililing.  h  V I  hii iidri  <1  lie.  in  leiigi  h.  of  eon- 
ereii'  and  steel,  togi'tlier  vvilh  a  number  of 
o.hir  eiii!i..(s.  housing,  (vvisl,  drill  deparl- 
meiii.  .Old  steel,  h;imm<i.  depart  men.,  roll¬ 
ing  mills,  still  foundrv,  ..riieibh'  eastings, 
s.eel  forging,  and  other  di'pa  r.  men  I  s.  the 
VV  holi.  t  o  i.on'l  it  Ul  e  the  most  ii  p-I  o-.lale  and 
moil,  i-n  sii  i  l  i  iii.  rj.rise  in  the  world.  Lock 
gales,  sli.el  iiai-g.  s.  and.  in  fa. -I.  i  v  .  rv'l  liing 


INVESTORS  HAVE 

OPPORTUNITY  FOR 

VERY  BIG  RETURNS. 


'riie  directors  of  the  Winnipeg  Kleetrie 
Railway  have  .leelared  the  regular  i|uarlerly 
div  idem!  of  d  [ler  cent.,  pav  ahle  on  .Jnlv  2n(i. 
to  holders  of  record  .1  line  20l h. 


Meri-hanlsat  LS7  '  g.  and  Union  Hank  at  l.d.S 

A  LOSS  OF  THIRTEEN  POINTS. 


Hir  F.  Willijims-Ta.vlor.  Manager. 
New  York,  N.Y.— ti4  Wall  .Street.  R.  Y.  Hehden. 

,  W.  A.  Bog,  .1.  T.  Molinenx,  Agents. 

Chicago.  HI.— 10.S  South  l.a  Salle  Street. 


Spokane,  St.ate  of  Washington. 
St.  Jolin's,  Newfoundland. 
Birch.v  Cove.  Newfoundland. 
Gr.and  F'alls,  Newfoundland, 
Mexico  City,  Mexico,  D.  F. 


to  holders  of  record  .luii.''>(nh  ’  '  Spanish  River  shares  have  stifTeri'd  heavy  I  BANKERS  11 

losses  in  the  recent  de.dines.  'Phe  down- j  London — The  Bank  of  England.  The  I'nion  of 
IIILLURKST  PREFERRED  DIVIDEND.  !  war.l  movement  in  this  issue  has  heen  un-  j  and* WeTunVnVer^’ 

,  I  usually  pneqntate.  and  from  .).{  a  week  ago.  I  National  Provincial  Bank  of  England!  Ltd. 

1  he  regular  quarterly  .livideiid  ol  1  ^4  per  ,1,,.  shares  sold  down  to  40  in  Toronto  on  L 


RANKERS  IN  GREAT  BRITAIN, 

The  I'nion  of  Liverpool — The  Dank  of  Liverpool,  I,  . 

Ltd.  London 

Ltd.  The  Scotland — The  British  Linen  Bank  and  Brancbei 


Continued  from  Page  1. 

will  III'  readily  nmrketalde  when  the  turn  in 
priiM  S  comes.  There  are  ti  gretit  many  ;it- 
lr;ieli\f  pnrehiises  on  the  nmrkel  for  the 
investor,  or  the  bii'^iness  m;in  who  can  iiro- 


eent.  has  l|een  declared  on  the  preferred  I  Thiirs.lay.  '  The  weakness  no  douht  was  L-™  Vnrk— -rhn  _ _ 

f.i'lvK’i’l  1  "1  I'l  |mM»l>lv  j  .lu..  to  the  generally  niifavorabh-  market  ‘Bank  of  Commerce.  Natimial  Park  Bank"® 

Jul>  IuIIg  lu  liuldcrs  Ul  H  ('ui<I  June  oOlh.  j  ('oiiditiuiis.  I  I’klladelphia — Fourth  Street  National  Hank. 


LONDON  HELPED  TIIK.SK  .STOCKS. 


perly  protect  :i  nmrginal  t  ransai'tion. 

Tile  M’eek  In  Dei  nil. 


Notwithstanding  the  fttel  that  several! 
new  low  re<-or.ls  for  the  year  wetv  made  this  ' 
wgi’k.  and  that  most  stocks  aiv^iiovv  sidling  | 
below  the  low  prices  of  1'.II2.  t  he'li.piidal ion  | 
was  not  as  ex<-essiv  <■  as  that  w  hi<di  f.dlovved 
ill.'  previous  breaks.  'Phis  would  in.lieate  | 
great  inhen  itt  strength  of  i  xisting  hohb  rs.  , 
not  to  s))i'ak  of  t  heir  eoiifiil.  iiee  ill  t  he  flit  lire.  ' 
'Pile  f.dlowiiig  labli’  shows  the  high  and 


le  market  lor  the,  "Had  Hra/.ilian  and  Rieheli.'ii  not  re-  ....  1,  ■  iraveiiers  (jiionues  i.iniitci  I'li.-.iin-s 

man  who  ..an  pn.i  ;  support."  sav  L.  C.  H.  aiil.ien  ,  •  ^  p‘.v  Messrs  .1  (,.  Hea.i-  |  of  ,he  worid."  ^m>iu4s.  i.innua  ciuqn.s 

ransaetion.  |  ('o.  in  their  circular  letp.r.  "tlmr..  would  '!'•  very  little  ,  ,  I  jif  at  cverj 

have  b..,m  vvitlies.sed  a  tnoiielidous  li.p.ida-  ‘"I.  ,* '»■  tion  of  a  general  Banking  l>us,..cs.s. 

,  lion  in  th.  se  stocks."  j  Miiga.i  shar.dmhh-rs.  Ii ke  Alonl real  R..vv..r  |  _ 

I  sharelioldi'i-s.  have  no  cause  lor  worry,  and.  . 

Bill  .S.iLK.S  OF  ('.P.R.  I  what  is  more,  they  have  the  money,  sol  that  i 

,,  ...  ,  ,  ,  i|ht‘V  .-ire  not  forced  to  li(|uidate  to  protect  i  ^ 

(  t.aadiaii  I ’aeihe  shares  hroke  I rom  2 1  <  ■’4  |u•lr'-ills  "  I  ^  I  Im  /■ 

to2H)'i  in  New  ^'ork  011  We.liiesdav  after- I  “  - - -  |  I  Vi  ^  Im/I 

noon.  'Praiisa.-lioiis  ill!  hat  stock  br.dse  all  !  IMtl'iS.  M’lLSON  DENIES  REI'ORT.  |  1  ▼  M  I 

r.'eords  lolalliiig  52, 0(10  shares  against  IN,-!  ,,  ,  ,  ! 

(iOO  on  .lum  2(1(1.  the  re.-ord  to  date.  '  vv  u'w,"''  , 

'  Wall  sirrrt  ut  lalu,  and  it  was  slalud  last  ;  PciahlichoH  ^^4 

NO  <'O.MIV\l{ ISONS  l*OSSIiU4K.  |  wrek  that  IVcsiduiiI  W'il.<uii  iuul  nMudvud  |  cataUMMICU  lOUH 

_  <DMlat i<uis  allci^inp:  that  hanks  wun*  i 

Surnu  ui  the  lU'WspaiHTs  madu  ^*dui‘1s  tu  cnrtailinj;  industrial  <*?*i'dit  and  |  . 

hud  (Mimparisuiis  III  t  hu  annual  n  purt  ul  I  hu  |  |  |j.,j  j,,.  dfoided  tu  iu\  I'sti^at**  t  hr  n‘<M‘nt  Vic*»-rrewMleiii . 

I  )u  in  1 11  lull  St  ri'l  (  ut  put  a  1  loll  \\  i  1  h  I  Ii  a  t  ut  t  in*  j  II  ID  p  In  tin*  si  uc  k  niarkrl .  I  ‘rrsiden  t  !  Cicneral  Ala  iinj^or . , , 

pri‘e(  iliiig  (leriod.  .\>  this  re|)orl  covered  a  |  Wilson  has  (  X[iressed  igiioraiiee  of  both  I  U  «  .  *i  l 


NO  SIIAWIMOAN  CO.MINTi  Ol  'l'. 


large  aiol  'ii.all  l•.■quilillg  ilie  b.st  .pialitv  mes- 1 1  oi.i.ii,  pr.|.  .  <»‘i  ‘"I'g  ‘ - 

of  sl.'i'l  will  be  lllilted  olll  of  the  LoIlgUellil  -'L  x.  .\or.  1’ovvi‘l’.  0  O  q  (I  *, 

'Pram.  A:  I’ow.  r .  20  '  .  27  27 

'Phe  .\iiM>t  roiig.  Whit  won  h  ('ompan.v  Nat.  Hri.dv . i.i  ->2  1,  .>2  ‘  , 

Limiied,  a,  l■;isvviek,  mar  N'.vv  .-asi  le-oii- i  '' a\ aga  nl.•l.■k .  2S  2.>  25 

'Pviie,  I'liiplovs  over  2.5.000  tneii;  at  Mao-  \5('steru  1  an.  Rower.  .  .>.1  40  -.0 

.do  .Si.'i',  i.v.'l'.>.(l(HI.  I.ai.‘r((lf.  i.  is  pi.>p.>se(l  tx'vvw-  xx x-  ix  4  tv-i/'¥ix4 rx 

I  o  esi  a  I  ili-'li  >0  b.'id  ia  r,v  ('.  .ii-eros  i  o  VV  ho  Ml  t  Im  NE^  YORlV  BANKERS. 

Iiar.’iii  eoiiii.aiiv’  will  -iijiply  1  he  raw  ma.(  r- 

ial.  j  .liiiiiiiil  Coiiv  i‘ill  ion  of  Ne-a  York  .Sl:il«‘ 

Th.'  tnisl.e.s  of  the  Armstrong  (ompany  I  Rankers  Assoei  atioii  ill  Ollavva 

Limit.  . I  ar.’  .M.  '•-rs.  M.  .1.  Hiiil.  r,  lornierly 

\  iee-firevid.  ir.  and  g.  n.  ral  manager  of  the  'Phe  aniiaa!  convention  of  liie  New  5  ork 
Doiiiiiiion  .S.i  i  l  ( 'orpora! ion.  and  ?vlr.  (!.'o.  Slat.'  Hankers  .Association  is  being  held  in 


1  he  rally  up  lo  'Phiirs.l 

ly's  close : 
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BANKER.S  IN  TUB  UNITED  STATE.S. 

New  ■A;ork--Tho  National  City  Bank.  Nationa  Buffalo— The  Marino  National  Bank. 

Bank  of  Comnmrce.  National  i*ark  Bank.  San  Francisco— First  National  Bank.  Th# 

Philadelphia — d-ourth  Street  National  Bank.  Anglo  and  Loudon  Paris  National  Bank. 

Boston — I  he  Merchants  National  Bank.  > 

Saving.s  Depart nients  connected  witli  eaeh  Branch  and  interest  allowed  at  current  rates. 

Collcelions  at  ail  points  .vf  the  world  undertaken  at  most  favoralilu  rates. 

-  Travellers’  Chetiues,  l.imitcd  Chotincs  and  Travellers'  l,otters  of  Crtxlit  issued  negotiable  In  all  parts 
of  the  world. 


RKi  .SALK.S  OF  C.P.R, 


(i(t()  on  .Inne  2nd.  the  record  to  date. 

NO  <  <».MI‘ARISONS  |•OSSIRI.^:. 


This  Bank,  with  its  Branches  at  every  Important  point  in  Canada,  offers  exceptional  faciiltles  for  tbs 
laction  of  a  general  Bunking  business. 

’  "  '  ' .  __ 

The  Merchants  Bank 

Established  1864  Qf  Canada 


I  Ii ud  cumpurisuiis  in  1  he  aiuiual  n  puct  uf  ( hu  |  |  |,.,i  j,,.  tu  i 

I  I  )uiniuiun  SUm  I  ( ’urpuralioii  wil  h  I  lial  uT  I  lu*  j  j,',  t|,^.  sluck 

i  pr.  e.’. ling  period.  .\>  I  his  r.  p.irl  eo' cred  n  wilsou  has  exiir.’ss.'d 
!  peri.ol  of  one  veur  an.l  nin.‘  n(onths.  il  was  . 

I  I  In ’r. ‘fore  us. 'less  t  rvi  ng  to  nrriv c  a  I  e.xn  para- 

!  live  eom-liisions.  ‘  llOl.i JN'OKR'S  DFI' 


i’reaiileiit . SIR  H.  MUN'rAGU  ALLAN,  C.V.O. 

Virt>.|>rrNi€lri,l . K.  W.  BLACKWBLL 

(■eiivral  .Malinger . E.  F.  UBBDBN 


NO  Dl.SSFN'l  IN<i  AD'I  FS. 

'Pile  stoekh.dders  of  the  .Standard  Oil 
('ompany  of  New  A'ork  met  last  vv.ek  to 


IIOl.iJNOKR'S  DFf'LlNK  AND  RALLY 

'Pile  .l.'eline  (<)  .SI  I.OH  ill  llolliiiger  shar.'s, 
which  o.-eiirred  in  New  A'ork  lasi  week,  is 
attribiiie.l  to  a  well-eoneerted  hear  attack. 
'Pile  raid  was  made  at  the  noon  hour  when 


vote  on  increasing  tli.’  ea|)ilal  H'oni  -M-..- |  j  |,,,  ^,i, 1,1,.,, I, qiP, i 

(100. OIK)  to  .>.000,000.  till’  ad(  ilioiial  |',,up  (|.)||ars  a  share.  ,\  slop-loss  order  of; 


Paid  up  Capital . . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

194  Branches  and  Agencies  in  ('anada,  extending  from 
the  Atlantic  tu  the  Pacific. 

A  General  Banking;  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branebaa. 


i  capital  to  he  (list ribiiie.l  t..  the  shareholdi  rs 
I  in  the  shapi'  of  a  100  per  .•.  ni.  bonus. 
Out  of  1.50,000  on. .standing  shares,  not  a 
!  dissenting  vole  was  rl‘.•ol•ded. 

I  I'ORO.M'O  IMeFR  F.X'I  FNSIONS, 

j  'Pile  i  III  provenielil  s  t.>  Ihi'  'Poroiito  Raper 
j  ('ompany  .)f  ('ornvvall  are  nearing  .•om|>h‘- 
I  lion.  'Pile  sidphiie  mill  will  have  a  .loiihle 
eap.'ieily  by  .Inly  I'-l.  vvhi.di  will  pr.ivide  a 
simdi  .surplus  f.)r  sale.  'Pin-  company  vv  ill  als.) 
bleach  i.s  .)vv  II  pulp,  and  will  not  in  future 
have  to  hiiv  blea.died  siilphiie.  N.  w  vval.  r 
vvh.’.ls  hav.’  Iie.’n  installe.i  and  the  p.iw.'i- 
which  the  lirm  takes  fr.)m  the  St.  l.aw  renee 
is  v  i  ry  iiimdi  inere.ase.l.  ^ 

I.DM  RFCURILS  4  <).\|IN4i  FA.S  I . 

I,.)vv  reeords  ill  sio.dss  are  b.’.-.iming  I  he  ■ 
rule  railier  than  the  .  x.-.  pl i.iii.  Il  appears  > 
as  if  il  vv.mid  h.‘  .  asier  t.,  ma 


.'Sit). 00  .III  a  thousand  shares  was  uncovered, 
(if  III.’  thoiisaii.l,  200  sol. I  at  .8 1  b.OO.  200  a  I 
.•sl.fvOO  and  .500  at  is  1 4.00.  'Phe  price  has 
since  g.nie  lip  lo  over  815. Ol). 

HIE  IMHH'I  IMNF-I'RDWN  .MINES 

Now  lhal  the  Crown  Reserve  .Mining  Co. 
has  eompli  led  Ihe  organi/.al ion  of  its  Roreii- 
pine  claim  int.i  a  disliiiei  eompaiiy,  and  has 
ajiporlioiK  d  over  100.000  shares  to  I  he  i 
shai'.'hold.  rs,  while  I. '200. 000  .shares  go  into  , 
the  ( 'row  n  Reserve  Ireasiiry,  dividends  on  , 
ihese  shares  should  soon  he  ill  oriler.  'Phe 
properly  is  of  proven  worth  although  com-! 
paral  i  vely  lit  l  h  -  d.’V  clop meiit  has  been  ilo'ne.  | 
.\  tell  slam|)  mill  is  now  running  and  it  is 
e.xpeeled  that  the  eajiaeil.V  will  bi'  .lollbled 
by  ( )i-t  ob.  r  I  st . 

HIE  M  FAKMiSS  I.N  HILL  S'FOUK.S. 


I».  C.  MAUAKOW. 


Savings  Bank  Department  at  all  branebaa. 

n'- 

Manager  Montreal  Branch 


'Pile  rel•enl  weakne; 


in  Non  hern  Raeilie 
aeilie.  known  as  1  lie 


NEW  YORK  BANKERS. 

.liiiiiiiil  Coiiv eill  inn  of  Ne-o  York 

ItiiiikerH  .Vssot'iot ion  in  0(lii4v:i 

'Phe  aniiiiu!  convention  of  the  New  A'ork 


those  sloid;  vvhi.di  h.avi’  no|  sold  olT  lo  m  vv  anil  (ir.’al  N'orlherii  Raeilie.  known  as  li 
low  lev.’ls  than  to  reeonl  the  sto.-k  lhal  .lo,  .  ||j||  issues,  has  he.’ii  viewed  with  interest  I 
On  \\  ediii'silay  .  sev  ell  a<-iive  slo.d’is  solil  olT  some  of  ihe  experienced  New  A'ork  trader 
to  till’  lowi’sl  price  of  I  he  year  on  II..’  local  'I’he  Hill  issues  are  nolorioiis  "tail  eiiders 


Hill  issues,  has  he.’li  viewed  with  interest  liv 


market  ;  i  lo  s.’  wi  re  (  '.  R.  R.  at 


gen.  rally  niov.’  at  the  beginning  or  at 


(i.  Fos;.  i’,  K.C.  .Mr.  Huiler  will  have  gen 
eral  snixrvision  of  the  extensive  work 
:(bo((l  lO  be  si. ■(fil’d. 


atNl’’,).  Dominion  Iron  ai  II.  Detroi.  R;til-  t  lo’ .’iid  of  an  i  ni  pori  ant  ncirkei  tnov  (’((lent ;  | 

ways  ai  (l.'i  U'.  ('anm  rs  at  (il'j-  Ab  .xieatt  sotnel i m.  s  at  the  heginning  and  sometimes  j 

Light  A  Rovvirat  ()1’'4.  .Si.’.  l  oi'  ('anada  at  at  the  end.  Ixu  ranly  do  m((eh  at  a  little  I 

L^-  when  the  main  body  of  stocks  is  rapidly  I 


I  ■r_T'e^  INCOKPORATBO 

BANK  ofTORONTO 

HEAD  GFFU'I:.  TORONTO,  CANADA 

FAIO-Ill*  CAPH  AI . $.%.I)OO.UOO 

RESERVED  EUND.S . 

'i'll.’  Ilaiil,  oC 'I'oi’iinlii.  vvitli  .IT  >  .'ars  ol  siii-i-i’ssl ul  Itaiiking  E.\(ieriene.’.  h  IIIi 
with  largi’  |■l■sl■l’\l’  t'.iinls.  anil  willl  vvi.iel) -exli'inl.’.l  l>..iikliig  faeililies, 

Maniilael iiri’i’s  an.l  Ddii’C  ll.isin.'.ss  .Mi  ii  an  niiex.M'lleil  Hanking  .s.'rviee.  ^ 

DIKECTOR.S 

DUNCAN  COULSON . Prcsidcnl 

W.  G.  UUODKltllAM,  Vi.’f-l'ri-B.  J.  HENDER.SO.N.  2nd  Vire-l'rea. 

Wii.i.i.vM  I.  (iK.vn  Hi)s.  C.  H.  Hyman  Wii.i.iam  .Stonb  Judn  Macdonald 

i.T.-CuL.  A.  E.  Go.idkrhau  Nu'Iioi.ah  liAW'i.r  Lt.-Col.  F.  S.  Misiuhen  J.  L.  ENOLaaAD* 
THOS.  E.  HOW,  Uv’iicrul  .Muiiagor.  T.  A.  UIRD,  Chief  Inspector. 

RANKERS 

NEW  YORK . NationHl  Bank  of  Comni.Tee  CllIC.’tC.f) . Firat  National  Bank 

I.ONDON,  E.no . I.iindon  City  &  Midlaiiil  Bank,  Liiiiitcil 


Oltavva  this  w.i  k.  'Phi’  :it ti’iida ii.'e  is  up¬ 
ward'-  of  four  linndred  and  tiie  money  |)ovv- 
ers  of  lli(’  Mi’iropolis  is  fully  n  pr.  sem id . 


I M  IEIf  .SI'A  I  F.S  .SI  FKI. 
SIIAREIIDI.DFRS. 


when  the  main  hody  of  stocks  is  rtipidly 
mov  ing  up  or  down.  'Phi’  n  asoii  has  m’Vi’r 
bi’.’ii  appar.’lil:  hut  in  v  iew  of  I  he  e.xteusi  ve 
lii|uidat  ion  that  has  heen  in  [irogress  in  New 
tiiti’d  5'ork.  ii  might  he  looked  u|)on  as  mon’ 


F.xem[)tioii  from  1;ixes  for  twiiity  years''rs  of  llo’  M.’iropolis  is  fully  n  present  id .  |  'Phe  nil  mber  of  shareholders  of  t  he  C  tiiti’d  5'ork.  il  might  he  looked  u|)on  as  mon’'  I  D V  AT  DA  I?  A  AT  ADA 

was  gi’ji  n  1  ed  by  the  'I'ovv  ii  ( 'oiiiieil  ol'  Long-  It  i.s  the  tir-t  lime  that  the  .\sso.q:it  ion  has  i  I  (’s  .St  e.’l  C  1 20. 000.  the  hirgv’.sl  mi  m  b.r  prolntble  t  hat  I  lay  are  act  ing  as  1  he  "period  i  I  I  M  I'  K  I  I  Y  LI  I  K  |w  IL  I  F  ^  I  A  TO  A  1 1  A 

lieliil.  and  il'- |)ar;  of  t  Ik- 2.50  !ier(’s  in  (|  mst  ion  linl  oiitsi.le  the  Sliile.  'Phe  idv’ii  is  nol  I"*'  record.  Inelm.ing  shares  lold  by  bro-  nnirk.  i  I  ^  MM  A  Xb  A/XBXDgB 


is  siiiiiiii’d  oiilsidi’  the  town,  iliis  ii’rritory 
will  111’  iaki’ii  in  iil  an  .  :irly  dati’. 

N.  Y.  (iOT  CHEAP  MONEY. 

tllYeriilu  41f  New  L<>:ii|.s  .il  2  *4  Per  <'eil(. 
Fiivoi'iibly  Vieweil  In  Riiiikiiiu 
<  ii-ele.si. 


iitlribiitiible.  a>  on.'  s|).’iiker  pul  it  joeiiliirly 
to-iiay.  to  the  desire  to  go  lieyolld  I  idled 
.Stales  territory  i.i't.r  the  rev  .liitions  bel'ore 
Ihe  Ril,jo  Committ.'e.  but  ralh.’i’  to  join  in 
the  c'lm memorii  1  ion  of  the  eenlemiry  of 
pcil-i’  bet  we ’ll  the  Hrilisii  pi’ople. 

'Pill’  Convi’ii.ion  is  being  held  at  the  Clia- 
ti’iiii  Lauri"r  an.l  the  iittendaiiee  ineindes 
not  only  tin  banker.s  of  the  States  but  those 
oeeiipyiiig  positions  in  high  liminee.  sneh 
iis  .Mr.  .litnies  .1.  Hill,  the  United  Sliiies' 
grciilest  railway  iiiiiii. 

Rresident  \\  ilkie  iind  -in’ominent  oflie.’i's 
of  till’  ('iiiiiidiiin  Hankers  Asso.-iat ion  are 
in  Otlawii  .•o-openiting  with  a  eommitlee  of 
local  hankers  in  .  xlending  it  warm  vveleome 


no  1  X'..i  1  l>.,.,l  ,.(•  I  oee  pv  g  pos  t  ill  s  1  mg  mil  iiee.  suet  ; 

New  York  in  ,.utlii,g  m  w  loans  on  tiu  call  .Mr.  .Iumi.’S  .1.  11,11.  th.’  I  mted  Males  I 

moM.’V  mark.’l  al  2  >4  pere.  iit.  vvas  fav..r-  . .  ..  ' 

i.blvv'iew.’.linNew  York.andi,  was  implied  !  1  V"'  \\  Hki.’  an.l  pn.  iiin.’  .,  .>fl,,..’  's  . 

Iha*  lliisisbnl  aforeriimierofanornialrate  '.*'  •  '  ■'‘■imlian  Hank.  , .s  A.ss..elat .0  ,  are  d 

for  standing  loans  a,  2  U,  per  with  the  ni  Ot  a  vv  a  ....-op.’ranng  vv , .  1,  a  e.,,n  mit  1..’ ..I  ,( 

possibilitv  of  furth.  r  r.’dnetions  lat.  r.  I,  is  <><■;'  ''a'lk.-rs  ,1,  ex, ending  a  warm  vv,.  come  ^  . 

looked  npon  as  a  praeti.-al  .  xpres.-ion  th..  As>..,-ia,,<.n  an.l  prov  ding  an  , da  .or- ■  . 

,.  (  ■  ,1  . ate  programme  ot  eiit ert iiin men, .  I  he  a 


kcfiigc  hons...s.  biiiiking  institutions  and 
.syndicates,  vv  hi.  h  arc  earri.'d  for  i iidi  v  idiials, 
Uriiled  .States  .Steel  must  now  have  b(  |..ve(.n 
14,). HIM)  iind  1.50.1)1)0  shareholders.  .\  New 
5'ork  banker  si  it tes  I  ha  I  most  ol  I  he  li.iuidii- 
tioi.  in  steel  Ims  been  by  W'idI  Street  llii.lers 
who  hold  the  shares  on  niiirgiii. 

.VDDI nO.NAL  LDYV  RFI'ORILS. 

.Sevcri.l  more  reeords  were  hmig  up  on 
'Pliiirsday  morning,  just  preparatory  ,0  the 
rise  of  that  day  .  Hra/.ilian  sold  ill  N4 
.Mexiciin  Rower  ill  (>I..S(io  Riiilwiiy  iit  III.'*!. 
Dominion  .Steel  i.i  -10.  ('cmcii,  a!  2,1 '2- 
Ci.iiiidiaii  ( 'onv  criers  ii.  42,  Miiclonald  ii. 


Sl  KKI.t ORI'DR.V HON  .M.i Y OI  lFI  'r. 

'Pile  Dominion  .Steel  Corporalion  l.roke  j 
two  rei.ords  dining  llic  month  of  May.  'I'he  ' 
oiiipm  in  all  depa rl  mcnl s  was  .  xee|)t iomilly 
good,  and  i.csiills  show  |■(.eor(ls  at  the  coke  j 
ovens  an.l  blast  fiiniaces.  'Phe  oiilimt  i.t  i 
the  nail  an.l  wire  mills  wiis  also  very  good.  | 
bill  not  above  some  of  the  former  out  pills,  j 
'I’he  (igiires  follow:  ('oke.  .57.10.5;  pig  iron, 
22.74.5;  steel  ingots.  .■{I.2(,0;  blooms,  27.510; 
sleci  rails.  IN, 14.5;  i.ods,  .’;,!)25.  'Potiil  ship- j 
men  Is,  24.S25  Ions.  I 

'Pile  (ircv  ions  r.’cord  in  coke  vviis  nnide  a 
few  months  ago.  being  apiiroximatcly 


(lokci  nii.ui  its  it  pri.etieiu  (’xpr.S'.ion  ot  ^  .  -... 

el  ,1  (■  .1.,  il  progriimme  ot  eiit  ert  iiin  men, .  I  In 

eontidei  <"('  11  he  soini.i ness  ot  tile  money  ,,  t  n  .  u  i  1  .  ,  1 

1  .  ..  ..I,..,  ..  ,li  ....  Hon.  (  orne nils  Rugsl.'v.  Rresident  ol  1  h. 

market  sitiialiun  a,  a  time  wlien  ii  disposi-  v,  ,.i.  t,  .,1.  ..  ;  ....  ;,i;.,,. 

’''r.'r‘'fr’''''^h''’.bm^n.nm  'il'-. Mart  in"  Hnrrill  gr..e,.’d  ,!„ 

‘"h  was  umlei  -lo'od'in  ,  he' tin:, neial  .listrie,  -X^soeiaiion  on  behalf  of  ,  h..  ( 5, nadian  Co 


42'-2’  Spanish  River  at  40.  Xalional  Hriek  three  thousand  tons  helovv  the  May  lignre.s 
at  52'4"  Me.xiean  Northern  Rower  a,  t.i*,;  The  pig  iron  oiiHmt  was  1,2.50  tons  in 


f  (lit  ert  iiin  men, .  'Pin.  amongst  the  preferred,  low  records  were 
'ugsley.  Rresident  of  the  j  niade  by  Canndian  Cottons  a,  7'2,  'Puckett's 
.  is  presiding.  i  preferred  at  01  '2,  Cement  preferred  a,  SS. 

in  Hnrrill  greeted  theCSieel  of  (’anada  iit  N.5.?4. 


that  in  taking  this  step  the  National  ('ity  vernrnen,  and  extended  ,0  its  memher-  a 
Hank  was  pnnnpte.l  by  a  desir..  to  set  at  ".'‘r'" ,  'Vi' 

rest  adverse  inferences  which  were  being  csitoi s  on  bi  h.ill  ol  )it^v<i. 

drawt,  front  its  witlihol.Lng  so  la^  NORTHERN  OHIO  TRACTION  & 

iunomif  ol  in  iiey  Ir.nn  tl.e  mill  el.  i.iiil  .tl-o  |¥''||T'  4'#»  • 

to  niiiintain  the  re'ationsl.ii)  1. .tween  the  -iriiii 

volume  of  time  iinil  eall  loans  wliieli  it  is  the  Com  vmrs,  O.  .Mleging  , hat  thcNorth- 
I'.oliey  of  t he  bank  t o  observe.  ern  Ohio  'Pritetioii  tk  Ligli,  Co.  failed  to 

No,  sine..  Miireli  1012  has  Wall  Street  comply  with  orders  of  the  .State  piihlii 
had  a  large  sup|)ly  of  money  al  I'iiles  so  low  service  commission  with  reference  ,0  im- 


I  A  WELL  HELD  S'HM'K. 

I  'Phere  is  no  stock  ipioled  on  the  Montreiil 
i  sloek  exehtinge  which  is  as  tightly  held  as 
!  Kiiminisl  iiiuia  R.iw  er  Company's  ordinttry 
,  stock.  In  eommon  vvilh  other  snei...ssfid 
Mivdro-eleel  I’ie  eoiieerns.  the  shares  are 


excess  of  .\pril,  tin  previous  record  mouth. 

DO.MINION  SrFi:L  aV  .SCO’IIA  .steel. 

'Phe  net  earnings  of  the  Dominion  Steel 
Corporation  wer.'  .  .imil  to  4.2  |)er  cent,  on 
the  .Sill  ,S!)b. 200  of  ..ommon  s,oi.k. after  all 
charges  and  appropriations  tind  preferred 
ilividends  hud  he.  11  provided  for.  'Phe 
earnings  availahl.'  on  the  .8<).t)()l).,)0<)  eom¬ 
mon  stock  of  the  Nova  Scotia  .Steel  :ind  ( 'oal 
Comininy  were  eipi.il  lo  ,'..'2.5  per  eenl.  and 


INCOKFORATED  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS -Bridgetown;  JAMAICA— Kingstoat 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CrfY 
Cor.  William  and  Cedar  Streeia. 


st  r.mgly  cut  r.nehed  in  invest  ors'  ha  nils,  an.l  lei  t,  al  ter  div  idciids.  ;i  surplus  oi  slight  I  y  over 
it  is  very  seldom  thti,  sales  ;ire  recorded.  ;  8L).,)I)().  This  e-l iiiia te  was  arrived  at 
|,|i,.  I  'Phere  have  he.  n  no  sales  so  far  this  \  ear?  a  '  hel'ore  writing  otV  an  t.moiint  of  8)H.0(I()  ,o 
im-  j  ."iliares  ehaiigcd  hands  in  R.II2  wli.  ii  the  !  improvement  an.l  l.eiiermeiil  to  plant  m-- 


o’ldom  th.'i,  sales  ;ire  recorded, 
he.  n  no  sales  so  far  this  year?  a 
•hanged  hands  in  R.II2  when  the 


had  a  large  sup|)l\  of  monev  al  rales  so  low  service  (-ommission  with  reference  to  im-  |  •'^l)a''‘’s  eliaiigc.l  lian.ls  in  l.H;.  wlicn  tlie  ,  improvement  an.l  le  lerm.  m  .  >  pia  . 

as  U  is  vv.ek:  thisd.’velopmen,  on  the  part  of  |.r..veinents  in  its  i.ropertv  in  Akron  and  '  "as  on  a  4  percent,  divi.l.  ii.l  hasis.  ;  count  and  traiisl.  iriiig  8H).  i)l)  to  Hi'' 

the  National  City  Ha  ii  k  ar.iised  wi.l.'  spread  Canton,  and  that  it  has  failed  to  make  the  i  pr"'''  udvaneed  (piiekly  from  IOO  to  insiiranee  lund.  ( It  li.rwi.se  tlie  a'lij"'"’ 

intcM'  I  Dtnuiii*'  iiankt’i's.  fur  Xali<*nai  ('iiy  otTif'ial  rupurts,  lliu  commission  lias  !  ociun*  tin*  (iedarat iun  ul  a  I  carimd  on  Un*  cunirnuii  stucK  \\uul(l  nu\c 

Hank  loans  tii  2',  per  eenl.  eonstitnte  a  ask.-.l  Attorney-Ceiieral  Hogan  to  Pile  .suit  '  P'T  m'-n  ase  in  the  dividend.  r.qiresented  a  bttl.’  I.  ss  lliaii  tlie  ».  pereenl. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa 


ESTABLISHED  1874 


Hank  loans  til  2’i  iior  eenl.  eonstitnte  a  tisked  Attorney-Ceneral  Hogan  to  Pile  .suit  ’ 
departure  Irom  tlie  usual  praeliee  of  that  asking  the  annulment  of  the  traction  com- I 
hank.  l>anv‘s  charter. 


SOO  RAILWAY  EAR.MNGS. 


REMOVAL  NOTICE 

C.  MEREDITH  &  COMPANY,  Limited 

Beg  to  announce  that  on  and  after 
9th  June  they  will  occupy  their 
new  offices  on  the  ground  floor  of  the 
LIVERPOOL  &  LONDON  &  GLOBE  BLDG. 

112  ST.  JAMES  STREET  i  Telephone  Main  8310 


cariied  on  the  eoiiiiiioii  stock  would  hav.- 
r.qiresentefl  a  little  less  than  the  (i  per  cent, 
ilividend  reiitiiremeut-.  'Phere  is  reason  lo 
lielievc  that  in  boil.  I'ases  the  last  half 
I  The  Minneapolis.  .St.  Rani  A  Saiilt  Ste.  earnings  .sati.sfaetory 

.Marie  Railroad  Co.'s  .May  earnings  in-  ha-sis.  owing  to  t  h.  lulling  oil  m  A  meneaii 
I  creased  .822!). 00,).  an.l  W  isconsin  ('entral’s  <laiii|'iiiK-  _  ^ 

I  increased  .842,72!).  ,  ,  |  A  RFX'ORD  DFCl.INE. 

'Phe  anniiiil  report  of  the  .Soo  Line  will  ,  ,  .  ,  ,  ,  .  , 

!  show  over  1.5  J).'!'  ecu,,  on  the  eonmion  and  Jiass.  .1  almo.sl  unnotiec.l,  a 

i  Wisconsin  Central  will  show  over  I  percent.  ■  'd  Mexieun  Lglil  and  I  shares 

'  on  eommon.  Comhined  earnings  for  year  of  inade  this  vv’cek  at  id  marks  one  ot  the  mijsl 
!,he  two  roads  are  estimate. 1  a,  (Vver  .821,-  *i'‘'  have  heen  "[a'h‘  l).v 


Capital  P.aid  Up  •  • 

Rest  and  Undivided  Profits 
Total  Assets  Over  •  * 


S  3,826,480 
S  4,696,039 
S60,000,000 


out)., ,1,0.  or  '22.i,  iier  eenl.  increase. 

Rresident  Renuington  says  business 


.securities  listed  on  the  .Montreal  Stock 
ex.diaiige.  'Phis  is  10  points  helow  the  pri‘- 
vioiis  week’s  low.  Tlie  close  holdings  of 


well  sustained  an.l  crop  indications  are  -  '  ions  week  s  low.  I  lie  close  holdings  of 
splendid  imssihlv  a  l.igger  ero|)  than  las,  accounts  lor  the  [lassing  intere.s, 

■  gi  veil ;  I,  isestimate.l  ■  !iat  I  he  lloatmg  supply 


ROSrUN  Ar  .MAINE’S  RECORD 


is  only  20  per  emit,  o!  the  active  eaiiital,  the 
halanee  being  held  by  the  Mexico 'Pram ways 
Company.  There  will  be  a  great  atipreeia- 


.'Mtliough  the  action  of  the  Hoston  &  '  ompany.  llierewui  lie  a  great  appreeia- 

i  .Maine  .lireetors  in  passing  the  dividend  **on  in  these  shar.  -  -"iiie  day,  a.s  the  eoin- 
Miad  long  heen  discounted  hv  the  stock  pany  has  dmnoiistrai.  . I  its  |  ower  to  operate 
’  niiirket.  the  delinite  annonneemeiit  was  not  ,  sueeessf ully  under  a..v..r.se  eoiiditions,  and 
jealeillaled  to  e.xert  a  favoralde  elTeet  „„  is  hy  no  means  at  , h.  .ud  ot  its  merease  in 
.sentiment.  'Phe  stock  with  its  long  record  !  •■‘D'ihdk  powers,  'lie  <.|.nl  pneeeonipare 
as  a  div  id.. ml  paver,  dating  hack  72  vears  to  :  ''''L''  nnlavorably  '  I  <■  *"•' 

I  l,S20,  was  for  years  regard...!  as  on.''  of  the  I  Pa^l  .veurs,  vv  I  an  as  tollows: 

soundest  iind  lies!  plu.‘ed  invest ments  in  the  i  *  ',^1'  ■'"''vm  ' 

;  railroad  list.  Tlie  road  lias  distrihnied  as  |  .  inui/  sJi 

•  high  as  15  jier  eenl.  in  one  year  to  eommon  ‘  *•*[/ .  Lo  i  *  ri 

shareholders,  and  in  seven  years  the  pay-!  L,12 .  2 

I  meiil  has  heen  ten  per  eenl.  or  more.  From  j  - -  - 

;  the  date  of  incorporation  to  and  including  This  paper  Is  .S2  |i.  r  iiiiium,  post  free  ii 
I  the  last  dividend  declaration  the  company  !  Canada.  It  is  a  gill -...ii.'  investment  ana 
I  paid  a  total  of  1S2  cash  dividends,  aggre- i  will  gi  ve  a  liaudsoine  r.  urn  on  your  money. 

I  gating  .541)  per  cent.,  or  about  .51 ,2!)0,()0(J  on  I  Cut  oUl  the  subseriiilioii  lorm  and  keep  iu 
the  common  stock.  j  touch  with  the  tinain  i:.!  markets. 
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The  accounts  of 

Corporations,  Merchants, 
Business  Firms 

Carried  on  favorable  terms. 


.  Monlreal  Branch . FRANCIS  COLE,  Manager 

Fairniount  Avenue  Branch _ A.  W.  LAING.  Manager 


ST.  CYR,  GONTHIER  &.  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  U9 


.  A  JI.'.MRLE  OF  WORDS.  i  Montreal  us  it  is  in  New  V^k.  Conditions 

(Aloiitreiil  WitiicMs.)  of  conrse  are  slightly  ditTe.rent,  but  the  dif- 

"Hrok.'rs  ar.>  commenting  on  tlie  fact  i  fcrcncc  between  the  rates  in  the  two  oiUes 
tliat  eall  fn.mey  is  more  than  twice  as  dear  iu  seems  altogether  disproportionate.” 


1  - 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  14,  1913. 


Publislipd  rvcry  Sntiirdriy  nt  275  Cralft 
Street  Vest,  Montreal. 


T.  KKLl.y  DICKINSON . .Editor 


should  a  bank  with  ten  milTion'S  of  chpital  adian  regulations  would  not  involve  any 
seek  to  maintain  a  dollar-for-dollar  rest  fund  hardship  whatever  for  these  great  <*oinpanies 
by  putting  out  new  stock  at  200,  when  by  and  that  therefore  any  foreign  insurance 
issuing  twice  the  amount  at  KM)  it  would  (mmpany  doing  business  in  Canada  or  any 
increase  its  circulation  facilities  twice  as  Canadian  insurance  company  can  quite 
ipueh,  give  a  perquisite  to  its  shareholders  fairly  and  reasonably  be  asked  to  do  as 


T.  K.  D.^s  COLUMN 


Tlu‘  d<>cision  of  the  Hritisli  Canadian  |  It  is  onlv  in  the  last  two  or  three  years 


which  woubl  make  them  feel  that  they  were  much  as  these  do  in  the  matterof  purchasing  j^„i„her  Corporation  to  issue  .Sd, .WO, 000  I  that  (MMt.  has  sold  at  a  relatively  higher 


B.  K.  SANDVi  l.Lx. . Assoedate  Editor  j  enormously  interested  in  the  expansion  of  Canadian  securities. 


the  bank's  busim'ss,  and  give  the  creditors  We  !ieed  hardly  point  out  that  the  in- 
Sl BSC  RII^ION  PRIC  F,  Tn  Canada,  S2  q„1y  „„  i^^s  securitv  but  a  crease  in  Canadian  hohlings  by  the  great 

a  vrar;  S1.2n  for  si.\  inonibs;  in  Great.  ,  ..  r  .i  ‘  i  ii  ..  ■  i  ,•  i  •  i  m  i.-  i 

Britain  Ss  a  vear-  5s  for  six  months'  Rff'^^****'  security  becaiisjc  of  the  double  linancial  institution  ol  which  .Mr.  Kingsley 

In  the  United  States,  S2. 50  a  year;  $1.50  liability  extending  to  twice  as  large  an  is  the  head  is  a  most  gratifying  circumstance, 
for  six  mouths.  ,  amount  of  new  stock?  The  example  is  of  attributable  in  jiart  to  the  extremely  low 


bonds  is  a  wise  move,  as  it  will  enable  the  I  price  than  the  standard  .\inerican  railway 


of  the  bank  not  only  no  less  security  but  a  crease  in  Canadian  holdings  by  the  great 
greater  security  beiuiusje  of  the  double  financial  institution  of  which  .Mr.  Kingsl(*y 


K.  C.  LI  MBER’S 
WISE  ACTION. 


company  to  wipe  out  | 

present  liabilities  and  !  WHY  C.I’.K.  LS 


stocks, 
and  it  is 


for  six  mouths. 

ADVERTISING  HATES  ni.ide  known 
upou  appliCcatien. 


WISE  ACTION.  provide  working  ca-  CTIEAPER  THAN  C.S.  KAILS,  c  1  p  a  r 

pital  for  future  opera-  enough 

tions.  The  company  has  not  been  success- I  that  everything  has  favored  C.I'.lt.  as 


ourse  extreme,  and  such  a  melon  would  level  at  which  our  high-class  bonds  have  f,,!  date,  and  in  the  circumstances  it  is  j  cveryt hing  has  worked  to  the  disadvantage 


perhaps  be  subject  to  criticism;  but  our  been  selling  and  our  large  output  of  that 


Fintimos W.  U.  point  is  that  tlu^  banks  are  putting  out  their  <dass  of  security,  but  implying  a  confideiuu* 

...  •  ,  s toc k  i  11  t lic  V iciii i t  v  of  2( M)  wlicii  t  lu‘ v  ou gli t  inCanada’sfuturewhichisnotatTectedby 

TELEPHONES  Mam  Slot';  all  Dep.'irtmcnfs.  .  ,,,,,  ,  i  i-  .•  , •  •  i  ,  r.  i 

J  i  ui  i  to  be  issuing  it  nearer  to  11)0.  In  the  lor-  the  croakings  ol  a  superlicial  politc  al 
TORONTO  OFFICES  20d  Luuisden  Bldg.  i  ..  ■  ,•  i  i  ,•  t 

’I’houe  fVdel  ’’*>38  C  i'nwK  Kixo  i  nmU'e  days  ol  (  anadian  banking,  I  ear  of  economy. 


reprereiitative. 


the  double  liability  was  iindoiibtedl v 


well  to  take  immediate  action  to  preserve  |  of  the  United  States  stocks  in  the  interim, 
till'  interests  of  the  shareholders.  This  i  Tln'  .\nierican  traders  should  be  the  first  to 
new  capital,  if  it  can  be  successsfully  placed,  j  appreciate  the  relative  positions  of  the  big 
at  not  too  heavy  diseoiint  should  prove  the  j  railway  stocks,  particularly  as  regards  the 
turning  point  in  the  coinpaiiy’s  affairs.  |  dcvelojiinent  of  net  earnings.  (M'.K.  has 


TVINNTPEGs  Bell  Bldg.  ’Phone,  Ga.-ry  strong  deterrent  against  the  policy  of  large  the  Canadian  Northern  must  be  grossly  more  careful  in  future. 


1312.  E.  B,  Bhvnolos,  K(.presetitativo.  capital  and  small  reserve,  and  the  funds  of 
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over-cupitali.sed.  It  is  astonishing  how 
I  the  shareholders  were  put  into  reserve  j,,  „„„osition  sharpens  the  evesight. 

I  rather  than  capital  for  the  express  piirfiose  ol  - - - 

keeping  t heir  double  liability  down ;  but  t he  .\s  if  tiiky  had  heard  the  lamentable 
j  w<*ll-established  bunks  are  now  on  so  firm  a  remarks  of  Professor  .Macaulay,  the  exports 
!  basis  that  the  double  liability  is  hardly  a  of  Canada  took  a  sudden  rise  in  the  last 
!  factor  in  governing  the  choice  of  the  invest-  reported  month  and  showed  an  increase  of 
j  or.  It  is  much  to  be  questioned  whether  the  over  00  per  cent,  over  the  same  month  last 


SATUKDAY.  June  14.  I'.US. 


EXCfc.-.s.lVF,  B.VNK  BE.^ERVES. 

Has  the  habit  ol  putting  profits  back  into 
the  busmesj  s'-c.ired  such  an  iiivMicible  liold 


■  market  value  of  the  Uoyal  Bank,  for  in-  year.  It  is  true  that  the  nionlli  in  (|Uestion  The  Jafianese  government  will  not  allow 
stance,  would  be  changed  in  the  least  if  its  was  April,  wlu*ii  the  professor’s  ideas  had  j  the  .$0(),00(),()0()  Tokio  fiublic  service  loan 
entire  .$24, 000, 000  of  combined  capital  and  not  jirogressed  further  than  his  own  brain.  |  to  he  floated  abroad.  In  other  words,  the 


The  Toko.nto  (ii.oiii-;  has  just  discovered  I  *hist  mistakes  will  no  doubt  make  the  man- |  shown  extraordinary  develo|)inent  in  gross  i 

ageiiient  more  careful  in  future.  'and  net  earnings,  whereas  the  .Xmerican 

.  ,  .  .  ,1  roads  have  not  onlv  barelv  held  their  own  in  I 

The  season  of  the  protessional  crop  killer  i  i  ,  ,‘i  i..  i  ,  f  ...  .i 

.  ,  ‘  ,  ,  .  this  respect,  but  I  hev  have  been  lorced  to  I 

.sal  hand.  Beware,  and  watch  the  t 'X  a.n- j 

C  M.  I  I  VIES  special  crop  reports..  I  suspectcl  in  some  cases  have  allowed  t  he 

Canada’s  backbone  (Agriculture)  is  being  j  general  ellicieiicy  ol  the  road  to  become  sad-  , 
reinforced  by  mixed  farming,  which  is  j  l.v  reduced.  1*  iirthermore,  I  iniglil  ask,  j 
licconiing  very  popular  in  Western  Canada.  I  is  f’.P.R.  really  selling  at  a  relatively  j 

!  higher  nite  than  .American  stocks'?  It  is 


The  season  of  the  professional  “crop  killer’ 
is  at  hanil.  Beware,  and  watch  the  Fixa.x- 
ri  \i.  Times  special  crop  re|)orts.. 


rest  were  eiitiTed  as  capital  instead  of  being, 
as  now,  $1  l,r>()0,()0<)  capital  and  .$I2,.5()(),()()0 


The  ivcheasei)  yield  on  all  gilt-edged 


iljion  the  Canadian  banks  fhal  they  (  aniiot  , double  liabilitv  of  the  share- tiuglit  to  be  a  magnificent  thing 


)a|)  declines  to  be  robbed  by  the  Kuropean 
xpoiients  of  High  Finance. 


no\v’ break  themselves  of  it.  even  when  ‘here 
i.  <he  SI  longest  need  for  the  distribution 


holder.s  would  be  increased  by  $12,.V)0,()(M)  1""R  >•'"»  for  H"'  insurance  companies,  j  The  Bank  of  .Montreal  and  the  Bank  ol 


b\  the  change,  but  the  i‘liaiice  of  that  extra 


whose  income  is  largelv  derived  from  invest-  j  *  ommerce  paid  a  cash  bonus  to  shareholders 


not.  While  .American  dividends  have  for 
some  time  been  in  a  [irecarioiis  position, 
C.P.  K.  has  increased  its  dividend  rate  from  | 
7  !  /  per  cent,  in  l!)l()  to  10  per  cent.,  the 
current  rale;  at  the  same  time,  the  com|)a- 
ny's  enormous  land  equities,  have  increased 
by  scores  of  millions  of  dollars.  .Apart  from 
the  actual  increase  in  dividends,  C.lMl. 


f  those  pro.'!;-;  among  Iht  ;d  arehold.  -s  iu  '  f,;,,,},!,.  liability  being  ever  enforced  is  as  I  h"''‘'s  in  that  form,  anil  who  will  continue  .  .'  few  weeks  ago,  and  the  Standard  Bank  i.s  !  "rights  ’  a  total  of  dti  per  cent . 


order  to  .em;  !  ca,  •■il  into  the  path  of  bank  I  r<  mote  as  the  day  of  judgment.  The  actual  1  premiiinis  and  reserves  on  tin  I  i-^sning  $.o()(),()()0  new  slock  at  a  premium  ol 

inve.umcir,’.'  T!  f.  .mtice  of  building  uP  j  animinl  of  the  dividend  distribution  would  theory  that  money  earns  .'{  per  cent.  The  i  Ib'l  pvr  cent.  Who’s  afraid! 

huge  rcs.rve:'  and  putting  v.ast  sums  "do  '  ,.^1,^^,.  remain  at  the  same  figure,  as  the  "‘‘W  lendeney  may  make  the  jirofit-sharing  | 

palatial  ofliciv.  was  all  i  cht  in  its  time,  but  j  rmo  (based  on  t he  present  face  value  of  t he  element  in  life  policies  somewhat  i  pq,;  ,,.i',,pi,o,„. 


,  (v.  ;  1 1  'hi  the  vears  Kill,  1!)1‘2  and  11)13.  This, 

t)  per  cent.  V\  ho  s  afraid!  ...  :  ,  , 

.  -  I  witli  the  annual  dividends,  gives  an  ag- 

'I'liE  .Manitoba  (ioveriimeiit  look  out  I  gregale  “distribution’’  to  shareholders  for 


it  wih  not  wor'K  in  the  Oe-q  inti  rests  of  the  ;  would  be  cut  in  two,  without  any  j  attractive.^ _ 

banking  business  or  of  the  couidry  loda.v  |  |,„,.,  i,,  th,.  shareholder.  On  the  other  hand,  i  Hai.f  a  .viii.i.i 


Doi.i.Aiis  was  extracted 


In  earlier  dav-.  tin  e.irning  powi  r  of  fl"  j  ^voiild  be  able  to  issue  notes  up  to  from  the  insurance  companies  doing  business 

banks  was  so  f.u  in  exce.-.  ef  that  ot  ordinary  if  it  wanted  to.  where  at  present  in  Canada  last  vear  by  wav  of  taxes.  If 


j  liOti  telephones  from  real  estate  otlices  in  the  the  three  years  a|)proximaling  115  per  ceitl. 

month  of  .May.  Don’t  be  alarmed,  it  is  all  on  the  [lar  value  of  the  stock,  'riiis  is  an 
1  by  way  of  ri'constriiction.  It  evidentally  aiinual  rate  of  about  '22  percent,  on  the  par 
I  was  a  bad  thing  for  the  country  to  have  value  for  I  he  past  three  years. 


and  reasoi...bIy  secure  investments  tliat 
holders  were  conte..t  with  the  diidributioii 
of  a  very  moderate  share  of  ihe  prof  ti  n-id 
were  willing  to  see  the  ust  pul  back  info 
their  properly,  to  their  uKir-aie  enriehment 


j  It  has  to  pay  a  tax  or  (under  the  new  Act)  that  half-million  dollars  came  out  of  the 
deiiosit  gold  for  every  note  issued  in  excess  profits  of  the  sliarclioldcrs  there  would  at 


of  .$11,50(1,000.  It  is  not  perhaps  necessary  p.-ist  he  no  hiimanilarian  olijcclion  1o  it;  The  Toronto  reporter  wlio  wrolc  that 
for  the  banks  to  turn  their  existing  reserve's  l,ut  it  comes  straight  out  of  the  premiums  I  •I"’l"‘l'cn  story  last  week  must  have  heen  ol 
into  capital  ny  deiedaring  a  stock  dividend,  paid  by  thrifty  (’anadians  for  the  protection  '  ''"J’  varie'ly.  Tfic  tioard  of  directors  as 


no  doubt.  But  toel^a.v  every  fe.rm  of  invest-  j  ^  „f 


incnt  expects  a  higher  return,  and  the  earn¬ 
ings  of  the  banks,  .  akulate'd  upon  t'le  re^al 
amount  of  lUc  hliare'liolde’i 's  inve-stmemt,  arc 
no  longer  c;;ceplionaIly  large.  Moreover, 
in  the  early  dayj  there  were  very  fo',v  forms 


nmre  reseTvc.'i  received  a  check.'  actually  levied  upon  I  lie  amount  of  tlieisc 

- -  prciniiims.  Why  not  imt  a  tax  on  deposits 

Pfni.te'  nwNF.RSHii*  is  proving  a  very  dis-  in  banks?  It  would  be  even  more  prolilablc. 
furbing  factor  in  some*  of  the*  iininicipalitie's  - 

a  Ijaccnt  to  Toronto.  Kve*ry  member  of  Brandon,  Man.,  holding  company  cn- 

the  Town  ('ouncil  of  Ne*wmarkcl,  e*xccpt  financing  the  construction  of  an 

one,  has  resigned  afte*r  the  defe-at  hy  Ihe  important  warehouse  recently  found  ii.sclf 
electeirs  ejf  a  proposal  to  make  a  power  nnahio  to  rai.se  the  required  money,  though 
emntract  with  the  Toronto  and  York  S  per  cent,  was  offered.  To  meet  this  diffi- j 
Radial  (’o.,  which  defeat  was  tantamount  culty  the  city  authorities  deposited  .«(ll),()()() 


of  investment  which  compared  with  (  ana- ...xcept 
dian  banking  in  offractivcncss  to  wc  1- 1  ^ 

mforn.ed  invutfcors  wbo  fi*ll  that  emiid  I  ,  ^  _ ..  .wvn  a... 

.  ,  .  ,  \  uloctors  ol  a  proposal  to  inako  a  po\\(T 

judge  ot  flic  calibre  and  character  of  lie  men 

in  charge  ot  the  banks  alfairs.  loda.-.  tantamount 

witht  ieenoriajusiii  rcasc  and  diversitica- I  „„ 

tion  of  rorporato  tiiiaii<*iritr,thoro  are  s»  ores.  ,  ‘  i  i ;  i,  ,1,.;,..  .  iiw 

^  Bt  matter  now  popular,  whieli  drives  the 

Does  a  man  want  a  .similar  high  rate  o  I  administrators 

earnings  with  about  the  same  degree  o  .1 
security?  A  hundred  ddferent  siiecies  of  .  ... 


taxes.  I  f  :  I  hose  OOti  telephones  working  ^•ighI  cen  hours  ( '.  I'.  R .  is  selling  rclal  i  vcly  lowi'r  than  tin* 
out  of  theiaday.  .Standard  .American  railway  slocks. 

'Pile  Toronto  reporter  who  wrolc  that  Dcsiiilc  some  Knglish  reports  of  (’ana- 
Ricliclicn  story  last  week  must  have  heen  of  da’s  so-called  over-borrowing,  the  leading 
t be  cub  variety.  The  board  of  directors  as  .Metropolitan  newspapers  continue  to  talk 
given  in  his  story  was  practically  the  same  of  “(’anada’s  great  prosperity.’’  There  is  | 
as  that  obtaining  before  Ihe  Forget  group  no  gelling  away  from  the  fact  that  Canada 


was  dislodged.  It  was  another  ease  of  a 
little  knowledge  being  a  dangerous  thing. 


has  the  goodwill  of  Ihe  majority  of  Fnglish- 
men  at  home. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


of  the  civic  sinking  fund  with  a  trust  eom- 


VicTOR  E.  Miti  iiEi.i.  K.(’.  is  said  to  have 


I.E  (iREENsnlEEDS,  wllO  HOW 


upon  the  condition  (whether  e.\-  .Montreal.  It  is  an  .Aleo. 


best  and  liandsoinest  automobile  in  sides  in  London,  England,  is  said  to  be  the 


best  dressed  man  in  the  Citv. 


entire  hodv  of  the  town's  administrators  pressed  or  implied  is  not  stated)  that  the 


out  of  office  does  not  seem  likely  to  he 
entirely  successful. 


preferred  stock  are  ofTered  for  hi.s  aiiproval.  |  ’’  ’  ^ _ ’  _ 

Does  Le  want  a  substnnlial  body  of  security  1  nEW  YORK  LIFE  AND  CANADA, 
with  a  share  in  tnc  results  ol  enliauced  bust-- 1  . . 

issuo  with  a  bonus  On  another  page  .of  this  issue  appears  a 
p  it  liefor<‘  him  ever  letter  from  Mr.  Darwin  }'.  Kingsley, 
munieipal  bonds  rnd  j  dent  of  the  New  York  Life,  dealing  with  an 
to  a  yield  whieli  com-  :  article  which  appeared  in  this  paper  a  fort- 
parcs  favorablj  with  that  of  hanking  !  night  ago,  and  in  which  the  suggestion  was 


,  ,,  ,  ,  I  .  .1  1  1  .  The  (tt  in  the  Duluth-Superior  divi-  They  are  cai.mm.  him  Sir  .Alaxwell  now, 

nione.Y  should  be  loaned  to  the  backers  of  j^„,|  d,,.  passing  of  the  Boston  &.  Alaiiie  (  liut  we  still  in-efer  the  old  form  of  Sir  Alax. 

the  warehouse.  It  is  impossible  not  toad-  tiividend  were  elTeeted  without  the  aid  of  "Alaxwell’’  would  be  a  lovely  name  for  a 
mir«*  the  resourcefulness  of  the  people  of  Sir  Rodolplie,  the  heavy-weight  tlividend  bright  hoy  in  Eton  clothes. 

Brandon  in  emergencies,  hut  it  i.s  to  he  the  world.  .\  v  !•’ v.  i 


hoped  that  this  particular  style  of  adininis-  ".At  any  (hven  inomeiit  1  will  prodiiei* 
tering  sinking  funds  will  not  In'cntne  tiniver-  nine  hajipy  persons  fflr  e\  ery  miserahle  one,’’ 


sal  throughout  the  West,  as 
quences  might  he  painful. 


says  the  Bishop  of  London. 


An  Enoi.isiiman  on  asking  a  rail  way  man 
1  will  prodiiei*  r  what  George  Ham’s  otfieial  capacity  is' with 
liserahle  one,’’ I  the  C.B.R.  was  told  that  (leorge  had  ah- 
We  will  do  the  i  solute  carte  blanche  to  do  any  thing  In* 


same  ourselves,  given  a  shar|)  and  general  pleased  hut  he  couldn’t  discharge  the  presi- 
npward  moM*  in  prices.  \  dent. 


dent. _ 

Grant  Moruen,  the 


pares  favorablj  with  that  of  banking  !  night  ago,  and  in  which  the  suggestion  was  AVe  hope  that  Mr.  White  will  carry  out  Frank  (’ochrane,  minister  of  railwavs,  '  ,  fi''ANT  Moruen,  the  R.  «Sc  O.  wizard 
i  vestment  and  involves  no  risk  at  all.  It  j  advanced  that  the  Canadian  Government  his  proposal  of  introducing  a  bill  to  declare  with  several  fellow  ministers  left  Montreal  :  .?*,  u.  ot*  iPf 

is  ausur.I  to  suppose  that  banks  can  .  onti-  I  should  require  a  specific  proportion  of  the  bank  shares  to  be  domiciled  in  the  I'roviiiee  on  Wednesday  to  tour  the  .Alaritime  I'ro-  idols/’*  IBs  juvende  appearance 

nue  on  the  (*veii  tonor  of  their  \  t*\\  paying  !  reserves  held  against  ('anadian  life  policies  ot  their  owner,  and  subject  to  no  provincial  **  Vn^fhi.  '  invariably  di.sarms  iIh*  most  ditlii-uli  op- 

no  better  a  rate  than  they  did  ill  the ’nine-  to  be  maintained  in  (  anadian  seeiirities.  inheritanee  tax  e.xeept  where  the  owner  lives.  i„t,.i*,.olonial  Railway  folders.  ponent.  _ 

ties.  In  that  arliele  it  was  pointed  out  that,  so  The  praetiee  of  imposing  taxes,  whether  in  '  -  E.  I*.  Ripley,  in-esideiit  of  tin*  Atehis.on. 

There  is  iiotliinc  the  mat.ti  r  with  the  far  as  the  regulations  of  the  Canadian  Hu*  form  of  death-duties  or  any  other,  upon  estimated  that  Ihos.  Trenholme,  commenting  on  .Alinnesola  rate  deei.sion. 

iuri<  IS  iiir  iii.iini  ii.ii  •  i  •.  «  1.1  .  .1  •  .  f  •  .  .  •  .  i  "  hi)  I.S  returning  home  from  a  vi.sit  to  the;s.,i,|.  "ii  snrdv  -i  lim<r  sI.>m  iMwir.l 

banks’ earnings.  They  ai*  larger  than  they  Government  eoneeniing  deposit  of  securities  wealth  at  the  point  ol  inve.stmeiit  instead  ..vnuniils  et  -  eonld  luiild  n  <*astli.  in  . 'ni  ^  .1  '  . 


banks’ earnings.  They  ai*  larger  than  they 
ever  were,  and  there  is  oi<fy  one  •"cans  (to  he 
discussed  sh«'>rfl.v)  of  (n<*reasir<'  tin  in,  exeep’ 
to  a  VO-,,  slig'hf  extent  h.v  economu's  resuK- 
ing  from  a malgamaf '’c’s  and  agreements 


Frank  Cochrane,  minister  of  rail  wavs, 

with  several  fellow  ministers  left  Mon  trial  ..graph  published  more 

on  Wednesdav  to  tour  the  .Alaritime  Rro-  !;“V*'.  Popular  ot 

Vinces  and  vil-w  the  glories  of  a  section  of  :  P  1"  ,i‘PP''‘]_'’‘i'’<’e 

the  .'ountry  so  glowingly  deserihe.l  in  the  ''p- 

Intereolonial  Railway  folders.  ‘  ’  - 

,  -  , — ,  F.  I*.  Ripley,  i.resident  of  llu*  Atehis.on.] 

It  IS  ESTIMATED  that  I  hos.  Irenholme,  eommentiiig  on  .Alinnesola  rate  deei.sion.' 
who  LS  reluriiing  home  from  a  VLsit  to  the  ^  ^aid;  “It  i.s  surelv  a  long  step  toward 
pyramids,  et*.,  eould  liiiild  a  castle  ill  ■ 


V. Ill  .  >....1.  V.,  *  •  I  ...............  u...  pyramids,  et  *.,  eould  luiil.l  a  castle  m  (’,,v,.rnmciit  owncrshin  Tlic  .fccision  t -i k- 

was  conecniied,  il  was  open  to  the  New  York  of  at  the  point  of  ownership  is  one  which  is  Spain  out  of  Ihe  profits  made  on  .Alonireal  I  all  the  power  out  of  tlie  hands  oi’  Ihe  rai 
Life  to  use  $4, OOO.OOO  of  American  securities  calculated  to  drive  away  from  the  country  Rower.  His  revenue  from  I’owei*  holdings  roads." 

as  deposit  against  Canadian  liabilities — or  the  one  thing  which  we  most  need.  If  a  .‘barges  ol  .  y  \  H  ai  cc.hh  iif  "f ’.HiTid.n  ”  PncrPind 


more  if  it  so  desired ;  and  the  argiiinent  was  man  living  in  .Saskatchewan  eaiiiiot  keep 


power  out  of  the  hands  of  Ihe  rail- 


IIUIJI  U  cifii  ,  ,  I...  . . . . . r.--  “  .  II-,* 

regarding  exte.isioiis  iiLo  r.«  w  I.erritory,  or  ailvaneed  that,  in  the  pre.sent  well-developed  his  money  invested  in  the  stock  of  a  hank  l“^  flolatii'.ns  in’ 

by  red'ueing  the  amount  of  capital  employed  state  of  the  Canadian  bond  market,  it  with  head  office  in  Montreal  without  having  |i.,s  been  aeliieving  both  so.'ial  and 

in  non-productive  ways.  I’arlia.nent  is  not  would  be  quite  in  order  for  the  Government  t.)  f.a.v  two  death  ilutii's  on  it,  he  iniglif  as  politii*al  iironiinen.'e.  Recent  dispatches 


in  the  least  likely  to  ir.c.'casc  the  facilities  to  require  a  iniieh  larger  proportion  of  well  invest  it  in  the  Argentine, 
of  the  bonks  for  making  inorey,  and  it  is  a  speeifieally  Canadian  securities  in  the  de-  '  "  ^ 

hard  enough  joh  to  keep  it  from  decreasing  posit  than  is  now  ai*tually  present  in  any  '  < fsire  of  a  section  of  the 

them.  But  the  earnings  an  niemy  large  deposit  hy  any  of  the  foreign  companies  do-  pobtieians  ot  Montreal  to  acquire  part  only 
enough — l.'.rge  eimugh  t  '>  make  banking  ing  business  in  Canada.  Tlii*re  was,  how-  <>1  the  property  of  the  Montreal  \V  ater  anil 
investmeiil  look  extr.  ieely  a.  tractive  along-  ever,  no  desire  to  charge  that  any  of  the  Rower  (  ompany  s  properly  and  h  ave  that 
side  of  any  non-speet.Iaiive  invsfment  in  leading  American  life  companies  were  not  '’ompany  in  possession  oi  the  seel  ions  which 
the  Dominion— if  only  the  o'vnirs  of  the  doing  their  fair  share  in  the  purchasing  of  have  not  vet  heeiinie  iirolilalile  is  another 
b-ADks  v.-ei-e  permitted  ly  their  director.*,  to  Canadian  securities,  even  though  those  ot  the  suhlime  inahilily  ol  some  ol 

ec,..Uin  apr.*r‘.r  proportion  of  those  eariiiags.  I  securities  might  not  figure  in  the  deposit  P»' 'li<’  men  to  understand  Ihe 

Instead  of  wLieh,  so  small  a  pi <iportio..  is  with  the  Receiver  General;  and  indeed,  in  pnneip  e.s  of  business.  A  water 


politii*al  iironiiiieni*.*.  Recent  dispatches 
record  ban(|uets  of  .hikes,  lords  anil  other 
financial  ti)|)-nolehers,  with  .Air.  Carriek  ().  Voneyama,  memlnrof  the  Alindi  Gineo 
orating  on  Canada  anil  her  blessed  heritage  I  (hank ).  which  Japanese  banking  institu- 

-  real  estate. _  i  lion  i.s  3IK)  y.*ars  ol.l,  has  arrived  in  the  Unit- , 

Royalty  ii.vs  heen  mlnolini;  amongst  !  r,''  in  an  interview  sta1..*.l  that  , 

linanei,‘rs,  and  apparentiv  to  rovalfv’s  '  ‘“.U'  '4*^  V’’  : 

.sorrow.  A  eahle  was  n*eeiv,*,l  this  week  /'Ueh  a  thing  is  al.solutely  impos- 

announeing  that  King  Georg.*  .if  England  ■»  the  pr.*s.*nt  ...*  n.-ar  luture  he  says.  , 

has  l).‘.'n  taking  tliers  in  (.R.R.  an.l  has,  REi>uE.si;NTATivEsoFint.*rnational  hank-  1 
com.*  .lilt  with  SltlO.Ot 0  l.-.ss  than  \vh.*n  In*  |,oiLses  met  at  the  Bank  of  England  last  1 
went  III.  L|M*al  spi'i'ulutors  will  fake  ;  w<M‘k,  wlivii  arraiij^ciiU'nts  wvn*  iiiadti  lo  i>r»- , 
s.i  ation  111  the  knowl.'.lge  that  th.*y  wen*  in  I  vent  further  f.ir.*.*.l  liquidation.  Er.*iieh  ' 
.select  .'oinpany.  ,  liank.Ts  m.‘t  at  Raris  an.l  deei.l.*.!  to  support  i 

,,  A.  ,  ,  ,.  I  markets.  G.*rman  situation  is  un.*er- I 

(  iiAFN.'EY  M.  Defew,  wli.)  sailc.l  t.ir  ^  )^aiii  (,n)  fianks  ai*.*  aetiv.'lv  strengthening! 
Eur.ip.i  on  I  n.*s.lay,  is  <|Uot.*.i  as  saying;  1  flieir  ri'.soiirees.  The  situation  .*annot  In- , 


I  V.  A.  H  ALFORD, of  “Cana.la,”  Englan.l,  is 
.  touring  III.*  Dominion.  This  is  Ih.*  first 

i.l.liti.in  to  till!.*  hi*  has  hi'i'ii  in  this  <*onntry.  He  has 
otations  111  (II,.  distini'tion  of  knowing  more  ahoul 
h  social  anil  ('ana. ban  linaneiers  when  in  London  than 
ilispafi'hi's  ),,.  w'lmlil  ilari*  [jrint  in  his  valuahle  pap.*r. 


doing  their  fair  share  in  the  purchasing  of  '“'I  •"•‘■'>ni.*  prolilal.le  is  anoth.  r  has  l.,*.*n  taking  fli.rs  in  C.R.R.  and  has 

C'lnadian  s.*eiirilies  even  tliouirli  those  «‘'Hplo  i>f  «uhlinii*  inahilily  of  some  of  eoini*  out  wit  h  SltlO.Ot  ()  li-.ss  t  lian  \vhi*n  hi* 
V  anauiaii  s.iurnits,  i  \.n  inoiign  iiios.  .  , . 1  i  ,■  went  in.  Local  sp.*.*iilators  will  taki*  con- 


ea^liin  apr.-i'cr  proportion  I'f  thosi*  earnmgs.  s.*eurities  might  not  figure  in  th.«  deposit  s.ilatioii  in  tin*  kimwi.'.lge  iliai  th.*y  w.*r.*  in  I  fimthVT'lViVm'd' '^i'q^IhhUio‘m  !  A-/ O 

Instead  of  wLieh,  so  small  a  pioportio.,  is  with  the  Receiver  General;  anil  ind.*.*.!,  in  “  '“‘‘LV  pnniip  t.s  ot  dumius.  .  A  wali  i  select  .•ompany.  :  l.ank.Ts  m.‘t  at  Raris  an.l  <leei.li*il  to  supixirt  i  mir*  *io¥9 

allowed  lA  ica*  h  the  shareholder  in  the  form  an  arliele  on  the  .same  .subject  the  week  to  hi-iiig  one  anil  iiiilivisihle  m  u  ,  •]  1  1 markets.  German  situation  is  uni*er- ] 

of  dividtmls  that  the  stock  exchanges,  previous,  which  Mr.  Kiug.sl.-y  .lo.*s  not  as  any  .irganism  that  can  be  ..nagim*.!,  an.l  o^T.msdav^  ‘r".. 'l'*.'.  ‘‘‘‘’'y'i'V  - 

which  value  u  Rock  very  largely  by  the  app.-ar  to  have  s.*.*n,  we  .-.xpres.sly  staled  «>ard  ot  \aluiUor.s  could  po.ssibly  arrive  **  sfalt-s  is  t h.^>lllv  pow.‘r  absolutel v  s.*Hourw*’h  iVb’inki  i's  'uV  pr.'*p^^^  ®"  application. 

yield,  actually  val-ie  n.  .Hy  all  of  llmse  that  the  N.-w  York  Life  and  one  or  two  at  a  prop.*r  value  l.ir  the  part  of  the  property  unprepared  for  iiar.  If  \v.'  l.a.l  trouble  wV  p,,,!;  li.arket  se.*ui^^  pr.  par.  .1  to  sup  ,  - 

bank  slocks  at  less  than  tlio  bit!aiu*f  Nboot  other  important  American  life  companies  «*iiKle  ward.  T  i*-  pn^posed  w(>uld  be  lickiul  out  oi  iiur  shoes  the  firslt  wo  -  '  ;  .|  .  . 

.  •  ...11111*  *  il  I  *11  I  ...A.-  1  e  procedure  reminds  us  of  Shvlocks  nroDosal  .vears.  liy  tliat  time  we  should  bcf^in  to  J.amks  Stkllku  Lovkll  oi  Toronto  wi  M  0  iia 

showiny  o  th.*  sh«r._hol.I.:rs  prope.-t,-  aad  recently  b.*en  very  urge  purel.asers  of  ^  of  Antonios  Ib^s^  '’-.*..1  ment  an.l  eommen.*.*  j-robably  lx*  regaril.*.!  by  historians  in  a!  NSSDIltl  I  1101118011  A  UOl 

li**  '‘apital.  rest  fund  end  undistributed  i  (unauian  bonds,  and  that  so  far  as  th^y  *1-1  i*  1  11  1  retaliation  after  our  <*ities  had  been  burned couph*  of  ceuturii*s  as  one  of  the  richest  '  ' 

surplus.  I  were  concerned  the  proposed  chautjye  in  the  ^  heart  —which  was  declared  uncon-  looted.”  men  in  (’anada.  Ho  has  appeared  in  the  j  MMITEO 

Nor  is  this  low  comnensattd  .0  tieposit  reuuiroments  would  merely  involve  idea  of  Portia.  ^  ^  -  ( ana<ia  (Ja/etle  as  the  first-named  in-!  INVESTMENT  BANKERS 

^  1  ..  •  i>  4  *1  r  *  i\*4  4*  111  t'  '  Arthuk  D.  llt'FF,  new  trunie  manager  of  corporator  in  about  iiftv  great  ('omnanies  *  -w — - r~7 - 

any  exieiit  by  perquisites.  R.-ien,.  the  sending  to  Ottawa  ol  a  block  ot  (an-  Mayor  Hooken  of  Toronto  has  returned  the  Laur.*ntiili*  Rup.r  ('ompanv  has  hail  a  formed  diifiiig  the  past ‘v.ur,  with  a  total'  Bank  of  Ottawa  Building 

issues  of  new  stock  ill  the  Canadian  haul,. s  *idian  si'curities  alriuidy  owned  by  Ihi*  .-om-  m,,,,),  imprc.ssed  with  the  sp.*etael.*  "iile  expi>rii*nee  in  tin*  railway  business,  capitalization  of  more  I luin  a  liundri'd  mil-  '  ^el  M  *{si'  MONTRKAI 

have  been  made  at  pn  -cs  so  mar  to  tin*  puny  in  N.*w  A'ork.  There  are  certain  ria-  „f  (i,(.  ^ale  of  .$40,000  worth  of  Baltiinon*  Bi*  started  with  llu*  Gran.l  Trunk  as  fr.*ight  lions  iif  dollars.  As  a  matter  of  fact  he  is  a  I  . 

market  value  of  the  .stock  tli.it  ihe  rights  sotis  of  convenience  wliieli  sufTieii'iilly  ae-  fionds  ov»*r  the  counter  of  the  IPiltimon*  I’*'’*’*' 1880  at  London,  Out.,  sin.*i*  when  he  j  retiring  person  with  a  eomtorlabh*  ineoine  ! 

^  .1  .  .*  ,1.  ixmiis  oA.r  uic  lounur  oi  ui.  uanimore  has  b.*en  eoniii*i*le(l  with  that  eomiianv  inland  quii't  tast.'s.  Hi*  is  the  eontiiiential  — _ _ 

were  ineonsnlera.de;  the  object  ol  eo  irs.  count  for  the  present  piai*tii*e  of  the  eoin-  sun  newspaper  in  an  hour  or  two,  to  small  Hamilton.  Detroit,  and  I'ittsburg.  *  B.'foro  |  accountant  of  a  firm  of  Toronto  lawyers  who  I  - 

being  to  comiiiue  the  bu’Ming  up  oi  enor-  panics  in  keeping  part  of  their  (anadian  investors.  He  appears  to  think  that  the  entering  the  Laiirentiili*  .serviee  he  was  div-  do  ino.st  of  the  big  ineorporation  work  in, 

mousreserv.  funilsby  mi-aus  of  thehuudr.'iU  ses-urilies  in  New  A’ork  and  using  American  virtue  of  the  matter  lies  in  the  smallness  of  i^ion  freight  ag.'iit  at  Ottawa  from  1908  to  I  t  hat  city  but  seldom  pul  their  own  nam.'s  i  'RTTTT  T>  TTD  ('amatva 

per-cent,  or  more  t  reinium.s  exacl.'d  fioiu  j  Ixnul*;  for  deposit  at  Ottawa.  the  denominations  in  which  the  lx, nils  were  ^ _  | 

shareholders.  Tbe  stronger,  a.qd  lietier- |  .T'mie  is  no  d.'sire  on  the  part  of  The  sold,  wlieri'as  the  r(*al  point  is  t lx- ail vertis-  -  - -  - ^  - - :  - s  i  utions. 

established  hunks  aeUi.illy  muko  th.'ir  |  1*in.anci.al  Times  to  work  up  any  jir.*-  ing  power  of  th.*  newspaper  which  sold  them,  belief  that  C.R.R.  ean  raise  luon.'y  more  [  fitture.  Tin*  iluty  ou  t  he  slrueturalsteel  for  |  1 

shareholdi*r.s  pay  a  price  for  new  stock  whien  |  ju.liee  again.st  American  or  British  insiiranee  [f  Toronto  .'an  get  its  sinall-.i<*immination  cheaply  by  stock  sales  than  by  bond  issui*s  |  a  n.*w  ten-storey  building,  for  instance,  is  I  I  hp  |v|  Alinf  DpirQl 

provides  the  bank  with  mom  y  at  less  th.an  (•  I  eoinpanies  doing  business  in  this  country,  to  bonds  as  widely  advertised  as  Baltimore  —whic*h  was  certainly  trui*  last  y.*ar.  But  :  paid  for  us  hy  the  foreign  eapitalists  who  !  »  IIC  IfAUUlll  lYUjCtl 

per  cent.,  and  this  on  an  investment  which  the  benefit  of  the  Canadian  companies.  VVi*  ji,i_  ,„ay  succeed  in  selling  quite  a  biiiieh  the  railway  evidently  exp»*ets  that  its  hon.l-  finance  that  building;  but  wi*  shall  have  to  '  A<S^ITR  A  WPr  PA 

involves  an  additional  liability  (nominal  it  is  j  are  not  protectionists  in  life  insurance,  an.l  ti,ein  t(>  local  investors,  though  the  ques-  holders  will  prefer  to  take  th.-ir  mon.*.v  and  I  pay  interest  on  the  st.  el  an.l  on  the  duty  j  AOOUKAIlLfc  LU. 

true  in  the  ease  of  the  banks  in  question,  we  rt'gard  the  Canadian  life  eompanies  as  tioii  ’will  still  remain  whether  the  el.'rical  invest  it  now,  at  ihi*  ))ri*seiit  high  rates,  ^  both  as  long  as  this  building  lasts.  Il  is  to  I  ^  l»cal  nan-iariiT  Fire  uHire. 

but  still  a  factor  he  considered)  equal  to  '  eing  exceedingly  well  able  to  look  after  j^bor  in  connection  with  coupons  and  divi-  rather  than  wait  till  1915  wli.*n  rates  may  j  he  hoped  that  the  money  thus  .•olleet.*.!  bv  J  AuthOfRed  Tiiniial  tl  nnfl 

the  face  val'ue  of  the  stock  purcl  ased.  themselves,  and  likely  to  profit  rath.*r  than  deiitl  payments  is  not  sufficient  to  neutra-  not  be  anything  like  so  tempting.  |  the  Gov.'rnment  will  be  wisidy  used  in  sueli  I  '  ’  ♦l,UUU,UUU 

Thecouutry  urgently  needs  more  I"' liking  to  suffer  by  free  an.l  unrestrict.'d  eompeti-  li^,,  of  the  benefit.  But  ii  is  useless  -  »  ''’iD'  as  to  re.liiee  the  ta.xation  of  future*  Ked.iced  rate.s  on  .Selected  Risks. 

capital.  The  banks  thenist.ves  urgently  tion  with  foreign  eompanies  under  proper  to  think  that  the  trick  can  be  turned  without  English  writers  express  some  amaz.'- |  geniTatioii.s  of  Canadians,  for  thus  only  ean  I 

need  more  capital,  aac  in  one  respect  their  regulations  for  the  policy-holder’s  safety —  the  advertising.  ment  at  the  enormous  customs  revenues  j  the  prix-ess  justify  itself.  j  B  rates  have  been  adjusted 

profits  stand  to  be  materially  enhiiged  by  always  supposing  that  our  int.dligent  pro- - — -  of  Canada,  and  wonder  that  we  ean  stand!  ,  , - - -  .  |  present  level,  it  is 

theincrease  of  capital  even  if  it  were  effected  vineial  l.‘gislators  do  not  unduly  handicap  Some  financial  journals  are  discussing  so  large  a  levy  for  the  purpos.'s  of  govern-!  ®X**FC'TING  NEM’  C.N.R.  LOAN.  i  largely  owing  to  our  com- 

by  the  reduction  of  i*(?serv.  so  that  the  share-  them  hy  taxation.  VVe  are  as  anxious  that  the  action  of  the  C.R.R.  in  ixiying  off  two  ment,  and  whether  it  i.s  good  for  the  country  i  (Liverpool  Courier.)  i  petition. 

hold^'s  investmenl  were  uiichaiigmi.  That  thi*  Canadian  eompanies  shoul.i  use  their  years  ahead  of  time  its  only  r.'iuaiuing  block  to  have  such  a  revi'iiue.  In  one  sense  it  is  i  B  n'ported  in  good  quarters  that  pri'p-  ■  |  Ilaye  you  recognized  it  by  I 

one  respect  is  the  resp.  et  of  fr*je,  unta.*;e.l  funds  for  the  promotion  of  Canadian  husi-  of  first  mortgage  bonds  as  a  sign  that  the  certainly  good,  for  it  has  saved  us  from  !  arations  are  being  made  by  one  of  the  Can-  i  p'ing  us  a  share  of  your 

and  uncollateralised  circulation.  Up  to  a  few  ness  as  we  are  that  the  foreign  eompanies  railway’s  managers  do  not  expect  that  it  national  borrowing,  and  even  enabled  us  to  i ^^‘‘'Bvay  companies  for  launching  a[  usiness  . 

years  ago  the  banks  were  never  able  to  put  should  use  thi*ir  Canadian  reserves  for  the  will  be  any  easier  to  float  a  new  bond  issue  lend  very  cheaply  to  the  national  railroad,  |  Canadian  Northera '%hk*h***acc *t*  I  '74  M  n 

out  even  the  aiirouiit  of  free  eireulatiou  same  purpose;  and  we  have  already  pointed  in  two  years  than  it  is  now.  Such  discus-  at  a  time  when  borrowers  are  at  a  great  dis- I  latest  mail  advices,  expects  to  ?ayTh”track  ■  *  4  NolrC  DfilllC  StFCfit  WfiSl,  MontffiHl 

allowed  them;  no V/ they  ri'gulerly  exceed  it  out  that  some  of  the  Canadian  companies  sion  is  beside  the  mark.  Nothing  could  aiivantage.  But  most  critics  of  our  soaring  to  the  .Summit,  3.50  miles  west  of  Edmonton,  j  Phone  j  e  t’LKMENT 

durlng'every  month  in  the  year  when  he  are  very  far  from  doing  this  at  the  present  have  been  more  clear  than  the  intention  of  revenues  miss  the  real  point  of  I  he  situation,  the  <*nd  of  July,  while  by  the  end  of  j  Main  3929  {•>)'  '  '  Manaaer 

exe.09s  is  vcrmitt«d,  paying  a  heavy  lax  for  time.  The  statement  of  Mr.  Kingsley  re-  this  company,  manifested  at  the  last  annual  The  enormous  customs  eolleetions  are  due  far^”kamloop\  '‘’4’l’*mnl>.tffrn'iH*V^’*’t 'm*^  t 

doing  so,  and  there  is  hardly  a  bank  in  garding  the  (Canadian  holdings  of  the  New  meeting,  to  finance  in  future  ivithout  the  to  the  extent  of  our  importations  on  itapital  The  Canadian  Pacific  Railwav  ^an*^  bim" -  - - — 

Canada  which  eould  not  keep  outstanding  York  Life —  a  statement  which  w'e  believe  use  of  bonds  and  debenture.s,  an.l  there  is  account,  and  are  adding  not  so  much  to  the  wBh  the  construction  of  500  miles  of  branch  The  Financial  Times  is  printed  and  published 

the  full  amount  of  its  capital  and  more  for  is  equally  applicable  to  the  Equitable  and  no  question  of  the  C.P.R.  putting  out  any  cost  of  our  present  living  as  to  the  body  of  the  Calgary  district,  in  addition  to,  at  275  Craig  Street,  Montreal,*^ by  The* 

nine  months  of  the  year.  the  New  York  Mutual — merely  shows  that  bond  issue  now,  next  year  or  the  year  after,  indebtedness  on  which  our  cities  and  in-  construction^'of%hp”Bn?*«*T!!^-4*^**f.  i  Montreal  Financial  Times  Publishing  Com-i 

-  Under  these  conditions,  why  in  the  world  ^  the  change  which  we  ask  for  in  the  Can-  which  probably  means  no  more  than  a  dustries  will  have  to  pay  intere.**t  in  the  Line.  **  urrentj  ga^j^^mited,  Montreal.  T.  K.  Dickinsojfl 


“United  Stales  is  the  only  pow.‘r  absolutely  serious  \vli.*n  baiikiTs  an*  pr.*pari*il  to  siip- 
uiiprepare.l  tor  war.  If  wi*  had  trouble  we  p„i*t  market  sei*urili.*s. 


•idian  si'curities  alreaily  owiieil  by  111.*  .*1)111-  liome  much  imiir.'ssed  with  the  spi*(»ta(*l.' 
puny  ill  New  York.  There  are  certain  r.a-  of  the  .sale  of  .$40,000  worth  of  Baltimor.' 


an.l  loot. 'll.” 


J’  i  renimilO  Been  'verv  proc.-durc  ri'iuinds  US  of  Shylock’s  |)roposal  .V'ars.  By  that  lime  w.*  .should  begin  to  James  Steller  Lovell  of  Toronto  will  ' 

s  pr..,,eit.v-  .lad  recenllv  b.-en  v  .*r.v  large  pur.  l.as.-rs  of  ropriate  a  pound  of  Antonio’s  ll.-sli  ns.nt.nent  an.l  .‘oin  men.*.*  probably  be  ngaril,*.!  by  hi.storians  in  a! 

uudistnluited  (  anailian  bonils,  an.l  that  so  far  as  tli^y  .  i-  i  !•  ,  ,  ,  ,  '  ’  retaliation  afl.r  our  .‘itii’s  had  b.'eii  liiirii.*.! ,  coupli*  of  cut  urii*.s  as  on.*  of  tin*  rii*h.*sl  ' 

n.*xt  Ins  heart  -which  was  d.*.*lan.d  uiieoii-  loot.*.!.’’  in.*ii  in  Cana.la.  He  has  appeared  in  the  I 

stitutioiial  on  till*  plea  of  Portia.  -  -  Cana.la  Gazetti*  as  the  first-iiam.  d  in- i 

■  Arthur  D.  II  i  ff,  iii*w  tralli.*  manager  of  corporator  in  about  fifty  great  eoinpanies  i 

Mayor  Hooken  of  Toronto  has  ri'lurned  tin*  Laiirentiili*  Papi'i*  Company  has  lia.l  a  formed  iliifiiig  the  past  year,  with  a  total; 
me  much  imiir.'ssed  with  the  sp.*etaele  w'i'lc  ex|).‘rii*ni'i>  in  thi*  railway  Inisiiiess.  capitalization  of  mori*  than  a  hundr.'d  mil-  ' 
the  .sale  of  .$40,000  worth  of  Baltimor.*  '1’'’''.''^  freight  lions  . if  dollars.  As  a  matt.'r  of  fact  he  is  a  I 

.  ,  ,  ,  ..  .  .  e!(‘rk  in  1881)  at  London,  Out.,  sin.*.*  wlieii  lie  I  retiring  person  with  a  comtorlable  ineoine  i 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


and  our  custoniers  include.  l)psides  all 
classes  of  public  institutions,  what  is  l)e- 
licvcd  to  bo  thelarKcst  iisi  of  private  lnvi*s- 
tors  of  any  l)aukiiiK  lions.*  in  .America. 

We  own  a  carefully  sclcctc.1  list  of  more 
tliaiiiiiio  hundred  issues  of  municipal,  rail¬ 
road  and  I'orporalion  lionds.  an.l  can 
fiirnisli  investors  with  .securities  of 
practically  any  desired  maturity  to  ylclil 
from 

4  to  6  Per  Cent. 

<)ur  latest  Booklet,  entitled  Publir 
I'lilily  Builds,  containing  descriptions 
of  tlfty-flvi!  of  our  issues,  will  lie  sent 
post  free  upon  reiiucsl. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

DIVIDEND  No.  14 


N.itiei*  is  h.reby  given  thiil  ,*1 
<li videiid  •  of  2',  for  Ihe  quarter 
i  ii.ling  .him*  3(Mh  191;’.  (Ix  ing  at 
Ihe  rale  of  S',  (ler  aiiniini)  has 
Ix-eii  (leelare.l  on  Ihe  Capital 
Stock  of  Ihe  ( ’out  patty,  iiayalih* 
on  th<*  First  Day  of  .Inly,  lifLi,  to 
.Shareholders  of  reeonl  jit  the  elosi* 
.)f  Itiisiness  on  .lime  lllh  RILL 


A  1 N, 

Seerttarv. 


J.A.Mackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


Bead  Of  Bee  I 

160  St.  James  Street,  Montreal 

Toronto  OfSce: 

Royal  Bank  Bldg.,  Toronto 


Hamilton  Cataract 
Power,  Light  and 
Traction  Company 
5% 

BONDS 

DUE  1943. 

Price  on  application. 

Nesbitt,  Thomson  &  Co, 

I.IMiTEI> 

INVESTMENT  BANKERS 
Bank  uf  Ottawa  Building 


Tel.  M.  ;i«17. 


MONTREAL. 


bonds  over  the  eounter  of  the  Baltimore  has  been  eoniieeled  with  that  eomiiany  in  !  an.i  i)uiet  tastes,  lie  is  the  eonfiiientiaU 
Sun  newspaper  in  an  hour  or  two,  to  small  Hamilton.  D.*troil,  an.l  I'ittsburg.  B.'f.iro  j  aee.iuntant  of  a  firm  .if  Toront.)  lawy«*rs  vviio  I 


virtue  of  the  matter  lies  in  Ihe  smallness  of 
the  denominations  in  whieh  the  Ixm.ls  were 


ision  freight  ag.'iit  at  Ottawa  from  1908  t.iithat  city  but  seldom  pul  their  own  iiam.'s 
date.  '  into  I  h.*  .‘hart. ‘r. 

belief  that  (M'.R.  ean  raise  ni.in.'.v  more  I  fittiir.'.  Tin*  .liity  on  t  he  striieturalsteel  for  ! 


BUILD  UP  CANADA 

And  our  own  Institutions. 

The  Mount  Royal 

ASSURANCE  CO. 


A  local  non*tarjfT  Fire 


Authorized  Capital 


SI, 000, 000 


need  more  capital,  aac  in  one  respect  their  '  regulations  for  the  policy-holder’s  safety — 
profits  stand  to  be  materially  enlaiged  by  j  always  supposing  that  our  intelligent  pro- 
theincrease  of  capital  even  if  it  were  effeeteil  vineial  l.‘gislators  do  not  unduly  handicap  I 


Kediiced  rate.**  on  Selected  Risks. 

If  rates  have  been  adjusted 
to  their  present  level,  it  is 
largely  owing  to  our  com¬ 
petition. 

Have  yon  recognized  it  by 
giving  us  a  share  of  your 
business  ? 

74  Notre  Dame  Street  West,  Montreal 


Phone 
Main  3929 


J.  E.  CLEMENT. 

(2)  Manaiker 


V. 


9 


I 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  14,  1913. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMIT^ISTERS  REAL  ESTATE. 

ALLO>Vs  INTEREST  ON  GUARANTEED  INVESTMENTS. 


MONTREAL 

H.  B.  WALKER 
WM.  MrMASTER 
H.  J.  FULLER 


DIRECTORS 

F.  W.  MOLSON 
T.  B.  MACAULAY 
W.  M.  BIRKS 


National  Trust  Building 


RETAIL  BUSINESS  IS  SPLENDID  DESPITE 
OUTSIDE  DISTURBANCES  AND  TIGHT 
MONEY  CONDITIONS  EVETWHERE 

Present  Tendency  Is  To  Purchase  More  Expensive  Goods — Money 
Tightness  Has  Not  Affected  Retail  Business,  Which  Compares 
Favorably  With  And  In  Many  Instances  Eclipses  1912  Trans¬ 
actions.  Financial  Times  Special  Review  Of  The  Retail  Business 
In  Montreal. 

Despite  the  money  strinKeney  and  the  :  is  evidenced  by  the  Taet  that  sales  reported 
general  disturbed  conditions  of  business  •''diow  a  continued  increase  with  a  market 


CT  The  idea  of  service  is  the  foundation  ^on  which  we 
have  built  the  orilanization  of  this  business. 

M[  This  service  is  for  you — the  investor.  It  neither  be« 
*'  llins  nor  ends  with  the  mere  execution  of  ^oilr  order, 

^  Our  “Monthly  Review,”  sen t^  on  the  ^  first  of  each 
'  month  to  all  those  on  our  mailin||>  list,  is  oiie  part  of 
our  scheme  of  service.  It  is  a  short,  sane  discussion 
of  current  affairs,  dealing  with  fundamentals.  We 
should  be  i^lad  to  send  it  reitularly  to  you  at  your 
request. 

Greenshields  &  Company 


l.',3  ST.  JAMES  STREET. 


I’NDER  THE  WINDING-Ul*  ACT 

In  the  matter  of  I 

KING  EDWARD  PARK  COMPANY 

I.IMITKI* 

In  liquidation. 
The  nndcr.signed  will  sell  by  public*  auc*- 
tion,  at  Xo.  (ill  St.  .lames  .Montreal,  on 

.MONDAY,  JULY  lltli.  1913. 

At  11  O'clock  A..M. 

the  follccwing  immovable  jeroperty: — 

This  immovable  jcropcTty  situate  cen  the  , 
island  known  un(lc*r  the  name  of  .St.  .Icjseph  ' 
I.sland.  in-the  Parish  of  Bonchervillc,  kneewn  | 
and  designated  as  bc-ing  lo.s  hereinafter  dc*-  | 
scribed  of  ofTicial  subdivision  of  original  lot 
Xo.  three  hutulred  and  four  (301;,  upoti  tl’.e 
OfTicial  I’lan  and  Book  of  Beference  of  tin*  | 
I’arish  of  lionchc-rvillc,  cont.aining  in  all  about 
182  arpcnls  in  arc*a,  more  or  less,  viz.:—  Lots 
Xos.  one*  to  live  linndrcd  and  thirty-six  in- 
c'lusivc  ( 1  to  .')3(>),  of  said  subdivision  of  said 
lot  Xo.  thn*i*  hundred  and  four  (304).  c'om- 


aflfairs  abroad,  with  its  comscquent 

tling  effect  on  the  local  stock  market,  lli.*|  ‘  Fumilurc  Trade  Excellent. 

geni*ral  tom*  in  c*verv  line  (»f  lmsim*ss  as  ri,,  i.,  •  i  c  •  i  ■ 

II  .  ,  ‘  I  lic;  c'xclusi  vf  lioiise  lurnisliing  sl  orc*s  are 

PERI  I>AL  .MI)LSI)N,  .Maiiajicr  11  reported  tothe  P  inanci.^i.  Times  compares  enjoying  a  very  prosperous  period  which  in 

1 1  favorahly  with  1012,  and  in  many  cases  the  I  fact  is  regarded  as  merely  another  phase  of 
sales  rec'orded  during  the*  present  year  show  [l"“  ac'livity  e.xperienced  in  ri*al  i*stafe  and 

.  -  -■  -  a  considc“ral)h‘  incrc'asc*  ovc*r  those  trans- ^  ”'*"dirig  operaticnis,  the  business  being  done 

/IB  •  w  [acted  during  tin*  corresponding  i)criod  c>f  '  J'howing  .a  gratilying  advance*  over  f  hat  of 

LAI  L  V  llli  n  nflM  V  year,  which  was  undoubtedly  one  of  the  .venr,  both  in  the  ((uality  and  quantity 

wP  i  most  sue(*essfiil  in  the  history  of  the  Domi-  ;  K'>c)ds  being  sold. 

,  I  nion.  .\11  tin*  leading  stores  rejiort  splendid  I  Urtu-kery  Snies  liirrciiKC 

IIAI  p  A  AV  I  no'let  up' during  t  heVinanc'hi?  s"rin-  |  An  in(*reast*d  demaiid  for  (*liina  and  ero(*k- 

gjw JjUJuIi  Iflv Jl  gen(*y;  in  fact  in  no  line*  of  bnsiin*ss  is  clis-  j  be**n  noti(*cablc*  during  the  presc'Uf 

,  satisfac-tion  evicb-iit  and  mi  word  of  i*om- ^^n'S  ol  the  liner  grade's  and  higher 

^  plaint  voii-ed  regarding  business  in  general.  I  I*'"!''''*  'l>(**li''es  showing  signs  ol  iininis- 

IIMI  K  H  il\|f  II  /II  ri  ..  Cikeable  increa.se  and  greatly  in  exc'e.ss  of 

invillljff IJIjM/  1  •V*  I  Dcpjirtiiiciitiil  Store.H  Busy.  ( hose  for  t he  corresiiomling  period  of  1!»  12. 

- -  The  large  departmental  stores  all  report  Seed  TriiiiHHctioiiN  Rri.sk 

.1  Tc  xr  xiT'ii  CO-  X  a  big  volume*  of  business  and  quite  ii))  to  the  .... 

Keport  Por  Year  Will  onow  in-  aver.age  of  last  year  at  tins  season.  In  the*;.  "  K  h  t  he*  seeding  operations  ended  it.  is 
In  YpI  Prnfifq  Of  Ovpr  niore*  i*xpi*nsiv(*'  lim*s  of  dress  goods,  silks  ^  (<>  not.*  that  biisiiie.ss  all  through 

CrCrHSC  111  £  lOIirS  v/I  v/ver  liii^iTii*  tliu  dpTuuiul  is  r»*|)ort**(i  iK*rn  wull  uliovu  tin*  uihI  whs 

30  Per  Cent  -  Amount  Available  '»  ],'!-*  "-eierat.-iy  prie*e.i  i  j" , “  rl"tarde.d‘'siSnL/’?n,r^ 

^oo(is  a  fair  sulliny:  avi*rat(u  is  huin>>;  main-,  iiij  riiarcu  u  spring,  ami  im*  t'on- 

On  Common  After  all  Charges  1 1 

...  ...  ...  ...  1  I  \  1 , ,  ...a.  I  * ,.  .......a  ....  _ _  i.t.  .  1 

“  ....  -a  ... _ _ 1  .  -a.."-  .\leililr..!il  s  iiiout  iiiiiint,,.  1,,, ..  1. 


Members  Montreal  Stock  Exchanile. 
Dealers  in  Canadian  Rond  Issues. 


Montreal 


London 


nion.  .\11  tin*  leading  stori*s  rejiiirt  splendid 
husiness  and  appi*ar  to  have  expi*riene*i*el 
little*  or  no  le-t  up  eiiiriiig  the*  financial  strin- 


Cr.n-kery  Sales  Increase 

.\n  ine*re*as(*d  ele'inaiid  for  e*hiiia  and  e>roe*k- 


gcne*y;  in  fact  in  iiei  line*  eef  bnsiiii'ss  is  elis-  '  b.*.*n  ne)tie*cable*  during  the  pr.'sent 

satisfae-tieen  e‘viele*iit  anel  mi  wetrel  eif  e*e)m- '.'I  'he*  liner  graeie-s  and  higher 
plaint  ve)ie*e*el  regareling  biisiiie'ss  in  ge’iieral.  j  einalities  showing  signs  ol  iiiimis- 

....  lake-able*  ineTe’ase*  anel  greativ  in  exe*t*ss  of 


Depart in.'iital  Stores  Busy. 

Tin*  large*  ele*part  mental  ste)re*s  all  re*pnrt 
a  big  volume*  eif  business  anel  quite  n|>  to  tin* 
ave’r.age  of  last  ye*ar  at  this  se^aseeii.  In  the* 


iiese*  lor  tin*  e-eerr.-sjiemeiing  perieiel  eif  1912. 

Seed  Transactions  Brisk 

With  the*  see'eling  operalieins  endeel  it.  is 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


On  Common  After  all  Charges  i  1aiin*el.  i  S''<|in-nf  ele*lay  in  se*e'eling  eipe-ratlons,  e.m*  of 

re  4-e.Lre  jl  •'(ieiits' furnishings”  ha  ve*  attaiin*el  a  high  ! I'rpmineiit  hriiis  has  In'.'ii 

EQUal  To  2  Per  Cent  Earned  .  Stamlarel  eif  Ijuality  ami  biisiiii'ss  the-ri'in  is!  "*_'i'knig  ove'rtinn*  nightly  to  e-oiie*  with  the 
lA  Das*  Ds*AfAw*frk^  in*porti‘ii  in  uxcplifiit  (‘(imlilion.  A  sijjiiifi- i  ^*'^^*^*^^***7  rush  ol  onlurs,  Ihu  shipping  of  | 

Iv  1  01  V-'0ril  vJll  A  r0I0rrCQ«  I  (».|^|||  was  rt'portutl  to  t  lu‘  Fi  \  .\ \(  I A  L  ;  *^roiTs  sliowiiijif  unusual  iictivity.  hlorists 

I  Times  that  one*  travelli'r  reiiri'si'iiting  a  well- j '’"'I’'”'*  '‘X'*'*lh*nt  busiin*s.s,  with  the  higher' 
known  Ohl  ('onntry  elry  goods  firm  hail  I  Howers  ainl  plants  tignriiig  largely 

I'xactly  eloiilili'el  tin*  figure’s  of  his  eireh'rs  feir  |  ■'Midi's  re'e-eireh-d. 


TORONTO 
•5  Bay  at. 


MONTREAL 
1 36  St.  James  8t. 


LONDON,  Ena. 
3S-41  New  Broad  8L 


prising  the*  bnilelingsanel,liv.*rse*,instriicti<m  He.I.I.n-.Me'Crea.ly  ('ompany  Limited  for:,j,;,  ,.,-,rr,,sp„n.ling  pe-rieiel  e.f  l!tl2  for  the 
then-eon  e  re-e-teel.  such  as:  W  larl.Beiarel-walk,  the*  ye-ar  e-n.l.*el  April  30th..  will  slniw  earn-  |  jirovine*,*  of  (,)ii.*b,.c.  In  in.  line*  e-arrienl  bv 

Rae*e  Prae-k,  (.rami  Staiiel.  V  irgmia  i{e*e*l.  mgs  much  in  I'xe-.'ss  of  those*  of  tin*  pre*vieius  department  hemses  has  aiiv  ai.pre*e*iable* 
Resstaurants,  (  aie*s.  e  ive*rs  I  avillions  se  veral  i  year.  Althenigh  tin-  re-jairt  has  not  be*e*n  inae-fivitv  ln*e*n  ne.tice*ablc.  anel  ei 
s  eme*  anel  weieiel  He'.sielciices-,  Ba  lling  (  a  ims,  ‘  p„h|„..  ,(  is  estimated  that  the*  net.  I,, ailing  ‘lirms  anticipa.c?  ri*e  orii 

1  owi-r-lniusi*,  lci*-heiiise.  Stabli*s.  \\  aiting- i  profits,  afte*r  priivieling  for  ailininistration.  (lirnre-s  for  t In*  past  nnmtii 
room.  Submarine*  (  able,  i*les-trie*al  anil  ti’li-  ,  si’lling  anil  e.thi*r  expcn.se*s,  will  amount  to  „  ,  «  .  ' 


Leather  (iwads  and  IlariicKN 


l.lioni*  installation  anel  ili*vie*e*s,  macliini-ry,  j  ,'S:f7( (.()()( i,  an  ini*ri*asi*  of  about  iS.Sft.OOO.  Tin 
water  works,  si*wi  r  sysle*m,  i*fi*..  the*  wlioli*  |  honel  inti*ri*st  is  .StiO.IMfO  anil  pre*ferreel  elivi- 
asit  will  be*  1)11  tin*  elay  of  tin*  .sale*.  Kxi*i  ption  ,i,.„,is  S17.'i,0()0.  li*aving  a  balani*e  of  S13.'.,- 
is  iiiaile,  liowcvi*r,  in  tin*  above*  list  for  i1h*|()()().  From  this,  820.fM)0  was  set  asiili*  fiii 
Sci'iiic  Bailway,  !Mi'rry-(!o-Biiiinil  ainj  the*  .  eh.,  sinkim?  fiiiiil  ri*iiiiiremi*nts:  .?2.4.000  for 


llardwan*  Biisiiicss  Active. 


('lianticli*r  Farm. 

A  ili’posit  of  .S'l.OOO.OO  in  (*asli  or  by  ac- 
ci'pted  chi‘qui*  will  be*  ri'etuircil  by  tin*  lie|ui- 
(lateir,  saiil  eleposit  to  be*  rcturni'il  by  tin* 


boiiel  i>0<_;rcst  is  .Sti(),(MfO  nnii  pre*terreel^eli vi-  |  -phe*  liarelwarc  firms  are*  finding  a  ri*aeiy 
elt*nils  817.1,000,  li'aving  a  balance  of  M.ki,-  |  „iarke*t  with  an  i'xci*lli*iii  licmainl  for  house* 
000.  hreim  this,  820.fM)0  was  si*t  asiili*  lor  i  fixture’s  of  miielirii  line’s  ami  liiiisi’  uila|iti‘d 
the*  sinking  tiinel  ri-ifuirements;  .?2..,()(H)  lor  .  ,’„r  u.se  in  sninniir  cottage’s  which  is  a  r.’- 


aiipre’ciabh’ I  '(.luile  up  to  the  usual  anil  with  an  in- | 
el  11111’  of  the  i demanil  for  tin*  more’  exfii’iisive 
.rii  bri’aking  m’i'di’.V  was  tlii-  ri’aily  ri’fily  of  one  of  tin’ 
hading  li’alln’r  goinls  mannfai-tnn’rs  when 
.  ijin’stioned  on  the*  siibji’i’t,  anil  who  in- i 

formi’il  The  Finani  i.m.  Times  that  piofile 
ding  a  ri’aely  ri’alizing  lin’ir  mistaken  iileas  of  «‘i‘on- 

tiiil  for  house  when  imre-hasiiig  gooils  of  inferior 

hose  ailapli‘ii  'O'idit.v  !i»  so-calli’il  chi’ap  price’s. 


ele’pri’ciation,  anel  .«l.j .(M)0  for  organization  ]  „f  the  bnilding  trailc  activity.  The* 

cxpeiLses,  luavin^^  a  halanc**  of  approxinialc-  |  saluofsporting^oods.  boats, (*anous  ami  other 
ly  .'!?7o,()0()  oil  th(*  eomnion  shares,  represent-  j  i^oinmodities  <lear  to  tiie  heart  of  thi*  sports- 
IiVf'-  ‘^, '**,***'  -  P*’’’  ''fnl.  on  fill*  sloe-k.  ]  uian  show  an  aiifiri-ciable*  incri*as(*  o\i’r  last 


liquidator  to  any  bieJde*r  whose*  hiii  will  not  ,  'j'lijs  balance*  aelele‘d  to  the*  previous  profit  vi*ar’s  fieures.* 
be*  accepted.  !  anel  loss  surfilus  of  81(i9.."i(i8  will  bring  that  I  ' 

For  all  other  information  anel  pi-rmits,  '  ae*i*ount  up  to  about  *24."i.()0().  The*  amount  | 


nd  For  PIiii,o.s. 


apply  to 

ALEXANDRE  DES.MARTE.yi’. 

Liqnielator, 

Xo.  GO  Xeitrc  Dame*  St.  Fast,  Montri*al. 

MARC'OTTE  BROS., 

*  .\tictionei’rs. 


ONTARIO  (TIARTERS 

The  Ontario  Gazette  annoiini*e‘s  the'  for¬ 
mation  of  a  million-dollar  corporation  to 
ilcal  in  ri'al  I’state  in  Hamilton.  Tin.  pro¬ 
moters  of  this  I’oncern  are  (i.  H.  Levy,  M. 
.J.  G'Reilly  and  .Lrchibald  H.  Gibson.  Oth¬ 
er  companies  incorporati’d  are: 


I’arneil  on  the’  pri'fi’rreil  is  equal  to  10  pi’r 

I’l’iit. 


He-tail  traile*  with  the  fiianii  and  musical 
inslriimi’rit  lirms  marks  an  incri’ascei  ilc- 
Tln*  amount  writ ten-ofi'  for  elepri’e’iution  j  manel  for  the  most  cxpi’tisiM’  makes  of 
anel  iirgaiiization  is  very  liberal  in  view  of  |  instrument,  inori*  purlicnlarly  in  baby  ! 
till’ fagt  that  a  sum  of  .8122,903  was  writli’n-  i  grand  pianos,  playi’r  pianos  and  cabinet  | 
otf  last  year  for  de’prcciation  and  organiza- I  gramophones  and  have  at  no  lime  li’lt  any  | 


purliciilarly 


Tnlloriiifi  Business  Good  j 

The  elernunel  for  I’leithing  shows  an  ail-  ! 
vane’i’  over  last  year's  business,  the  in-  ' 
I’ri’asi’el  sale’s  of  ovi’i’ciiais  bi’ing  a  feature’  of  ! 
till’  cold  anel  backwaril  spring  weather 
rei’i’iilly  exiierieiici'd.  Business  in  si’tni- 
ri’aily  anel  maili’-to-nii’asuri’  I’lothing  lias: 
bi’i’ii  sli’Hily  all  along  anil  sei’ins  to  have  i 
snITi’ri’il  little  or  no  ill  I’fl'i’cts  from  the 
money  slringi’iicy.  I 

Jewellery  Siil<‘K  Firm  ' 


American  Sales  Book  Company 

6%  First  Mortgage  Sinking  Fund  Bonds 

This  Company  is  the  largest  manufacturer  of  Merchants 
Sales  Books  in  the  world,  with  8o,ooo  customers. 

The  Bonds  are  secured  by  a  mortgage  on  all  fixed 
assets  of  the  Company,  including  valuable  real  estate  at 
Niagara  Falls  and  Elmira,  N.Y.,  and  also  buildings, 
machinery,  plant,  etc.  The  equipment  is  the  most 
modern  throughout.  The  sinking  fund  is  sufficient  to 
retire  the  whole  issue  before  maturity. 

SURPLUS  ASSETS  $1,923,006  |  EARNINGS . $265,198 

BONDS .  500,000  \  BOND  INTEREST.  30,000 

Wa  recommend  these  bonds  for  investment* 

Price  100  and  interest,  yielding  6%. 


tion  exiienses. 

The  sail’s  for  the  year  amounted  to  So.- 
OOO.OOO  having  incri-ascel  by  about  29  per 
i-ent.  The  pre.senl  iiullook  is  very  favor¬ 
able  and  an  iniTi’ase’d  bnsine’s.s  is  looked  for 
during  the  current  yi’ar. 

BIC*  TORONTO  MORTGAGE 

Toronto  papers  slate  that  a  bonil  mort¬ 
gage  of  .81  ,"i9().000.  drawn  as  security  for  a 


gramopliones  anil  Have  at  no  lime  li’lt  any  |  The*  ji’wi’lb’rv  firms  .see  m  to  have  parfiei- 
ill  effects  from  Ih.’  ailverse*  moiii’y  ••oneii- |  ,,^,.,1  j,,  ,iie  jirosperoiis  times  enjoyed  by 

•  »  I  other  business  house.s,  till’ .sales  maiii'laining 

Auto  Buniiicss  Busy.  |  a  fair  average  with  those’ ri’ceiriled  last  year. 

Till’  leailing  aiitomobile  manufacturers  ]  '’‘‘'It'-'*  have’  bi'en  marki’il  by  purchases  of 

and  agents  report  sound  busiiie’ss  in  all  :  I'c  more*  e’Xiie’iisive’  kind  anel,  in 

makes  eif  ears,  the  ele,’mand  being  we’ll  abo\e  I  f*‘*H>e  I'ases,  the*  bnsine’ss  transae-led  shows 
the  average*  eif  last  year's  sah’s  at  this[(tt'  apiire’e-iahle*  iiiere’asi’  o\i’r  last  year's 
season.  The  make’rs  eif  a  wi’ll-knowii  low  !  liKures. 


VsIar 

donh  Biillillag) 
Tt>BONTO. 


A.  E.  AMES  &  CO. 

Uembert  Toronto  Stock  Exebango. 

Investment  Bankers 


Royal 

Inmrituco  Sleigh 
UONTBRAl.. 


prieeel  Ganudian  ear  re’porti’el  to  the*  Fi.xa.n- 
ciAi,  Ti.me.s  that  their  business  showi’d  an 


It  has  bi’e’ii  the  e’lideator  of  The  Fi.xax- 
lAi.  Timk.s  to  gathi’r.  for  the’  lienelit  eif  its 


The  Canadian  Re’Ctor  Heating  Company  ■  fortheoming  bond  issue,  was  registere’d  this  inere’ase*  of  nearly  100  pi’f  I’eiil.  for  the’  first  readers,  as  iniieji  unbinse’d  information  anel 


Limited,  Hamilton,  capital  .8100, 00(). 

The.Calgarv  Brick  &  Siipplv  Co.  Limited. 
Toronto.  .8200.000. 

The  D.  J.  Barker  Foundry  Company  Li¬ 
mited,  Brighton,  .8100,000. 


wee’k  in  Teironto,  from  Toronto  Preipertie’s  five*  months  of  1913  o\e’r  the*  e’orre’sponding  oiiinions  regarding  as  many  of  the*  ditirrenf 
Limiteel  tei  the  Xatieinal  Trust  Company.  |  perioel  last  ye’ar.  Alanufaet ure’rs  of  high  j  busine-ss  house.s  eis  (lossihle  from  those  in 
The*  prope’rtie-s  menfieineel  as  se’eurity  are*  |  priced  machines  re’jieirl  e’Xe’elle’iit  anil  incre’as- i  responsible  for,  anil  eonversant 

the  King  anel  Bay  stree-t  propertie-s  pur- |  ing  bus!n'“ss.  *  with,  the*  workings  anel  figure's  of  the  vari- 

eliased  by  the*  Toronto  Properties  Limiti'il  SfeaniKliiu  Trave-I  Bri.sk  !  eolicerns,  anil  from  the*  opinions  ex- 

4I...  1.;.-  I,..4..1  41...  U  4  . *  ■  '  *  i  txt*4JUk.*4>4l  ii  e.**)iitvv  4li*x4  *4  ..  _ • 


Thomas  Dehydration  Company  Limiteel,  j  for  the  proposed  big  hoti’l,  the  Ht.  .\ndre‘w'.s 


St.  Thomas,  .8G0.000. 


Colli'ge  iirope-rty,  lots  on  Higlilanel  anil 


ons  eoiii-erns,  anil  from  tin*  opinions  ex-  ! 
pressed  it  weinlel  sei'in  that  it  only  requires 


The  Blezaril  \  alh'y  Co-oiii’rative  Store*,  |  MacLi’iinan  avi’iiiies,  anil  mimhers  Gi)l  anel  exei 


Blezard  Valh’y,  810.000. 

Hoelder  eS  Slonghlon  Limiti’il,  Toronto. 
840,000. 


0!)3  Yonge  slri’i’l. 

This  is  the*  large'st  mortgage*  hanelleil  by 


The  ilemanel  for  tie-ki’ls  for  iiei’an  Irave*!  is  j  the  remaining  lialf  of  the  yi’ar  191.3  to  prove 
eelh’iit;  a  nnmbi’r  ()f  the*  large’  liners  !  as  sui’ei’ssfnl  as  Ihi*  initial  half  to  make  it 


sailing  \vi’ekly  for  Fiiropi’an  ports  witti  one  of  the’  most  pros|)e’rou.s  years  on  ree:ord 


berths  in  I’Vi’ry  I’lass  tilli’il  to  I’aieae-ity.  .\ 


in  sieite*  of  oiitsiili’  dist urbRni.’es 


Ri’gistry  Olliee  in  several  years,  the  last  well-known  e-oniiue  li’el  tours  organization  |  anil  light  tnoni’y  e-onelitions. 


Wapoose  Mini’s  Limiti’il  (no  pi-rsonal  lia-  I  one  apieroa’ehing  it  bi’ing  that  of  tin*  King  reports  e.xeeietional  business,  ei’lipsing  that  j  During  onr  e-anvas  of  Montreal  firms,  the 


6% 

INTKRK.ST. 

with 

Safety  of  Principal 

and 

Marketability 

By  ftivestiiiK  in  First 
Mortgage  ISonelsof  High 
('lass  luelustrial  Coin- 
panius. 


bility).  8100.000. 

Xiaga;'<  Garileiis  Limiteel,  Toronto.  .821.- 
000. 

Port  .\rlliui  Sccuritii’s  Limiteel,  840.000. 


F.iiward  Hotel,  eight  or  tiini’  years  ago. 

Till*  presumption  is  that  the  bonel  issue 


transai’teil  during  1912,  ttnel  with  ri’inark- I  lae-k  of  e’omitlainis  ri’gariliug  eolleeiions' was 
able  ai’livily  assiire  el  for  the*  remaining  [  remarkable’,  in  \  ii  w  of  the  gi’iii-ral  impreV- I 


We  Own  and  Offer,  subject  to  Prior  Sale  i 

St.  Lawrence  Sugar  Refineries. 
St.  Lawrence  Fiour  Milis  Co. 
Sherwin-Wiiliams  Co.  of  Canada. 
Ames-Holden-McCready. 

Stone,  Limited. 

Steei  Company  of  Canada. 

P.VHTiri'I.AKS  ON  ltKQI'K.ST 


The  presumption  is  that  the  honel  issni-  j  “"le  ui*iivii\  assiirin  iiir  1111-  ri’inaining  remarKamc,  in  view  ol  the  gi’iii’ral  impres-  ■  ^  _I  ^  -A.*  A.  *  .a 

is  to  tinanee  the  ni’w  hotel,  hnt  no  infor-  «"»i«ier  moni  hs.  Fri’ight  n-ei’iiits  are*  e|mti’  .sion  that  uecounis  are  not  bi’ing  promptly  I  wdlldCld  OCCUriLlCS  wO  TDO  PR  tiO  ll, Limited 
Illation  on  this  or  any  othi’r  phase*  of  t  he  I '•!>  O)  I  he  avi'ragi*  ami  t  he*  geni*ral  outlook  is  mi’l.  Most  high-i’lass  bnsine-ss  lirms  opi'r-  B  DOMI.NION  KXPKKSS  BlillTBINti 


Oxyge-natcel  Stove  &  He’ate  r  ('onoiany  ri'gistration  i*onlel  be'  got  from  Toronto  I  «  pleasing  one*  in  I’ve  ry  rl■s|)l•ct. 


Limiti‘d,  Toronto,  .8300.000.  ProiJi-rties  Limite‘d. 

Calela  Silver  M iiii's  Liniiti'il,  J^.'iOO.OOO.  j  . —  - 

...Tl',*-'  ''ar'''"'  'd  till*  He*nne  tt  e!(:  I  RIORDON  PAPER  DIVIDEND. 

\\  right  (  ompany  Limited,  roronto,  has 

been  increasi’d  from  89N,000  to  8300,000.  ^  The  Hioreloii  I’lilp  eJe  Pajier  Co.  Ltd. 

The  Toronto  insnrani*i*  eS:  Vi’ssi’l  Agi-ni’y  1  have’  eli*i*lari’il  a  iliviili’iiil  of  11*4  p«’r  I’l’iil. 
Limiteel.  has  reeliii’i’il  its  e-apital  from  .80OO,-  [  i»n  the  prefi'rreel  stoe*k  iiayabh’  June  .'tO  le 


pli’asing  oni’  in  I’ve  ry  rl■s|)l’l■t.  |  ale-  on  a  substantial  profit  and  have  enjoyed 

Molor  Boat  .Siil.*.s.  ! '*  pe'rioel  of  prosperity  wliie*li  might' 

I  liave  a  ti’iidi  ne-y  to  ri  ilnee  I  he*  .serionsne.ss  of 
That  this  iiaslimi’  is  growing  more’  poimlar  I’omiiarat i vi’  finain-ial  stri’ss. 


DOMINION  KXPKKSS  BHII.DINti 
•MONTKKAI, 


I.ONDON.  Kne. 


00  0  to  850,000. 


sliari’holeleTs  of  ri’i’ord  .luui’  10. 


$26,000 

Cedars  Rapids  Manufacturing 
and  Power  Company 

5%  Bonds.  Due  1st  January,  1953 

Intcrixst  Payable  Ist  January  and  July 
Price:  93  and  Interest 

CARRYING  A  BONUS  OF 25%  COIVIIVION  STOCK 

In  v!ew  of  the  fact  that  the  control  and  management  of 
the  company  is  vested  with  the  Montreal  Light,  Heat  &  Power 
Company,  and  Shawinigan  Water  &  Power  Company  and  allied 
interests  we  believe  the  success  of  the  undertaking  is  assured. 
In  fact,  contracts  have  already  been  completed  for  delivery  of 
power  upon  completion  of  the  initial  installation  which  assure 
the  Cedars  Rapids  Company  of  sufficient  revenue  to  provide  for 
operating  expenses,  interest  on  the  present  bond  issue,  and  in 
addition  show  a  substantial  surplus  applicable  to  dividends  on 
the  Common  Stock,  It  s  expected  that  these  results  will  be 
substantially  increased  later  by  the  sale  of  the  balance  of  the 
power  from  the  first  development  and  by  the  sale  of  additional 
power  to  be  subsequently  developed. 

The  Common  Stock  alone  recently  Sold  at  55. 

Special  circular  giving  further  details  and  information  as 
to  terms  of  payment,  on  application. 

Dominion  Securities  Coloration,  Limited 

Canada  Life  Ruildinif 

MONTREAL. 


WESTERN  TRADE  BETTER. 

(From  Our  Own  Curros|tnndeiit.) 

Wi.N.Mi  EU,  .luni’  9.  -  Industrial  jirDsin’i’Is 
uri’  steadily  imjeriiving  in  wesli’rn  Camilla. 


THE  COTTON  MARKET. 

.  (E.  A'  ('.  Raiidulph.) 

Till’  (*ielli)n  iiiarki't  has  bi’i’u  ralhiT  more 
ae.-tive  during  the  jiasi  wi’ek  with  iiervous- 


;  Reports  from  eities  wi’st  of  Winnipi’g  are  ni’ss  over  llii’ iii’ar  iiionlh  situation,  and  over 
I  vi’ry  eni*onraging.  The  wi’athi’r  for  the*  last  thi’  failure’  of  favorable)  wi  allii’Wiil viei’s  to 
[two  or  thri’i’  wi’eks  has  been  e.xeeptionally  |  e-ri’ale  aiiv  aggressive’  .selling  of  new  crop 
j  favorable  for  i;rop  growth,  and  that  lias  positions,  ri’siilting  in  an  advani’e  to  ni’w 
stimulati’il  business.  ,  i,igb  grounel  for  I  hi’  movi’iiient  This 

A  fe-ature  of  the  loeal  sitnaliim  is  the  re*- j  advanee  has  not  relli’i-leil  aiiv  general 
ei'iit  rapid  growth  of  building  pe  rmits,  the  swing  of  si’iitiiiieiit  to  Hie*  bull' side-  but 
aggri-gale  sine*e  the*  first  of  the*  ye-ar  being  se-llers  have  beeoiiie  I’aiitious.  Mail  aelviees 
now  wi’ll  past  the  .88,000,000  mark.  The  from  Liver[»oi)l  iiielii’aling  that  the.  e-olton 
movement  of  general  merehamlise  is  fairly  reeeiv»*d  there*  In-ni  the  loe*al  stoek  had 
ai’tive.  The  ilemand  for  sumiin  r  elry  goods  been  found  suitable  for  delivery  to  spinner.s 
has  bi’en  inereasiiig  rapidly  for  a  I’ouple’  of  and  had  been  protiiahly  hanelh’d  together 
wei’ks,  but  thiTi’  was  a  slight  hall  in  the  last  with  further  shipim  nts  from  the  loe-al  stoek 
elay  or  t  wo  on  aecoiint  of  i-ool  wi  athi’r.  The  |  whieh  is  now  we  ll  iiniler  .50,(M)0  bales 
ri’eeni  bi-ller  ilemand  for  seasonable  dry  i  ,.,.rtifieated.  anil  Live  riiool  buying  of  August 
gooels  anel  footwe-ar  at  retail  lias  give-n  an  j  lias  le*d  to  pri’dii'i leiis  of  an  ine-rease-el  olel 
i  impe  tus  to  the  .sorting  business.  \\  liolesale  '  crop  premium  aii'l  ilimbtli’ss  aeeounts  for 
groeers  report  trade  gradually  improving.  I  the  nervousness  *4  t hi-  short  interest 
I  llarilware  dealers  say  the  demand  for  gene-  j  The  rapid  ri  ilie-i urn  in  the  loe*al  stoek  and 
ral  siimmi’r  lines  IS  steadily  growing,  ('eri-als  |  the  fae*t  Ihjil  so  fa;  Iml  little’  I’olton  is  mov- 
I  are  rather  quiet,  but  prii-i’.’s  ar.’  wi-ll  main- |  ing  from  the  Se.iP'i,  naturally  leave-s  lh*T 
;  taineel.  IToduee*  biisiiH-ss  is  ai  livi’.  Most  ,  summer  moiilli'  Anirl  iiiti-resl  without 


Bonds  suitable  for  Tru.st  Funds 

For  Depo.sit  with  the  Ctinadiun  Government. 

For  Permanent  Invtwtment. 

Canadian  Securities  of  till  kinds  Bought,  Sold  and  Appraised. 
Correspondence  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Ailelre»s— "tlKABKOWNE.* 

Codes:  Llebero  Western  Union,  A.B.C.  Gth  Kdltion,  Fifth  Montgomery. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

( liir  hoeikli't  em  Oii)  I'eriiiiiical  I'li.vmi’nt.  Plan  l  iilly  i|X|)lains  linw.  Write  uiiif  secure  a  copy, 
togi’llier  with  iiil'i>riiiatiem  on  any  sii’iiriUes  yon  may  he  inti’ri’stcel  in.  . 

RUSSELL  E.  FOPIIAM  St  COMPANY, 

lilveHtlllelit  BuilleerH 


4  IluKpital  Street 


MONTREAL 


eif  the  western  customs  depart  mi  ni  have’  inueh  proteetioii. 
shown  larger  rei*eipts  in  May  than  in  the*  |  VV'e  are  ri>ei  i\in 
eorresponding  month  of  last  year.  This  from  the  growim* 
shoulil  be  an  indii-ation  of  gre  ater  business.  |  tieian  of  the  Croji 


lie.rl  iiitiresi  without  MCKINLEY-DAKRAGII  DIVIDEND. 

f  ,  ,  .  A  regular  iliviilend  of  3  per  e*ent.  plus 

\ery  fe  w  eomplaints  _  ,  ,  ,  i  i  i 

ri)|).  The  chief  statis-  ^  P*'*'  ''Ohus,  has  bi’i’ii  deelari  il 

(I’liorting  Hoard  of  the  hy  the  iliri  e*tion  of  Me*Kinley-Darriig  h- 


(olleetions  appear  to  he  nproiing  a  Department  ol  .Vyneiilt tire  has  issued  an  Savage  mines,  whieh  brings  the  total  elivi- 
htlle  s  ne-e  the  fir.st  of  the  month,  hut  many  official  statemi’ir  ■  laiming  that  the  .June  deiidsofihe  e-omiianv  to  IGG  [ler  e’i*n  t .  on 
.are  stiff  complaining.  Loan  I’ompanie's  saj  eonilition  figures  u.  n  seeured  and  compiled  the  e*apitalizution.  The  total  paid  to  elate 
that  there  is  hardlv  any  improvement  as  i  the  usual  maini’ r  imd  were  strictly  com-  this  year  is  40  per  e*ent.  ineluiling  thi’ present 
regards  money  lor  loatuiig  purpo.ses.  The  parable  with  pre  vious  seasons— which  meets  4fe,,iaration.  MeKinley’s  total  ilisl.ursi’- 
deniand  continues  active,  but  the  mom*y  is  at  least  one  of  tin  e-niieisms  directed  against  ment  during  the  perioel  of  six  ve-ars  that  the 


ai  least  oneoi  tlH’  cniie'isms  uireeted  against  ment  during  the  pi’riod  of  six  ye-ars  that  the* 
the  .Juno  Bureau,  but  we  still  find  a  very  dividends  have’  be’cii  regularly  jiaiil  amounts 
general  tendenev  t**  regard  the  start  of  the  to  83  7*29  27.^1  78 


CANADIAN  EXPLOSIVES  LTD.  general  tendenev  !**  regard  the  start  of  the  to  83,729,275.78. 

„  .  .  '■’■op  'oore  tavirable  than  indicated  by  - 

The  British  South  African  Explosives  the  faee  value  of  i  b*  lefficial  figures  for  May  CAN.  CONV 


I  Limited  has  acquired  81,000.000  seven  per  25lh.  Following  u  period  of  dry  weather 
j  eenl.  preferred  stock  of  Canadian  Expios-  which  had  contiiiin  el  long  enough  to  create 


CAN.  CONVERTERS’  ANNl'AL. 


eenl.  prelerred  stock  ot  (  anadiaii  hxplos-  which  had  contiiiin  el  long  enough  to  create 
ives  Ltd.  The  Canadian  company  secured  apprehensions  of  'Uith  damage,  we  have 


a  premium  of  5  per  cent,  on  the  sale. 


had  good  rain,  wli:b’  ii’inperatures  havq  re 


.iner,  annual  meeting  of  the  Canailian  I 

reate  Converters  Cei.  was  helil  this  vvi*ek.  : 

navt!  President  Jus.  K.  Gordon  stated  that  lhe| 
’’(»  re-  trade  prospects  for  the  present  year  vve-re 


Referring  to  the  purchase.  Lord  Ribbles-  eently  been  seasoimbi-.  and  even  if  the  con-  i 
dale,  chairman  of  the  South  African  com-  dition  of  the  crop  i*  Mav  25th  was  ectuallv  Hood  and  that  the*  company  was  enjoying  an 

pany,  stated  at  the  annual  meeting  in  Lon-  below  the  ten  ye-ar  avrage.  it  seems  a  Site  buaine.ss. 

don  the  other  day  that  the  directors  had  probable,  should  Mu’  weather  continue  elelt^d  Ss  foffSws%^^^^^ 
every  confidence  that  the  transaction  would  favorable,  that  th.  luly  Bureau  will  show  a  Dresident  (Jeo  R  ConSing  vice-nresdd^^^^^ 

prove  a  most  beneficial  one  to  their  com-  much  improved  pne  j, .  i  t.  Thjs  year  we  are  T  X  ling  Jno  Ba^  iS^ 

pany.  He  added:  ‘The  Canadian  com-  given  to  understau  '  that  tb-  ground  was  t  i  Wm  t'  r 

jiany,  since  Us  own  incorporation  in  1910,  well  prepared;  that  re  h-as  been  increased  F<ordon. 

has  regularlv  paid  fuff  dividends  on  the  use  of  fertilizer,  iu  tuanv  instances  of  a 
stock,  besides  making  ample  reserves,  better  grade;  and  suu  *  hf  our  reports  con- 


re  h*ap  been  increased 


and  were  it  not  for  the  general  depression 


Having  n*gard  to  the  class  of  business  done  cerning  the  growtli  *<1  <he  plant  since  the  and  nervousness  in  financial  circles,  growing 
by  the  Canadian  company,  we  look  upejn  end  of  lasT  month  an;  ce  rtainly  enthusiastic,  partly  out  of  tariff  and  other  legislative  un- 
this  investment  ^^one  peculiarly  suited  to  Reports  from  the  fe.viile  trade  continue  to  certainties,  the  trade  outlook  would  appear 
our  requirements.  Mr.  William  Me-  indicate  a  more  or  I*  -  unsettled  feeling  in  fairly  favorable  following  a  year  of  large 
Master  is  president  of  the  Canadian  com-  domestic  mill  circle*.-,  although  retail  busi-  |  crops,  with  a  prospect  for  another  season  of 
pany*  .  pess  la  West  appears  to  be  satisfactory,  satisfactory  agricultural  returns. 


DEBENTURES 


FOR  SALE 


Eastern  investors  should  investigate 
our  Debentures,  bearing  interest  at 
Five  Per  Cent,  payable  half-yearly. 
The  Debentures  are  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sajfc. 

Capital  Paid  Up  and  Reserve,  $600,000 


\  . 


THE  nNANQAL  TIMES  MONTREAL,  SATURDAY,  JUNE  14,  1913. 


BRIT.  COLUMBIA’S 
MUNICIPALITIES  AT 
WITSENDFORCASH 

Burnaby  Has  Stopped  All  Road  | 
Improvements  And  Issued  A  i 
Statement  to  Reassure  Public  j 
I'oncerning  Her  Credit.  Banks! 
No  Longer  Willing  To  Loan  On  | 
Debentures  Real  Estate  Firms  i 
Verv  Hard  Hit.  j 


NEW  YORK  STOCKS. 

I  < 

I  Tlio  I'ollowinK  tahlo  shows  tin*  week’s  liiKhest,  !(>w**st  iiiid  elositiK  prices,  of  tin*  itior** 
I  active  8ecuriti»;s  sold  on  Iht*  New  York  Slock  hixcdiaiiK**  compiled  specially  for 
!  tim  Kinaxciai.  Timks  by  .It‘iiks,  Clwviiiieit  (’o.,  HUCc<‘s.sors  to  Loiinsbcry  &  Co.  Jligli  and 
:  low  prices  are  also  ('iveii  for  the  full  years  I!)ll  ,11111!  and  lhey<'ar  I!)!d  to  date: — 
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iFroni  Oiir  Own  C'orrexinmileiit.)  I  41Ls  -0  44^8  '14  41  '2  32'. 

VKU  H  C-Kvi.lencs  <.f  the 

\AN<<>t3KU,  tl.l,  .  l-MiltllM.S  im  ( 

tiirhlmss  ol  tiioney  are  accumnlatmt*.  .Not  |  II7  I  t;’,'  ,  133'8  13338  111' 

only  Vancoiixeranil  Victoria  hilt  thesmaller  I  l((<»3^  <);H1.^  lll'.i  101 '4  lOO',  01 
snburba  n  Cent  rt*s  li  ke  X  (trl  h  Xiim^onvfr  anti  !  'hN's  20  -12  41*2  2.» 

New  Wcstminslen  ami  municipalities  like  !  ^  ^703,  ^0278 

l!iirnah,\.  West  \  iincoiix  it  ami  I  tunt  tirex  ,  ^4-  ID.O''’;;  270  22(i '  2  *20(i34  210', 

arc  feelintr  t  he  pinch  of  hard  t  i  mcs.  .Miinici- |  3338  IS'34  2S  '  ii  lO'i  30  '  s  173^ 

pal  debentures  are  a  drut:  on  the  money  I  S03^  0S3.8  Sl  'x  »'•><':,  SO  .74 

markets  exeti  wheti  olTen  il  ;ti  I  '2  per  cent.  '  2.7)4  17)4  20 ' 2  17  17'8  13 

The  ('itv  of  Vancotixer  tried  to  St  II  treasury  I  1.33',  10.73.,  1  123^  103';  110',  00  '  i 

'  Ixiptis  but  lt  s*lhati  half  the  ttirerini;  was  1.7.7'2  1  11  140  141  14.7  i33  '  , 

tlisposeil  f)lV.  anti  these  pay  0  per  cent.  'I'he  ,  1.70'2  13S'8  14.7  130'.,  I.'IS  1-2.7 

result  is  that  it  ttrettl  ptiriitm  tif  the  It, cal  im- 27 ' 2  10'2  34  ‘27  •17'’’8  3|3., 

jirtiveinent  pro^rtuntne  will  li:i\t^  tt,  be  ;  3038  2.7  31 '4'  23 '  s  41  '2  27  ‘ , 

abamitinetl.  The  satue  etmtlititms  aiipl.v  in  j  14S'2  12S3,  140  13S'.,  14238  i27\8 

the  titlicr  phiees  ntituetl.  |  173.,  t,5|^  17 '2  10  17 '8  10 

Mr.  <  i.  .7.  Stiinstiii  tif  .stimstiu  A  Ctiuipany  i  s.7  73  S7  70  '  ,'  70'  ,  03 ' 2 

inxesimtiit  brokers  tif  'rtirtnitti.  was  hert' !  171"8  L70'.2  177'2  1<'>7  107  I47'2 

l.-tst  w  eek  ami  eonferretl  \*  it  h  represent  at  i\  es  I  .7, so  ,70.7  .700  .740  147  I  ;{0.7 

t)f  atljoiniin*  mtinieip:ilitit‘s  relative  to  tiis- I  3.7  17-''8  24  ^  1S^8 .  I7'’'8 

posintr  of  some  tif  t  heir  bontls.  I  he  tleeisit,n  ■  74  303^  ‘lO'a  •>•>’8  ‘11  31  '8 

arri\ t'tl  at  u:is  mit  antitititieetl.  'I  he  inutiiei-  3,S ' ,'  20  3)  38  ‘23  2|3,  |o 

ptilitit  s  must  ha  \  f  mtiiiev  anti  t  his  yeiir  t  he  !  1.7-’8  0  1  I  '4  ,S  '  2  SI2  0 

bati  ks  are  tnii  iu  it  ptisititm  tt,  t  itle  t  hem  ox  er  .  3.S38  27'.,'  30  '  >  30',  3-238  -21 

t  he  ri,Ui;h  sp,,ts  xvit  h  temi>t,rar.x  It, tins.  This'  01',  4.7-'.8  77‘8  70  '  s  *10 ' 2  O.'l  '  , 

has  starletl  s,,me  :it;itati,,n  aKiiiust  I  he  bttnks  I  .p.l  ',  3.7  4s  40  41  2S  '  T, 

inelutlint;  :i  petitit,n  It,  the  Htinkinjt  <’,,m-;  13.7  104 '2  140  12.S  ISo  17.7 

niitlee  t,f  ,he  C,,mnions.  10>''38  1  12  173  1.7.7  1;^7_  |;i0 

The  ax,  i-as;e  xvesterner  thinks  he  htis  a  1-10  110  l.'l.,-*.,  120  1.12 '.s  |I03| 

h,nf;-s;amlitiy  .s^riextinee  afitiinsi  the  btmks.  03  '.,  33  ',  4.,  30  11  ',  -jt; 

When  ttskt  tl  f,,r  part  ieiihtrs  he  stt.x  s  t  hat  t  In  ,  147  132  14l'8  l‘20-'''8  12St.8  |lot, 

hettil  tilliees  are  all  in  .M,,ul  retil  iintl  T,,r,,nt,,.  j  20-38  I3'8  313,  ic,38  1058 

a  ntl  t  htit  nine  t  i  nies  i,ut  ,,f  ten  the  west  jjets  i  .7038  30',  0-2  •,•13.8  0;,38  10'. , 

the  ht.rn  tinti  the  east  Kets  the  tentlerlt,in.  j  120*8  00 ' 8  I24'2  H'A',  117-\8  It):!*" 

Setitliue-  m,,ti,y  tt,  .Nexx  X  i,rk  t»ti  call  l,>an  j  r2S'.,  11.7  121*8  110*2  110^  III 

is  alst,  iiimt  lit  r  lari;e-si/.etl  yriex  tinee.  The.x  |  133.8  0^  lO  *.,  1)38  12^'’8  s  ' 

th,  n,,i  la  ke  iutt,  c,,nsitler:tl  it,n  the  necessit.x  |  <7038  44'’8  0‘2  ‘  s  4.,'8  •bS  '  2  3S  1  , 

t  he  bttnks  are  untler  in  a  peri,,,l  ,,f  fiuaneial  44  23  -1  * ,  .  ■:  *  '  2 •  ■ •  •  •  .  .  .  .  . 

stress  t,f  keepiiifj  a  lartre  pereetit tit^e  i,f  t heir  0(1  *  2  SI  •’'8  70  <0  ^  ;’7 

fiintls  xvithin  iinnietlitile  ettll.  lt,cal  l,;ink  37  *8  ‘2;,',  20V,  2-2*2  27',  2-2.''8 

mtinaKH-  |„,inte,l  ,,ul  reeetitly  that  he  wtis  01)3,4  01*2  07;'’8  70  01*2  70', 

i n  tlt4,i  it,  his  lit  atl  ,,t1iee  1 1,  t  he  t  u lie  til  ,,x’er  !  1  1 4 ' 2  1 0 1  ' 4  1  OS  -*4  104^  1 0 4  '  2  03 

a  niilli,,n  tlt,lhtrs.  but  ,,f  e,,tirse  the  avertiye  lS(i78  1.71  I.S.734  1.77Ji  10, S3, 

man  tl,,es  n,,l  km,xx  thi>  ami  xx<,til,l  n,,t  be-  Xt,  sale  '200 '-'2  Labe's  23.7  -jn) 

liexe  it  if  he  xxt  re  ttihl.  Xo  sale  ILl'a  10., '-a  I  10 '2  112 

...  „  .8  •  8-  »  I  IdO'  j  Dili  1-1«''8  142',  i-jo  I 

.Siiiiill  IL-ii4,iiniiiiiioii  ItoiKl.s.  741.,  S73,  7.7')''8  •'17  si  ' 

The  stitfttest i,,n  htis  been  mtttle— iiiitl  it  !  77^  O.S  70^8  0,S'-2  (kS ' 4  073, 

St  fins  tt,  be  tin  tttlinirttble  ,,tie  lhatinx-iexx  7  '  s  3*4  7 '8  4  4*8  31, 

,,f  the  present  .siiiialii,n  muni, •!!, til  tieben-  22*2  14  ‘20  17*2  llj'2  I2*r, 

■  lures  shtiiiltl  be  made  nut  in  siitiis  ,,f  SlOO  24*2  lO-’-'k  2S  23 ' 8  20 ' 2  20  17, 

etieli  iiisteatl  tif  -S I  .OOO  its  tit  present.  This  172',  1243,  14  I-3:,  I2!|  142'.,  |•2s:^■ 

xviitiltl  enable  rtilt  payers  iiml  tithers  tt,  ptir-  '  s  -7  ^  31  ■''8  -Ij '4  20*8  1S3, 

ehtise  , I,  bent  tires  sul'lieient  ti,  t.arr.x  i,ut  the  '70  *’L’.  f*!'"'  703, 

neetletl  leetil  iiiiprtix  fmelits.  I’etiple  liii.v  )_i3  33'..,  47-*,  3;, '2  ‘jd'Vs  2.7  3^ 

.pnix  t'l-nmeiii  annuities,  xvhieh  tire  m,  safer  71)  42*2  OO^s  71  ' ,  70  '.,  .1.4  i  ^ 

,,r  belter  in  X  tst  lllellt  s.  because  there  XXiitlhl  101)34  104  10034  1().,'2  I07’8  104 

be  presenletl  all  iippert iiiiit.v  fur  the  iiixfs-  72®8  ”1 

ter  ie  n.'-eive  interest  till  .s|00  ftir  ex  t  rv  .SS7  3S38  ‘2.7/8  ■2S  -  Os  ', 

nr  St,  inxfstetl  (*t„i,l  ft, r  lifty  years  xx  hen  21'.,  1.7  *8  2;!'.,  lS'.i  20  |.| 

the  prinei|ial  nf  SUK)  wntild  be  paitl  nil'.  117*2  00^8  121  '2  lOO'i  101)3,  , 

....  .  Ill  '4  !'1''’4  ll-l'i  10734  1133., 

Koad  hiiii>li»ye<-s  SuH|M‘iule<l.  37 ‘8  IIO34  12.7'’8  11738  I22-38  103  ' 

Burnaby  has  ha, 1  (n  lay  , , IT  her  iiiiiiiieipal  LIO'.a  11S38  12(i',  1‘22'2  1233.,  1(17:1^ 

road  emplnyees.  XX  In,  iiiimber  000.  tixviiiK  1  he  j  100  IOP2  11^.'')  I0'|  I.**’  I0.73j 

shnrtnesstiffumlsaml  inability  It,  s,  II  linmls.  ‘23|^,'  17*  i.*,’’'-'  IT's 

Very  fexv  men.  tiuisitle  tif  the  atiniinistrtitive  00 '8  07  34  1*2''8  '77  On  73 

staffs,  have  been  retain,', 1  ,111  the  ptiyrtill.  X’ti  sale  ‘200)2  1)>7  200  I)i0*2 

This  has  set  a  niimher  ,,f  xvihl  riiiimrs  in  Xn  sale_  117  lOTi*!  ll'''-’  I  12  " 

eiretdalitin.  In  nrtler  It,  st  t  matters  rinht  37^8  27  3738  2.S34  ;10 

in  lilt-  pul, lie  miml  the  enuiieil  issue, I  an  100  101  103  101  101  >8  t).7 

exjilaiititiu  wliieli  states  tlial  tile  eredil  nf  ‘21 's  ''j,,  *!■/-  1)134 

the  munieipality  is  ahsnlulely  niiimpaireil.  Dil/s  L14  171)'4  MS's  lO'N's  151  *x 

the  hankers  liaxiiiK  tulvaneetl  till  mniieys  BJl  00)2  lOJ,’-’  *'i  .  •''T'l, 

asked  fnr.  and  iiiisnhl  delielii tires,  amnuiil-  3", '  J  1^^  27  It, 3.,  ‘2.S  *8  17)  ^, 

inn  In  !<l.710.000  are  seeiirily  fnr  the  ati-  0038  74  *8  .''.738  04 ' 2  I'lOJ-.i  7'2 

vaiiees  matle.  Tile  slatemeiil  eniifiiiiies:  34  “yi'i  ‘jO '  tt  22)2  24^8  lit 

“Tile  enuiieil.  at  the  heniuiiinn  nf  the  0S''’x  ;''[1'4  '7038  ;1.S  4434  .jn  ^ 

year,  etiiisitleretl  il  tn  he  in  the  best  interests  4‘-* ' '3  ;^7  4’lj*4  ,  O'hi  | 

iif  llie  residents  nf  Blirillitiy  tn  enmmeiiee  34  ‘24  ii/J  ‘•:0‘*'4  A],*  J  20  J 

xvnrk  nil  the  rnutls  aiitl  waterxvnrks,  aiitl  fnr  7‘2  i7034  77  '  s  ),.N  '  2  7.,  73  ! 

tills  piirpnse  seeiired  an  advaiiee  frnm  t  heir  *“!*!'■'*  lOl'--,  llti'2  10t,'2  110,,  .S038  ' 

I, ankers,  as  at  the  time  iin  dinieiilt.v  xvas  i^'^'***  ‘24  34  31  ’s  's-'; '  v’  2,S.>8  ipp,  t 

aiilieipaletl  in  the  tlispnsal  nf  llie  tiehen-  77'.,  01  '4  70 ' 2  •',■'''4  ■''I  '  t;  72'..  ‘ 

ture.s.”  44  ,  30)4  47'.,  34'2  30;2  27':; 

“  IJnxveVer,  as  it  is  the  imexpeeled  xxhieli  30).,  lO's  ^Oji  ‘20)2  12  ' 

a  |)rri<al  oi'  tinarifial  slriiiR;cn('\'  ^  ***].’ ] 

si*l  in  an<i  pri*vciit»*(l  th*‘  sale  c.xrcpi  al  an  ‘.H*  *’^•1  ] 

absurd  'riic  nnnmvs  advanced  liav-  4*s  -  ^  •y  s  J  .  j 

in^j  now  bccoinc  expended,  theeouneii  eon-  ‘IS*  .;  j  **'7 lo  14  <iN'*s  o.">  j 

siilered  I  hat  the  \vis«*st  eon*  se  1<»  adopt  was  ^  I****  I 

to  close  down  all  work  as  Far  as  possible  7D  bti  7S-^t  j 

until  the  debentiin's  had  aenially  l)een  sold  <*>*4  lb'*,  ; 

and  the  pr(K*e*‘ds  ]ila('e*l  in  the  haiuls  of  l-dfn  Ti:{:^4  107 102=^4  [ 

their  hankers.  7,.?8  3.S  (in '  2  t>2  2  OJL  h  40  • 

“There  is  at  the  iiresent  lime  a  siitlieient  '0"8  4._, ' s  t,,  4.)  4.5  2.',',  ' 

bahiiiee  ill  the  liatiiis  nf  the  bank  In  meet  1338  *,'4  0^2  ,0  .  , 

all  eiirreiil  littbilil  ies. ’’  40  *8  1,4)4  77  ‘  3  .I*’  s  i.'-’ ,  *  '0 ' 2  , 

itii!ldiiit5  Sdll  Aedve.  "  ei  1  ^  vV"*  /‘(‘ )  "t!  1  '  ’)!!'  '  \ 

,  1  ,.)  (,.S'',  M‘8  b(,,'.,  ,!),'4  (10  ' 

Tile  lax  rate  nl  Stmlh  \am*niix'er  Inr  tlie 
next  vear  was  reeeiillx  lixetl  at  l)i.7.7  mills  — . 

'“tI,;;' “1 rs  duluth-superior  tract-n, 

mills  nver  last  year’s  rate  anti  is  estimaleil  ,  .  ..  .  .... 

tn  prnduee  a  |•exclllle  nf  .S204,.SOO.  Tile  dividend  is  Kediiced  Oxviiiu  (o  .Vder- 
svsiem  nf  taxiiie:  iiiiimprnx  e,l  land  iiinre  Klteet  »,f  l,iis(  Yi'jir’s  Sfriki* 

:i;r;, .'i',','.:, . . .  . . . . . 

. . .  Tile  Inltil  value  nf  prnperly  Trin-llnil  Cnui|)auy  have  aiilinillieed  a  re- 

in  .Sniil  ll  X’aiienu  \  fr  has  been  plaeetl  at  -S-l  I .-  dlietinii  in  the  dixitlelid  nil  t  h*-  eniiiiiini 
7.M)..12.S.  ail  iiiereasenl  .'?2,7.Sn,04.5  nxfi-  ^tnek  frnm  .-)  tn  I  percent.  'rile  actinii  is 
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NEW  YORK  STOCKS 
I  AGAIN  CARRIED  TO 
YEAR’S  LOW  LEVELS 

Liquidation  In  New  York  Stocks 
Has  Carried  Prices  To  Level  of 
J  1)07.  Stocks  Are  Lower  Than  at 
Worst  Periods  In  1912.  Trad¬ 
ers  Are  Mystified  By  Decline. 
Comparisons  Between  Low  of 
1912  and  1913. 


Fnllnwillfl  the  .M  i II lie.^nt a  rale  r-ase  de- 
eisinii.  a  llnntl  nf  lii| iiida  1  inn  lii'nu|;ht  the 
Xexx  X  til'k  sineks  iltixx  II  in  a  lext  l  lint  I'eaelied 
since  I  he  pa, lie  days  nf  1007.  .\  furtlier 

lireak  resiil!,  d  nil  W  ,'i| iiesday .  and  the  tle- 
eliiie  was  II II del'  the  leiitl  nf  (  'aiiatliaii  1‘aeilie 
xvhieh  drnpped  six  pnints  in  ilie  last  linnr's 
iraihiiir.  Traders  are  all  a(  sea  retfarditiK 
the  i.xleiisive  !i<| ll itlai inn  that  has  heeii  in 
prncress  nf  late;  ami  xvhile  1  hex  allrilinted 
'riie-ilax's  break  in  the  Miiiliesnta  rale  ease 
tieeisinii,  I  Ilex’  eniild  lint  assi.cii  I  bat  reasnii 


Montreal  Debenture  Coiporation, 


'I’lic  iiLiii  ii|i<,ii  xviiii'li  iiiir  iiiN(iiliiicii(  Hclipittiirps  is 
issiii'il  t'liiiiiiii'iiils  I  lii'si'  si'ciirif  ic.s  («i  ( liiisi*  xvliu 

Have  Been  Refused  Life  Insurance 

yet  M'isti  (<i  proxiilc  friiiii  pri'sciil  iiii'iiiiic  fnr  ciiiiiforf  in  Infer 
ycni'K.  pni'dciiliiris  xvill  lie  sent  iipnii  r<'(|iies(  liodi  ns  In 

(lie  INS'I  AL.MKM  AM»  <  OI  I’ON  O',,  HFKKM'I  KK.S. 


MONTREAL  DEBENTURE  CORPORATION, 


drAitniAN  iti  II.HIML 


.MON'rilKAI,. 


01)  3.4 

01  *-. 

0.A-'’8 

.70 

01  *-■. 

.71)  1 , 

114*.. 

101  *4 

10s  34 

104 

104  1  . 

1)3 

ISO  7  8 

lAl 

1-SA34 

1AA78 

IOS34 

1  12  3, 

X,)  sale 

•200  * .. 

LAO  7  8 

2:1.7 

210 

Xo  , 

Jail- 

113*.. 

lOA*.. 

no*.. 

112 

looy. 

130*-. 

103 

1-10  7-8 

142*, 

r20  1 , 

D.A 

74  *  -. 

S7  3., 

7.7  7'h 

S7 

SI 

7~7 

OS 

70  '  '8 

OS  *  -.. 

OS  *  , 

r»r)  •»  J 
0  I 

'  H 

3*4 

7  '  8 

4 

43,8 

*y\)  1 

14 

‘20 

1 7  * .. 

11)  * . 

1 2 '  r, 

24  * .. 

Hi -'-8 

2S 

23  *  8 

‘2(i  *  -. 

20  ir, 

1.A2*, 

12434 

14434 

1‘21) 

142*, 

1 2s  :<  ■ 

2S  *  8 

27 

31  -''8 

20  *4 

21)  *  8 

is;*: 

70 

0234' 

00 

A7  ^ 

04  * .. 

.71)  3 , 

03 

33  *„ 

473, 

.‘{.A  *  -. 

4  3  ■■'8 

2.73^ 

Al) 

42  *  . 

00 -''8 

Al  *8 

Ati  *  1 

-lA  1 , 

101)34 

104 

101)34 

lOA*.. 

107 -78 

104 

00 

‘2A’8 

71 

30  ’  8 

03 

2s 

AH 

27  ' 

is  3, 

21  *4 

LA  *8 

2;!  *  ., 

IS*.,' 

20 

1-1 

llA*-, 

00  ^  8 

121  '-. 

100*4 

101)3, 

1)7  )  1 

111  *4 

1)1)3, 

1  14  *, 

10734 

1  1334 

1)0  )  .. 

37  ;  8 

1  1034 

1 ‘2.7^8 

1  1.738 

1  ‘22  8 

103 

130*8 

1  1S38 

l‘2(i*. 

122*  . 

l‘23  3.. 

11)7  3  8 

101) 

101  *-. 

llS*-:, 

103 

1  10 

10.7  3  j 

2:1  * ,' 

17* 

‘23  3., 

1034 

'24  3  8 

17 ' 8 

00’ 8 

)i7  34 

02^8 

4  4 

DA 

73 

No  s 

ale 

‘200  *  2 

107 

200 

100  1., 

Xi)  sal,' 

1  lA 

1073., 

111)*.. 

112' 

37^*8 

2A 

37  3  8 

2S34 

:io 

■20 

100 

101 

103 

101 

101*8 

DA 

l-lS'x  l)k'''8  1513 
04  03  ,S7L 

l.',3.,  •2,S3  8  171. 


101 

DO ' 

101  '  . 

1)4 

1)3 

IS 

27 

1.73., 

‘2S3  8 

DD  3  8 

74 ' 8 

.S.A  3  8 

04  1 

soy. 

:}4 

‘22  3, 

;{()  1  -. 

22  •  •> 

•24  7  8 

OS  ■'•8 

433, 

•AD  3  8 

4S 

4434 

41)  >  -2 

37 

433., 

3.7  )  -. 

‘2D 

34 

24 

:54  3  4 

‘2D»4 

;5A ' .. 

72 

AD  34 

77*8 

OS  ' 

V.) 

1-20  3,8 

104 

11.7*2 

10.7  ' 

1  10 

:i:i  3  s 

24  34 

:h  *8 

‘2(i '  2 

2S-''-8 

7.7'., 

01  '4 

70  *  -. 

(is  '4 

SI  *.. 

44 

:{o*.i 

47*., 

;54 ' , 

:{D'., 

3))*., 

11)78 

20  * , 

‘20'  . 

22*'' 8 

11)2  3  8 

1  Al! ' 

17A''8 

Hit) 

102  3., 

D)i 

■SI) 

1)3-''}, 

DO 

d;{  ;  2 

4*8 

2 

3*8 

1*8. 

-IS*  . 

30  )  '. 

07  7-8 

4.7*4 

os  3  8 

11.7*., 

104 

I  Hi 

101) 

BID 

71) 

00 

SA  * 

4  «> 

SI  )., 

S2 ' 8 

AO 

72i  K4 

AS ).,' 

(ill  '  8 

12078 

103 

11.334 

1073s 

1  10  3., 

.77  7  8 

3,S 

(iA  *  2 

7)2  *  •> 

00  •■*8 

70  3  8 

43 '  ii 

.77  * , 

41) 

•13 

1S38 

.'■D-i 

0* ; 

ti 

4 

40  3  8 

14', 

'22  7  8 

1078 

Li*.,' 

S-1  ' .. 

7n'8 

■SO*., 

71) 

4  •*  ^  .S 

71) 

os  1  2 

si7« 

00 

71)*.,' 

Illinnis  ( ‘eiitral . 

I  ntl  rbnrn  .M  et  rnpiilia  n  . 

1  liter- .Mel rnpniila II  pr. .  . 
I  iileriial  iniial  llarxfsler. 
1  iiferii'l  Harvester  pr .  .  . 
Interiiatiniiai  I’afier.  .  .  . 
Iiiteriiatiniial  I’aper  pr.  . 
I iiternal iniial  I’n in p .... 
interiialiniial  I’ninp  pr.  . 
Kansas  ('ily  A  Sniilli.  .  . 
Kansas  City  A  .Sniilli  pr. 

Laclede  (las . 

l.eliijrl.  Valley  B.B . 

l.itTKctl  A  .Myers  'I'nli.  .  . 
I.itIKetl  A  .Myers  'rnb.  pr 
Lnnisville  tk  Xaslix  ille..  . 

.Maekay  Cniii panics . 

■Maekay  T'niiipaiiies  pr.  . 

.Mereaiitih'  .Mtirint' . 

.Mereaiitile  .Marine  pr. .  . 
.Miami  Cnn.  ( ’upper.  .  ,  . 

.M.S.B.  A  .S..S..M . 

Mn.,  Kansas  A  'I'exas. .  . 
.Mn.,  Kansas  A  'I’exas  pr. 

.Missnnri  I’aeilie . 

Xati(,iial  Lead . 

Xatiniial  Lead  jir . 

Nat.  B.B.  nf  .M .  1  st  [ir. . 
•Nat.  B.  B.  nf  .M .  2iid  |ir. 
.N'evatlil  ('nil.  Cnpper.  .  . 

N'exv  Vnrk  ( 'cut ral . 

Xnrfnlk  A  Western . 

Xnrthern  Baeilie . 


Bit tsbiir(,di  Coal  in- . 

1*.  Lnrillard  . .  . 

J*.  Lnrillard  pr . 

Bressetl  Steel  Car  . 

I’ressed  Steel  Car  pr . 

Bay  Cnn.  Coi,pcr . 

Bcadiiifj . . 

Beading  2iid  pr . 

Bepnblic  Iron  A  Steel. .  .  . 

Bep.  Irnii  ik  Steel  pr . 

Btiek  Island . 

Bnek  Islaiitl  |ir . 

St.  L.  A  S.  F.  2ntl  pr . 

St.  Lniiis  A  Snulbxvt'sl  .  .  . 
SI.  L.  A  Sniitlixvest  i,r. .  .  . 

Sniilliern  I’aeilic . 

Snnihern  Baiirnad . 

Sniil hern  Baiirnad  pr .  ... 

'I’eniiessee  ( 'n[)per . 

'I'exas  A  Baeilie . 

I’liinit  Baeilie . 

I'liinn  Bacilli'  pr . 

Betliic.  A  Bcfiii . 

I'.S.  Bnbhcr . 

I'.S.  Bnbbei'  Isl  pr . 

C.S.  Bnhber  2iid  pr . 

I'.S.  SIcel . 

I'.S.  Steel  ])r . 

I'tah  Cnpper . 

Virj'iiiia  Car  Cheiiiieal .  .  . 

Wahash . 

Wabash  jir . 

Wt'slern  I'ninii  T,'let!;raph 
WcsliiiKlinnsc  .Ml'tj . 


127 

i23'. 

127 

i  til  (  .-.iiailiaii  Pacilie's  lll■l•ak. 

3-1  ’8 

30  3  8 

3-1  34 

The  f,,lli,xxii 

iR  lalili'  shews 

t  he  hiR 

ll  prices 

27  '., 

24  >-2 

27', 

„f  IDLi.  ami 

Hie  lew  pi'ie 

rs  rrac 

lied  (III 

12!) 

I ‘2.7 '2 

I2S78 

Wi  cllll-silax  .  ei 

nil  pared  wiih 

Hie  lew  prices 

D 

73.8 

D 

i,f  11)12.  Onl 

ef  Hiiriv-lw’ii 

1  aelixi 

•  sleekis 

in  3  8 

01  1  . 

03 

lisle  .1  oil  1  III' 

Xexx  7  erk  SI. 

nek  FxehailRe, 

1.70 

147*2 

1.70 

mil'  f.iiir  xxi-re 

<{  iiol  <  4 1  n  i  :i  prif'i’  a  Im>\  i>  tin 

IlH  '  h.w. 

1-7  '2 

13  3„ 

14 

Lew 

( 'haiii'e 

2)i  *  -. 

2:5 

2e> 

OI) 

f re  III 

ll  '2 

11*2 

liiRh  .lime 

Few 

11)12 

r> 

i\ 

ID  Li  11 

11)12 

1 ,1  ( XX 

23  7  8 

‘20*.f 

23  V, 

.\  iii.'il,  ( 'i>|>pi'i- 

.su;*8  02*8 

)i0 

!  -  U 

37 

3;i  * , 

.‘iA  * 

1  .\  III.  B'l  .SiiRar 

.  .71 1 1  ,  20  '  . 

l(i  *  ., 

2)i 

:!0 

‘JSl, 

2D  * , 

1  .\iii.  ( 'all . 

10  7  8  .21 

11  1, 

1)3, 

I,SA*2 

|,SA'2 

LSA  *.. 

.\,li.  S.  iV  Bef.  . 

71-*,  .as;*, 

01)  )., 

134 

l.-iO 

LiO*., 

.\  III.  SiiR.-l  r  Bef, 

,  1  IS  lUA 

1  13 

s  1 .. 

1  ‘j:! 

|IA*., 

1  ID^s  ’ 

.’\  111.  Tiibaeeii. 

•21)13,  •_>(,- 

24  1  1  8 

;i)i  1  8 

•>s 

2.7  ' ., 

2S 

.\  i .  liisiMi . 

iu(i;*8  1)3 ' 

io;i  * , 

1)3,  j 

1  12', 

1  10*8 

1  1078 

Bak.  A  Dili,. 

luu;*,  DI 

101  1 1 

10',  ■ 

M's 

12 

•14  *8 

Belli.  Sleel  . 

4  1  *..  2.7 

27  3 , 

Al 

4.7 

.AO  *  ., 

B.B.T . 

1)2  ■■'8  .S-13  8 

70  3, 

1-  7  -7  8  1 

100 

DA  *  •, 

100  ! 

( 'an.  Bai'ilie. .  . 

20)i  ;,  210', 

2-20  ' 

■  Hi  1  1  1 

(  'll.  sa.  ik  Ohin. 

.so  .74 

ii.s  *  ( 

11*1 

■S3.| 

7  '  i 

S  3., 

C.M.  xk  Si.B.  . 

IHi  '  1  I'D  1.. 

D!);*, 

t-  *8 

40 

;io 

:>.s 

(  (  las.  .  . 

112*8  12.7 -7  8 

1  .‘lo  '^1 

10*8 : 

0 

0 

0 

Fri,- . 

;i2  '  ,  21*, 

3(1 

s  3.,  ; 

22  *  ■> 

( !  1 ,  \iir.  pfil 

i;!2-'8  no*.. 

I2)i 

O',  i 

23  7  8 

2?  1 .. 

•23  7  8  ! 

1  III  .-.Mi-I .  |)f,l. . 

0.7  3  8  Di*. 

•V2-*, 

'  c 

I 

l.i  liiRli  N'allex  . 

l,'i.s;;8  142  78 

1 AA  7  8 

Li  ' 

1)0  3, 

1)0  3, 

Do-:*i 

Lniiis.  ik  Nash. 

142*,  120*, 

1  .is 

1 1 3 1 

1.70*, 

III  1, 

147  '., 

-Me,  I’acilie  .  . 

lli^s  2A3, 

: 

11)1)7  8 

iDA 

IDA 

.\.  \  .  ( 'i  iilral. . 

10!);*,  D7‘, 

I0)i  '  8 

N  ‘  S 

.X.A.X.H.xk  11. 

I‘2D'8  102 

I2)i 

■>:>  1  ,  1 

12!) 

i2(ii, 

1 2S 

Xon’.  xk  West. 

113 DD*., 

1073, 

S',  1 

Xcr.  I’ai-ilie,  . 

122 ’  8  10:! 

1  1  A  •'*  8 

Ben  iis.x  1  \  a  Ilia . . 

12;!*,  10738 

1  11)7  8 

1 2  1  c 

NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 
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QuulaliiinK  furnislu'd  on  all  .Securities 

.Securities  auction  every  T4uir.sday.  ,  • 

Lists  nf  .Sales  on  applicudnn. 
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THREE  MARKET  BREAKS. 

< 'oiii|,acist,ii  of  Bi-ii-i-  Clinnui'.s  .Siiii'i' 
(Iclobec  I2(li,  Wilt'll  l''ii's( 
lIce.'iL  Oi-etirreii 

The  flirtilel-  etiila|e4'  tif  (,i  i,-e-;  tin  t  he 
Mniili'eal  .Stie-k  l•)^:elia iii/e  I  his  xveek  is 
shnxx  I,  litlnw  ill  a  tall','  xxhieli  enmpares  Iln- 
prices  matle  up  In  .lime  Mill  xxilli  I  hnse  nf 
(Iclnlier  I2lh,  ami  I'm,,  nf  hisl  week: 

l.nw  l.nw  l.nw 
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^''llei't.  1,1  fii'i  nil  Dllple  l.aile.ami  •■>')  i'«'e!  nil  Si .  M  a  II  I'iee  SI  reel .  Im  x  i  III/’ 
all  area  nl  ID. '23s  M|iiare  leei.  Biiildiii'?  l•nllsisls  nf  -  lures  ami  tlxx  elliiia's. 

A  THE  CRADOCK  SIMPSON  COMPANY 

THi:  TRANSBOKTATIDX  BUILDING 

120  st.  James  Street,  -  (,72,  -  MONTREAL 


Canadian  Bai'ilh- 
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Meiitreal  Bewi-r. 
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20.73, 

1  leliiillieii  .Sli  i  l . . 

AS 

43 

40 
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07 
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100 
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27 

2 1 1  ■■  1 

T,'Xlih' . 

os 

fainreiiiiiie.  . 

2!D 

1S7 

ISA 

See  B.iilxxax 

Lis;*, 

1-20 

1  103, 

(jlieln'C  Bv 

10 

1:1 

Li 

Spanish  Bixer. 

.7!);*, 

.y.t  •  > 

40 

Sha  winiRaii  . 

Lil) 

1 21 ' , 

1 2.7 

Tereiiie  Bx . 

137 

130 

130 

( 'an.  ( 'el  ten-; 

•2!)  ' ;. 

31  *., 

Beiiiiians . 

.).  > 

.74 

Deni.  Caiiliers 

I’ll 

70 

)i  1  1 

St,‘,.|  ef  ( ‘a  nada  , 

27 

*>'>  , 

IS 

Brazilian . 

S  I  3  ., 

S7  '  -. 

SI  1 ., 

Tram,  xk  Bexvei- 

■t-M*, 

24 

2!) 

Tueketls . 

.70 

to 

14 

Wax  aRa  mack.  . 

2!)  *  . 

2:1  3, 

2.*) 

■Mai'ileiiald . 

10 

1.7  * ., 

Si-el  la  .Steel . 

.S7  ' 

4  ft 

7.") 

Twin  Ci lx  . 

10.7 

103 

101 

A  SLAB  AT  CALOARY 

ll.niiiloii  WiM'ldl  .Mr.  Clmrles  B.  MeXaiiKdil  nf  Beeil,  Shaxx 

.Ml  hnliuli  .Mnlilreai  Im-;  been  sell, HR  her  ik  M e\:i ileh  1 .  Im.-;  Iieeii  appnillled  [iresitlelll 
favorites  rather  freely,  it  hmks  as  if  the  „r  j  |,.- ,s,  ..Hina  ( ’..a  I  Cnn,  panx .  Li  iiiited,  and 

I  hl-ealelieil  cnlhilis-.  ,,l  ereilll  in  <  aimda  xxill  .  ,  ..  .  ,,  ■  ' 

he  averled,  llmilks  elii.-li.x  tn  the  . . .  l"•'■-'de,ll  nl  Hie  (  nllRer  Leli|a|,  ( -„al  ('nni- 

the  Dnnii,ii,,ii  banks  ill  iirniii  pi  lx  slinlliiifr  pan.' .  Liiiiiletl.  lakiiiR  I  he  place  nf  .Mr.  W,  F. 
tlnwii  lip, ,11  the  wiltl  speeiilalioii  in  Ian, I  ami  Tve.  ami  tif  Mr.  B.  F.  (libsoii  resi'eelively. 
sile  xaliii-s  ill  llie  Nnii  ll- W  esterii  .Stales.  .Mr.  'I'x,'  reiimiiis  a  tiir,  etnr  of  llie  .SlerliiiR 

II  has  afsn  he,  ii  iiiliiimleil  In  the  x;ii-iniis  ('tinipaiiv,  ami  .Mr.  Dilisnii  beennies  viee- 
llinilleipalllles  ilml  llieir  bni-ltiwillR  prti-  presi,|,lli  nf  the  CniiRt-r  Lehigh  Cniiipaiiv. 
nraillllie  Ini-  di.X  finpilieii  I  miisl  be  elirl.-llled.  Tile  appoint  meiits  ai-,'  as  t>f  .lime  1,  .Mr.  T.ve 
XX  Ilieli  is  sad  m-xxs  Inr  Hie  armx  nl  bniid-  Im  x  iiiR  h  fl  fnr  a  I  wn  ninni  hs' sla  x  in  Knrnpe, 


STERLING  COAL  CO.CHANGES 


pushers  nxi-r  here. 

•Vs  an  iiistam-e  nf  Hie  imbriilled  speeii- 
hilinn  ill  Inxvii  sites,  we  iim.x  take  Hie  t-ase 
nf  the  eilv  nf  ('alRarx’.  Hen-  Hie  aiilhixri- 
lies  ,  xlt  nth  d  III,'  snhurbaii  area  .some  lixf 


-  tn-  six  miles  tml  frnm  the  heart  ,if  I  he  Ittxvn.  ,11, j 


:im!  iiili  iitliii'2  In  return  tt,  M,,iUreal  tt)  re- 
side  ill  the  fail.  .Mr.  (iilisnii.  who.  xvith  his 
parliiei-.  .Mr.  B.  L.  .MeCnriimek.  snhl  nut 
t  Iu  bulk  nf  I  lieii-  iiilei'fsl  s  in  the  ( 'nii,x;,'r  ( 'nal 
Cniiipaiiy  In  Hie  Sterliil.R  ('nal  Cniiipaiiy. 


iitiiiieiil  dexcitipeil  hiler  Caimdian  in imiei pal 
-,  s  slitiwed  a  mndei-ale  stnek-.  d.  ami  linlder 


DULUTH-SUPERIOR  TRACT’N.  FEDERAL  INCORPORATION. 


.Xjliliire  elieerflll  se 
in  t  lie  xveek  and  pi'ii 
i  mprn  veiiieiit . 


■Mr.  Carl  Binrtinii  has  I'etnriied  In  .Mniil- 
real  frnm  a  trip  In  Kiimpe. 


xvith  III,  oilier  nhjeci  tlmil  In  tlextinp  it  so 
InllR  as  Ina  IIS  eniihi  bei  aisetl  ill  LnmInll  xvilll 
this  nhjeet.  'I'lil-  pnlie.x  is  I’alllnlisly  shnrl- 
siRlited.  and  were  il  iinl  fnr  Hie  iimiix  speen- 
lillix  e  inlei-esls  eniieerileil  it  xx  iiilld  lint  liaxc 
been  alteiiipied.  The  riihbisli  market  in 


i-e'el.x’  ill  nrdel-  llml  he  mi|'lit  lie  le: 
tilllilietl  In  business. 


CI.OSK  ro  IIIK  .VIOXKY  .MAKIvK'l'. 


i-eriieil  it  xxiiiild  lint  liaxc  The  Benina  Board  nf  Tratle  has  startetl  a 
The  riihbisli  market  in  mnxcmeiit  in  faxtn-  nf  the  erectinii  nf  a 
ll  linmls  is  liatll.x’  nxir-  ('anailiaii  bnililiiiR  at  some  eeiitral  |„iiiil  in 
■rs  will  iiml  it  hai'il  tn  ,  l.nmlnii.  FiiRlanil.  where  all  Canatliaii 
reali/e  the  sinus  that  Ihex-  Imxe  paitl  nut.  ;  ( inx  erii  meiit  nlliees  inmiiRral  inn.  ami  Cana- 

diaii  Chaiiilier  ,,f  Cnmmeree  iiiiRlil  be 
Mr.  W.  F.  T\-,'  has  left  fni- a  tw,,  iiiniiths'  !  local. d.  .Xusiralia  alrcatly  has  such  a 
xisit  In  l.nmlnii.  ibiiildiiiR  in  l.omlnii. 


Diviiiciiil  is  Kciliifcii  Owiiiu  (<>  .Vf(«'i'- 
KlYci-f  Ilf  l.iisf  Y  S(  rike 

'I’hc  tlirccDirs  nf  Hic  Dnliilli-Siipcrinr 
Triielinii  Cnni|)any  liaxc  aimniinccd  a  re- 
dlictinii  ill  the  dixitlelid  nil  tin-  eniiminn 
stnek  frnm  ."i  tn  I  per  eeiit.  The  act  inn  is 


i  Is  .Ncciifii  'I’o  I’rofi'ft  C'lipilJil.  .Sjiys  | 
It.'iiikcr.  Wiiiilil  l’ri‘vi*ii(  Miii-lt  of  I 
l.iilior  'l'roiil>lo-*<> 

j  The  president  nf  a  lai-Rt*  Wall  Street  hank 
i  says.  renardiiiR  the  .Milincsnta  rale  deeisinn. 
jlliat  it  must  lie  xiewetl  in  the  IIrIiI  nf  the 
j  fact  that  the  L'nitetl  Slates  arc  Rtiinp  1  hrniiRli 


29th 

YEAR 


a  si'(|ncl  tn  III,'  strike  Iasi  lall.  xvhieh  ini-  „  |•,'l'nllslrnctinrl  fierintl  ami'  (hat  Federal 
paired  the  siirplns  cariiiiiRs  fnr  the  year,  j  iiicnrpnratinii  is  the  niitcoliH'  ot  the  incsciit 
The  aimnal  slatt'iiiciit  fnr  Iasi  year  shnxx- i  prnhlcms  facing  the  railrna-ds  ami  all  Iur 
ed  that,  as  a  result  nf  the  strike,  net  earn-  linsiiicss.  This  would  be  (lie  oiil.x;,  xx  ax’  the 
iiiRs  deereased  $74.01)0.  and  the  11)1 1  balanee  enrpnral inns  eonhl  hope  to  Rain  relief  from 


redneetl.  In  fact  a  iinmher  nl  linns  liaxc  „|-  ,S2.',.7I7  was  rcplaeed  bv  a  tlelifil  nf  Ihe  iiresent  liarassiiiR  bx’  llie  slates, 
elnsed  lip  altoRcl her  aiitl  liaxe  llie, 1  lo  olber  §71  ()((()  ’  “( )f  eniirse,  there  would  be  Rreal  nppnsi- 

paslnres,  Bnililin^*  actix  ity  lias  kept  up  |  xveekly  slatemeiit  pnblislii',1  Iasi  tinn  In  Fcileral  iiienrporalion  from  I  he  hibor 

ly  well  but  II  is  very  probable  that  Saliirtlax'.  shnxvetl  a  Rain  in  Ri'nss  for  the  tdeineiit,’’  he  said.  “As  ihiiiRs  are  nnxv 


rt'iiiai’kahly  xvell  hn(  a  is  very  prohable  that  Saliirtlax'.  shnxvetl  a  Rtiin  in  Ri’nss  fnr  Hi, 
if  the  liiiancial  striiiRi  iiey  does  iinl  shnxv  an  jiy,.  niniiths  nf  .$34.S3-L 


early  iinproveiiieiil  thel’e  xvill  he  a  hiR  slnnii) 
in  this  direction  bcfni'c  fall.  The  rcaclinii, 
xvhieh  it  is  hoped  will  be  only  temporary, 
shoulil  liavf  a  beneficial  cffccl  on  the  xvest. 
It  xvill  restrain  the  temlency  to  be  nminiy 
optimistic,  and  a  period  in  coltl  storaRc  xviil 


live  months  of  .$34..S3-L  I  labor  feels  imlept’iitient  to  adjust  any  siip- 

The  conipaiiv  paitl  2  per  cent,  in  11)011,  ’  po-sctl  Rricvanc,'  by  slrikillR,  but  it  wonitl  Im 
41-2  ill  11)10,  anil  in  1011  and  1012.  The  ;  "  tlilfcri’iil  maltci-  xvith  business  im-nrpora- 
liiRli  level  of  the  stock  since  listiiiR  xvas  .SO  i  teil  xvith  the  (ioveniincnt,  xvhere  ciiiployers 


ON  THE  ISLAND — BY  THE  LAKE 

In  an  ideal  location,  easily  accessible.  2D  minutes  from  St.  James  Street,  with 
ail  city  comforts  and  conveniences  the  Marcil  LakesHore  Garden  Suburbs  at 

Dorval,  Strathmore,  Valois,  Lakeside^  Pointe  Claire 

C  Building  Restrictions 

I  Briiimrlit's  kept  up  ;is  selci'l  rt'.'^i- 


29th 

YEAR 


in  .Inly  11)11,  ami  the  loxv.  (>3  in  Seplcmher, 

11)01).  ^ 

A  K.  .Allies  &  Co.  haxc  issiictl  the  folloxv- 


conld  invoke  (he  protection  of  the  I’liitetl 
.Stales  Iroofis.  It  is  certain  tliercr, iic  thal 
the  lahor  leaders  xvonid  HrIO  cverx  attempt 


Cheap  Fares 

K.'isl  till, I  ('oiivi'iiii’iit  litinsil  ;il 
liaiitl  iiDxv,  iii,t  (Icpeiitlt’iit  on  ))ri,- 
iniscs  rot' t  lie  i'ul nri’. 

Served  liv  Hie  C.B.R.  .-in,!  (I.T.H. 
witii  liotli  stations  on  eticIi  properly, 
tit)  Ir.'iins  iltiily.  .Ailiilts  7e.  cliildren 


do  the  toxviisite  booster  no  harm.  Beal  infj  explanat ion  of  t In-  iliviili-nil  ,-ul  of  om- !  **)  '"<‘‘»’po)aiion.’’ 

e.state  priec’s  remain  hrin  but  Inisiness  is  p,.)- (.,.||t.  on  Diiliitli-Supi'i'ior  stoi-k.  .Mr.  .A.;  DisciissiiiR  anothi'r  pba.se  of  th,-  present 

st-uRiiant.  1  iial  is  th,-  sitiiafioii  in  nut-  j\ni,'s  is  x'i<*,'-|>r,'si,i,'nt  of  llie  i-ompanv.  1  linaimial  situation — tlii'  la<*k  ,,l  i-apital 

shell.  Spi'ciilation  is  Iroxx  ni-,1  upon  anil  III,-  "'J'he  i-i'iliict  ion  was  l',-lt  to'  be  xvise  in  1  •;*'‘‘‘kinR  inveslinent  -  this  bank, -r  saiil  that 

ibreatliiiiR  sjiace  slioiilil  proxi-  a  blessiiiR  all  vii’xv  of  t  h,-  ,.'om|)an.x  s  ,’asli  posili<,n  liax  iiiR  ')  was  a  ipicsfion  in  bis  mind  xvhi'Hi,'r  atler 

tround.  _  ,  -  siilf,’r,’,i  bei'ausi'  of  the  strike  last  yi’ar,  all  it  xvas  a  Rood  (hiiiR.  as  Rcnerally  nmler- 

The  averaRe  citizen  seems  to  be  lariiiR  xvljii-li  l•ontinued  for  about  txvo  months. 'I'li,' :  •'*l<>‘>‘i.  ll'at  Ihe  fanner  had  panl  oil’  the 

•ry  well.  He  seems  to  have  money  to  (lic,.,.t„i.s  considi  reil  that  it  xvas  in  t  li,-  iimrtRaR,' on  his  farm  and  on  his  impli-meiits. 

lend  and  i-ven  -soini-  to  throw  away.  .As  i„((.r,.st  of  the  shari'hohlers  to  maintain  th,.  “Ten  or  lifli'en  years  ago  when  t  In- farmer 
u  -  exatnj)!,'  .$()2,()()t)  xvas  put  ui>  lor  the  company’s  financial  streiiRtii. 

A.linoiid  .Sweepstakes  on  the  Di'i'by  xvliii-h  “'I'h,.  rest’i'v,’ fnmis  ami  iimli viih'd  snrplin 
’  conduct, ‘d  in  Victoria  ami  xaiicouxcr.  0,,.  ..ml  of  hisi  v,.!ir  tot.-ill,'il  STllTOtlD 


Briiiiei'lii's  kept  up  :is  selcel  re.-si- 
,l,‘iili:il  sulnirbs  liy  strict  Iniildiiic- 
rules. 

.Art isl ie  liuiiRtilows  or  |)eriiiiuient 
lioiises  liiiilt  for  elieiits  ;it  cost  itriee, 
reptiyal'ie  :is  rent  in  HI  yi'tirs. 


Sewers,  running  water,  electric  light,  roads,  sidewalks  now 
being  installed  by  the  Company  and  the  Municipalities. 

EASIEST  TERMS  IN  THE  WORLD  IO9;  CASH,  $5.00  A  MONTH. 

_  '  Plans,  magazine  and  free  railway  tickets  supplied  on  receipt  of  coupon. 


ei  -  exam  j)h‘  !5(,l,,t)()0  xvas  P'lf  *ip  lor  the  company’s  financial  streiiRth.  i  "as  saxiiiR,''  he  said,  “fhat  rcpi-i.M-nlcil  so 

VInioiid  Sxveepsfakes  on  the  Derby  which  ‘•ThcVi’sci'v,’ fnmis  anil  nil, liviih’d  surplus  '•‘"'di  stori',1  i-apilal.  Xoxv  fhai  In-  has 
’  <jonducf,-d  in  Vicloria  and  Aam-ouver.  p,,.  ,.n,l  of  last  vear  fofalhil  $71)7,01)1).  paiil  otV  his  ,1,'bls  h,'  is  s])en,liiiR  all  flu- 

unrviki'r'l.'lt'i’  "’liiefi  -$273, UUU  xias  invest, -,1  in  outside  ;  nmiu-y  hi’  makes.  On  the  other  iiaml.  look 

COPPhK  IKOin  thKh  s,-,-urities;  this  fn,„l.  hoxvever.  bi.iiiR  avail-' at  th,’  French,  particularly  tin-  iM-asantry 

The  Coj)per  J^roducers’  stali'inent  for  thi-  ahle  only  for  iii'W’  I'onsliMi'tion.  (Ii’iii’ral  <-lass.  They  ari‘  proverbial  in  tlmii-  .saxiiiR 
moiitli  of  .May  shows  fhaf  stocks  on  haml  I  I'omlitions  in  th,-  I'ilii's  of  Duluth  ami  Stipe-  propcnsitii's  ami  that  makes  capiial.” 
decrea.s,'d  S,074,«S3  pounds.  rior  arc  Rood,  ami  I  he  IJiiitcd  Slates  Steel  - 


Quarterly 


Lor  ;i  slt'iidy  and  pnicroii.'*;  in* 
(NHnu!  buy  Marcil  'Fnis!  (Jold 
|{(»iuls  ht'aiin.L;  <>  iicr  pa\- 

able  (|naricil\.  Dcnoininalion.s 
td'  .’$iOd  and  nuiUipIcs. 

2!)1Ii  Year. 

Kstaldislu'd  issr». 

Incorporab'd  IPl.'L 


MARQL  TRUST 

COMP.ANY,  I.I.MITIxD. 

Tel.  .Miiiii  371)1  .All  D«'{>(s. 

ISO  S(.  .I:iiii4-s  S(.,  .Mi)ii(re:il. 

Mail  fi'i'i’  bookli-l  to: 


Compound  Interest 


m)unds  in  .January 
jn  May  a  year  ago 


1  soon  come  into  operation  one  by  one." 


29th, 

year' 


rapital  fully  paid. 

Kc.StM'VC . 

Ttttai  a«.st*ls . 


$1.00<).*)()(> 
1. 500.000 

:i.O(N).ooo 


Xa.mk.  .  . 

Addukss. 


,29th 

'year 
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To  Save— 
Make  it 
Hard  to 
—Spend 

The  best  way  to  save 
money  is  to  put  it  where 
it  is  not  easy  to  get  at  it 
as  ready  cash ;  but  at  the 
same  time  where,  if 
necessity  arises, you  can 
quickly  convert  it  into 
cash.  This  is  an  ad- 
vantafie  of  investin}*  in 
staple  stocks  and  bonds. 

Send  for  our  list  of  Small 
Investment  Opportunities. 

F,  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  •  Canada 


MONTREAL  CAFETERIAS. 

New  t'(>iiip:iiiy  ^Vill  Operiile  in  .Mftiil- 
ill  New  .Seroujiie  ltiiilfliii|> 
Tiiroiilo  t'oiieei'ii  ll;i<l  fireiil 
Siu-ei“N.K 

Witli  llii'  (•(>iii|il('lii)ii  (if  llic  new  .Sci'ot;t;i(' 
HuiUlinti;  iinw  iM-iiit;  i  n  cti  <1  :il  llie  (•(irner 
of  .St.  (';il  Inrinc  and  Hleiir.v.  oni‘  of  the 
most  cont^ested  ei'iitits  of  this  citt.  tlicrc 
will  Ik'  installed  in  the  hascmciit  of  this 
Imildintr  an  iip-co-ihati'  la  st.-nirant  on  a  |>lan 
new  to  this  cilv  Inti  w  hi<di  has  licen  in  sin-- 
ecssfiil  o|)(fation  in  the  I  tiited  .States  for 
some  years  and  more  recently  introdiieed 
into  Ctinada. 

'I’he  Mont  retd  Cafelei  ias  Limited  have 
leased  the  promises  for  a  period  of  ten  yettrs' 
eontainintr  upwards  of  10. ()()()  feet  of  lloor 
s|)aee,  in  the  littiiifr  ni»  and  ef|uii>pintr  of 
which  no  e.'cpettse  will  he  sptired  in  niiikinp: 
this  the  linest  restaurant  of  it.s  kind  in 
( 'anada. 

My  the  (’afeteria  system  the  ne<-essity  of 
ser\ ice  hy  wailres'cs  is  it  voided,  also  eon- 
se(|nenl  delatsand  tippintr.  Its  ap|)oint- 
nieiits  titid  ser\  ii-e  are  ati  imi)rovement  o\er 
the  otalinjiry  style  of  restJtnratil .  A  ('afe- 
tii'ia  pn)\ides  a  direct  ser\ iei'  to  the  eus- 
tomers  from  <-oimters  with  e.\i)ert  iitti-n- 
danee,  iin<l  enables  eiist(»mers  to  make  per¬ 
sonal  (dioiee  of  refreshmenis  from  hot  roasts 
to  d:iin1\-  i<-es.  tdl  ii 1 1 niet i\ cly  ilisplayed. 

'I'wo  lirti indies  of  this  eompany  an-  es¬ 
tablished  in  'I'oronto  atnl  a  third  is  tilretidy 
eonlem()lateil.  made  necessary  by  the  ex¬ 
tensile  atnl  iin’feasintr  i)iitronat;e  on  the 
p;irt  of  the  public.  'I'he  Motitreal  ('afe- 
terias  w  ill  reeeii  e  the  siime  sen  ices  and 
iminatrement .  The  Cafeterias  system  per¬ 
fected  b>  this  manapeinenl  insures  the  best 
buxini;.  maximum  fooil  sabs  and  tteeurtiey 
and  safeli  iti  the  hainllin,''  of  cash  reeei|)ts. 

The  Toron  to  com  (lanies  are  alretidy  I'ay- 
in;r  handsome  returns  to  their  sharehoblers. 
diiideinls  beintr  |)aid  oti  both  preferred  and 
common  simd.,  a  resnil  which  w;ts  <dilained 
within  six  tnonlle'  o|)eralion  of  both  eom- 
pa  ides. 

I  n  order  to  assist  in  establi,.  hiiic  t  his  <  'afe- 
tiriti  the  manaii'  inent  tire  olferiiijr  for  sub¬ 
scription  preference  stock  ill  the  Motitreal 
Ciifeterias  Limited,  which  confers  the  right 
to  a  preferred  diiidend  at  the  rate  of  7  per 
cent,  per  annum,  tiinl  the  rights  to  partici¬ 
pate  with  the  eommon  slock  out  of  further 
luidils.  and  is  also  ;t  lirsl  idiarge  in  the  assets 
of  I  he  eomiiiin.v. 

l,ISII<:i>  ON  LONDON  KXCII AN<iK 

The  l.otnlon  stock  exchange  htis  listed 
L’  KHl.tilKI  I  '  •  per  l  etlt.  eil_\  of  (,>uebee  bonds 
and  CIS?. titid  per  cent,  city  of  .Mtiison- 
tiell  \  e  bonds. 

SI20.IHHL(MIII  KLLOIAN  LOAN. 

'File  /4elgiiiti  (ioiernment  is  reported  to 
be  negotiillitig  with  I'aris  btinkers  for  a 
loan  of  about  -S I -d.t)Ud.tM)ll  at  I  i>er  cent. 


DIVIDEND  NOTICES. 

SMART-WOODS  UMITED 


UFE  INSURANCE  IN  j  OUR  INSURANCE  COS.  f 

CANADA  HAD  YEAR  ARE  DOING  HEAVY  | 

OF  RAPID  GROWTHile^  dy  ”  N*  BUSINESS  ABROAD  I 

.  -  ;  Hlirt,  F.  N.,  pfd .  no  - - - -  I 

eavy  Increase  In  All  Figures  |  .271^  Growth  of  The  Annuity  Business  S 

Shown  By  Government  Abstract  j  . of  The  Three  Leading  Coinpa-  s 

For  1912  Just  Issued  Expenses  Can.  interiake!  pfd .  n.%  nies  Leads  To  Sharp  Increase  In  = 

.T'.  n  .  mi  •  Can.  (Jen.  Kleelric .  lOS  .  .  _  ~  ■  = 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 


Brazilian . 


Burt,  K.  N.,  eom. 
Burt,  F.  N.,  pfd.. 
Can.  Bread,  com. 


Heavy  Increase  In  All  Figures  | 

Shown  By  Government  Abstract  |  Canada  (>!n.,  pfd 

^  (  an.  Inlcrlake,  coi 


Ask 

Bid 

...  87  LI 

»7H 

. . .  135  . 

115 

.  . .  19 

...  '27  3, 

96 

IS 

‘27  H 

64  . 

95  . 

Grew  Rather  Faster  Than  Biisi- 1  Can.  Maeh.,  eoni .  (id 

ness.  Probably  Owing  To  Writ- 1  jS;  j;;;™;;  "IX' ij! 
ing-Down  of  Securities  -  Thed:Si.„s.H  -  ;;:^  ;li'^ 

Billion-  Dollar  Mark.  i  (’’itv  Dairy,  eom . 

_  j  ("ify  Dairy,  pfd .  lOd 

,,,,  .  ,  1  ,  ,  c  ,  .  !  (’’onstinu'rs  (Jas .  LSI 

I  he  gill  i  rnmeiit  .\bstraet  ol  Staleitient.s  |  (^row's  N'e.st 

I  of  Insuraime  ('ompanie.s  in  ('amnia"  for  !  pi-troil  Ctiited . 

I!I12  imide  its  appetM'anee  this  week.  The  i  Doin.  Canners . 

tiet  iimotitit  of  life  insnrtuiee  in  foree  iti  I  !?*’,'*' .  *lll]i 

(  anada  lor  the  lirsi  time  exeeeds  one  bil-  j),,,,,  steel  ('orp  44 

I  lion  dollars,  and  shows  an  inerease  of  I'J.li  Dom.  Telegrtiph .  Id'd 

per  eeiil.  over  that  of  Idll;  the  figures  are;  ,  Duluth  Superior .  .j? 

11112.  Si.t)7d,_’ii.-),;V)t);  mil.  .Sd.-id.L'-Jd.rri.  ,  . 

\ew  business  was  .SL'Id.L’d.'i.  lOd  against  Lake  of  Woods 

-'SITii.'Sdt). 11711  in  lull,  an  inerease  of  12.4  Lake  .Siij).  Cor ji . 

I  |)er  cent.  Thetn  erage  new  poliey  wtis  iinieh  '  Maedoiiald . .  I'V - 

j  larger  thin  in  Idll.  being  SIN.')  against  Maekay,  eom .  7S 

;  .7,,  .  .Maidvay,  ptd . 

j  “4.>d.  Ma|)le  Letif,  eom .  •'id 

I’reinium  income  wtis  .S;!."i.71l.ii24  agitiiisi  |  Maple  Lettf,  [ifd .  Ill 

'  .Sol  .bill. 112(1.  ■  I  Mexican  L.  A  I’ . 

I  The  total  liahilities  of  the  ('anadian  life  'iVV"'*’' . 

I  eom|)illlies.  ilielllilillg  their  foreign  business,  i,"  *'*'.•  I>  ' . _ •  ■ 

i  amount  to  .siM.dls.;i.V2.  against  ,s  1  iltl..  ^  . ,!' * .  ; 

;  ;i72,;!(l,S  in  mil.  Their  assets  e.xeeed  these  ll'J  , 

liabilities  b\  a  surplus  of  -S2S.  I  dtl.listl.  I  IjJ  : 

against  .S-2 Ill.d-.ld  in  Idll.  This  surplus  .  ’ 

does  not  inebide  siiiidrv  bonus  slocks  held  i>'"  v" 

I  by  eerlaiii  eompaiiies  to  w  hiel,  a  value  has  /*!;  I!!,  vt 

not  '.  et  been  assigned  b\  llieeompain  Indd-  1>  V  r  i .  v'l 

ing  l  llem.  The  extent  of  Ih.  se  holdings  will  ,V  '  "  '  l'/  - . 

not  be  v  isible  until  the  full  report  pub-  i/'r'i,  *  **  ' .  '** 

lished.  For  ixample.  l!ie  Sun  Life  at  the  . ' . t  x- 

diile  of  mil  report  had  not  assigned  aiiv  *  V  i" . *  ii'I 

Table  lo  .S.-,.7I2.72:.  par  vain-  .d  lllimMs  '(V  I  •  on .  id 

'rrju'iioii  (’ottiMion.  \t  r'  lfi . 

and  <ni()lcd  \\i*!l  ov  er  .'dl;  it  is  mM  kinnvn  C;*,  \i  * .  VJ 

winthcr  lliis  has  >('t  Itccn  t  nlcn'd  as  a  L!, ,a*'i .  oi 

\  allied  asset .  nv  an\'  ot  her  oC  the  1  wel  \  e  mil-  I*  v  r’’  . 

lions  of  such  eominoh  stocks  held  by  this  w'lmat,  eoin. : 

;  Shredded  Wheat,  pfd . 

Caiiada'K  Slian-  draws.  S|)anish  Kivi'r,  eom . 

rni  1  ,  1  1  J-  Spanish  Hiver,  itfd .  dd 

1  he  share  lakeii  hy  (  anadnm  eompanies  steel  of  C-in  com  od  i 

•  in  the  entire  life  insurance  luisiness  of  the  tsin..!  of i>f  I . 

eouniry  shows  a  slight  increase,  the  pre-  Bm"?e«m  .' !  !  !  !  !  !  !  ’  '  bd 

tnitim  ineome  ol  the  (  amidiaii  <'<>ni iianies  .  m  . 


Duluth  Superior 


(i.o.lFJ.  'Fill'  gain  is  at  the  expense  of  the 
;  British  eomiiaiiies,  which  with  A  few  exm'i)- 


I  just  about  the  same  percentage  of  pn  mium 
:  itieome  as  they  did  in  Idll.  The  ratios  are 
j  as  follows; 

I  mi2  mil 

I  ( 'anadian .  (m  d.')  (l.'i  (Id 

i  .\meri<-ati .  2d  Id  2d  Id 

I  British .  4  112  .5(1 


i  dians  who  di'sire  to  make  pro\ ision  for  the 
‘future  of  their  dependents. 

I  ill  addition  to  the  eompanies  reporied  in 
:(hese  statements  there  are  four  Canadian 
I  assessment  eompanies  reporied  separa1(4.\. 
I  (lie  Miliime  of  w  hose  business  shows  a  miieh 
I  more  iiioderale  increase.  'File  (otal  in- 
I  .siiranee  in  force  in  these  eomiianies  wtis 
.  ■?144.dld..SS7  against  -S ldd..Si!ll. ISS,  and  the 
income  from  members  was  $2.42d..''i7 1 
i  again  -t  S2..';.''i  1, 171. 

I*olify  Loans  lleaiy. 

■  The  growth  of  the  haliil  of  borrowing  on 
I  policies  is  still  \  er.\  snbsltmtial.  I'oliey 
loans  made  by  the  ('anadian  eompanies 
:  during  11)12  were  -Sd. (Ill), .Sid.  against  •'?d.- 
ld‘2.Sl)4  in  the  |)re\ ions  year.  'I'he  balance 
i  of  siieli  loans  oiilstaiiding  at  the  end  of  the 
yettr  was  -S'd  l.-'i.")  1.1)1) I .  in  Canadian  eompa- 
j  nies  all  o\er  the  world,  wliieh  is  more  than 
1  II  per  cent .  of  t  he  lotjil  assets.  'File  foreign 
eom|)aiiies  in  t  heir  statements  of  business  in 
Caiiiidii  do  not  part ieiilarise  their  policy 
lojiiis  in  this  wa.v,  but  they  show  an  item  of 
"cash  loans  and  premium  obligations  on 
Iiolieies  ill  foree"  which  embraces,  in  addi- 
tion^yi  loans  e\press|\-  granted  as  sneh.  the 
ovemiii'  preminiiis  which  aulomiitieall,\ 

bi . me  a  charge  against  the  poliey;  and 

these  Sli.d7d,d(i(l  for  the  .\merieaii  eom¬ 
iianies.  or  I  I .  Id  per  cent .  of  total  tissets  'Fill- 


1  Illinois,  pfd. . . 

S9 

Pi.') 

Lake  .Siiji.  Corji . 

1  M  aediinald . . 

43  I  . 

43 

Maekiiv,  (“om . 

7S 

.Maekav,  pfd . 

66 

J  Ma|ile  Letil',  com . 

.50 

47 

j  Maple  Letif,  pfd . 

1)4 

93 ' 2 

.  Mexietlll  L.  A  I’ . 

67 

t.Mexieo  'Fraiinvtiv . 

.MoiilereX’.  pfd . 

’  Moiiiireli.  eom . 

7(i 

Moiiareh,  pfd . 

90 

N.S.  .Steel,  eom . 

7.5  I  -. . 

Ogilx  ie,  eom . 

I  16 

I’iieitie  Burl .  eom . 

31 

30 

I’aeilie  Burl,  |)fd . 

S7 

I’enman  s.  com . 

.53 

f  I’enintin's,  pfd . 

S4 

I’orlo  Bieo  Bx' . 

B.  A  () . • _ 

107 

Bogers,  com . 

1 .5.5 

Bogers,  pfd . 

112  . 

Bussell,  .M  .( '..  eom . 

40 

Bussell,  M.C..  pfd . 

S3 

Silwver  .Mils . 

3.S 

Siiwx'er  .Mas.,  |)fd . 

!)l 

.St.  L.  A  C.  Nav. . 

116 

.Shredded  Wheat,  com..  .  . 

Shredded  Wheat,  pfd . 

S|)anish  Biver,  com . 

41  '2 

Spanish  Biver,  i)fd . 

t)0 

Steel  of  Can.,  com . 

20  ' .. 

1!) 

tSlei-1  of  Can.,  jifd . 

S6J4 

Tooke  Bros.,  eom . 

.50  . 

Tooke  Bros.,  jiref . 

S7 

Toronto  I’aper . 

!)S 

Toronto  Bailxvav . 

137 

136"., 

Tucket  Is,  eom . 

43  ' ., 

'J'uekells,''  jifd . 

91 

'Fwin  Citv,  eom . 

101 

Winnipeg  Railway . 

190 

BANK.S. 

Commerce . 

■204 

Dominion . v-  ■ 

217  2 

1.5 

Hamilton . 

202  ' , 

Imperial . 

214 

Mereliiints  . 

ISSC. 

Metropolittui . 

194 

Molsons . 

197 

Montreal . 

•230 

Nox  a  Scotia . 

'2.59  '  . 

Otliixva . 

‘202  '  -. 

Koval . 

2K)  . 

.Standard . 

2IS 

Toronto . 

206 

1  iiion . 

LOAN,  TRU.ST, 

ETC. 

Canadii  Landed . 

160 

Can.  Permanent . 

i:)2 

190 

Central  Canada . 

1S.5  ' 

Colonial  Invest . 

S3 

Dom.  .Savings . 

77 

Great  West.  Permanent.  .  . 

130'.', 

Hamilton  ProxidenI . 

13.5 

Huron  &  Erie . 

2P.I 

Imperial  Loan  . 

Landed  Banking . 

13.5 

Lon.  &  Canadian . 

121 

National  'FrnsI . 

21.S 

Ontario  Loan . 

167 

Onliirii.  Loan  20',,  paid..  .  . 

1.51  '  . 

Retil  Esttile . 

107 

'For.  Gen.  'Friisis  . 

IS.5 

Toronto  .Mortgage . 

1.50 

Toronto  Siix  ings . 

■200 

Union  'Friisl . 

LSI) 

BONDS. 

Canada  Bread . 

!)() 

Can.  l.oeomoti ve . 

!*.S"„ 

C.N.B.W.B . 

Dom.  Sleet  . 

Klee.  Developineiit . 

!)0  . 

Assets — Sun  Life  Draws  Nearly 
Two-Thirds  of  Its  Premium  In¬ 
come  From  Abroad  Some 
Interesting  Figures.  , 

Ten  (^anadian  companies  report  life  in¬ 
surance  luisiness  written  otilside  of  ('anada, 
the  totiil  volume  of  this  business  which 
eonsisis  very  largeix-  in  annuities  written  in 
Fngland--showing  it  surprising  inerease. 
The  foreign  business  of  Canadian  eompanies 
is  not  separately  tabulated  in  the  hliiehook, 
and  the  following  exhihit  should  be  of 
interest;  , 

Breiniiiiiis  (Biitside  of  Ciiiinilii  I 


Quality  Printing 

The  dominant  note  of  successful  competition  in 
the  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  The  plants  of  Southam 
Press,  Limited  will  serve  your  every  requirement. 

FINANCIAL  B(X>KLETS,  WEEKLY  CIRCULARS 
AND  itOUSE  ORGANS,  to  increase  and  hold  customers, 
merit  your  investigation.  The  Southam  service  is  universally 
used  by  the  leading  Financial  houses  throughout  Canada. 


I  SOUTHAM  PRESS,  LIMITED 


MONTREAL 
Winnipeg  Office, 


TORONTO  WINNIPEG 

90  6  Union  Trust  Building 


^llllllllillll 


11)12 

!«2.224,1).')() 
(ilb.bio 
•FS.l.id 
.'ll ).!)!)  I 
147,171 
l.()7!)..’)42 
2d,!),s.‘i 
2.. ■>1)7 
I  71),l)!)ll 
li,4li.s,707 


11)12  11)11 

Can.  Life .  J?2.224,l).')()  .'SI .71»d.dl)2 

Colifed.  Life .  (illi.lilO  41'2..'Uil) 

Fed.  Life .  IS.  bid  d)i..V>7 

Great  West .  .■iD.IIDI  2.S.SI4 

Imperial .  147,171  I  Li. 7211 

Manufae .  I  .(l7!)..-)42  1.012,. >04 

Mutual .  2d,!),s.'i  22.7ii.‘) 

Natiiitial .  2. .■>1)7  2,l)!)d 

iN'iirth.Ym .  I71),1I!I0  I74..‘>0.’) 

I  Stiti  Life .  li,4li.s,707  .‘),dlll.20l 

j  .'i;|O..s72.1O0  .'<S.l),s.s,0S0 

I  ( )w  ing  to  I  he  large  ad  iiiixl  nri’  uf  a  nnnil  iei^ 
in  this  foreign  hnsiness.  the  \arions  lignres 
of  this  slaleineiil  are  not  of  great  interest 
'  exi-ept  as  showing  the  enornions  receipts  of 
'Certain  of  the  companies  from  foreign 
sonrees.  'File  .Sun  Life  draws  alniosi  Iwo- 
thirds  of  its  im-onie  from  abroad,  but  its 
!  policies  in  foi'ee  abroad  are  onl\  a  little  o\er 
.  Iialf  of  its  total,  while  the  ('anada  Life. 

I  with  14  per  cent,  of  ineome  abroad,  has  less 
than  dO  per  cent,  of  its  [lolieies  outside  of 
i  ( 'anada. 

I  Since  the  total  preininin  ineome  "in 
;  Ciinada  "  of  all  the  ( 'anadian  com pti nies  was 
;  S2d..'>12,  LSll  in  11)12  and  .S'20,7d0.4.SO  in 
11)11.  it  follows  that  the  total  premium  in- 
;  come  of  Catiadian  eotnpanies  from  all 
I  sonrees  was  !?d  L414.'21).')  in  11)1‘2  ami  •'?2t),- 
j  72.'),  Hit)  in  11)1  1. 

'File  growth  of  the  iinniiit.x  hnsiness, 

I  wliiidi  is  practically  till  outside  of  Canada,  is 
jxividly  shown  in  the  t.ible  of  net  etisli  in- 
;  come  of  the  ('anadian  eomiuinies.  'File 
j  total  sum  received  by  ('tuiiidian  eomptinies 
j  in  eonsiderat ion  of  tinniiities  w tis  .S2.1)2d,42(i, 
1  agtiinst  •'*1  .Sdll.ldS.  ti  growth  of  oxer  ti  inil- 
!  lion  dolliirs  tiiid  niiieli  oxer  .■>1)  per  cent. 
iOnl.v  eight  eomptinies  report  this  class  of 
business,  and  the  ineome  therefrom  reported 
'  bx  t  hem  is  as  follows; 

:  ■  11)12  11)11 


E.  M.  SELLON  &  COMPANY 

I.I.MirixD 

INSURANCE  BROKERS 


DIRKCTORS: 

J.  J.  CREELMAN,  E.  IVl.  SELLON, 


LAWFORD  GRANT 


136  St.  James  Street,  -  Montreal 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres, 


B.  MACAULAY,  Man.  Dir. 


Ciinada  Life .  .  .  . 

.S703.3'20 

8427.006 

( 'onfedertit  ion. 

l!)3,S.57 

.5.5,17!) 

Dominion . 

1.0.50 

nil 

Federal . 

1.370 

;!.3I.5 

Oreti  1  We,<t  .  . 

7.5(1 1 

l.0'2.S 

M  lit  util . 

7, .54 1 

2..SI  1 

.\orlli  .\iii  .  . 

ttil 

2,.S()4 

.Sun  Life . 

2.00,s,722 

I.:i4  7.2.5!) 

.S2.92;!,426 

.8I,.S3!),I.'!S 

The  Canadian  Appraisal  Co.,  Limited 

Mi'U'iitilu'  Appi'iiisal.s  for  Iii.siirtiiict*,  Fiiiiiiit'i.'il 
iiiiii  Mtlivr  |>iir|to.s<‘.s. 

(T>  It  It  /f,s'  /'( )  .V  OILS'  CE  SOLK'I  TE  O. 


McKinnon  Building,  TORONTO, 


4  IIospil.)l  .Sired,  MONTREAL 


British  eomptinies  do  not  indulge  their  pol-  Ltinreiilide 


Nor.  I<y.  Can. . 
•w  tit  in . 


I'KHFKiUtED  DIVIDEND. 

Xotiee  is  hereby  gixen  that  a  quarterly 
Dixidend  of  1  -Fi  jier  cent.,  being  at  the  rate  ' 
of  7  tier  cent.  )ier  annum,  on  the  jireferred 
stock  of  this  eompany,  has  been  declared 
jiayable  .hilx  1st  liexl.  to  shareholders  of' 
record  .lime  2t)th. 

'Fhe  transfer  bmiks  xvill  not  be  closed.  , 

By  order  of  the  board  of  directors. 

RICHARD  STFACIK, 
Secretary. 

SMART-MS  LIMITED 

COMMON  DIVIDEND. 

Notice  is  hereby  given  that  a  quarterly  i 
dividend  of  IM  per  t'eiit.,  being  at  the  rate 
of  o  piT  cent,  per  annum,  lias  been  de¬ 
clared,  payable  on  .luly  1st  next,  lo  share-  j 
liotders  of  record  June  '20111. 

'Flic  transfer  books  xvill  not  be  closed.  ' 

By  order  of  the  board  of  directors. 

RICHARD  STFACIE, 
Secretary. 


;  iey-holders  with  lliis  eoneessioil  to  anylhillg  .Mexieou  Fleelrie . 

'  like  the  same  .xteiil.  and  their  loan--  are  .Mexican  L.  ik  J’ . 

only  -SI  .Dti.'i.tiF  I .  or  just  (i  per  cent .  of  as-et  s.  I’ei  mi  all’s . 

Expenses  of  I  he  ('anadian  cum  pa  nies  Borlo  Kien  Bailways . 

Mali  business)  were  .'i<ll.llti7,.'{2 1  against  -SS.-  Bio  .Ian.  1st  .M ort g.  p.c. . 

Ilf  l.'J.l  per  cent.  Kx-  .Sao  I’aiilo . 

•reased  soniew  hat  faster  Spanish  Bix  er . 

isiness  or  premium  in-  Steel  ( 'o.  of  Canada . 

lably  to  lie  ascribed  in  *ex-righls.  fex-dixidend 


7.St).i)77  tm  ini'ii'iise  uf  l.'t.l  per  cent.  Kx-  .Sao  I’aiilo . 

peiises  haxe  thus  increased  soniexxhiit  faster  Sp.'mish  Bixer .  .  . 

than  either  new  business  or  premium  in-  Steel  ( 'u.  uf  Canada . 

come,  which  is  probably  to  be  ascribed  in  *ex-righls.  fex-dixidend 

[•art  iit  least  to  neeessiiry  wrilitig  down  of  _  _ _ _ ’ _  J _  _ 1_ _ 

gilt-edged  securities  as  a  result  of  t  Ifi  ex-  ' 

tensive  falliiig-oft-  in  their  market  quotat-  pRQQRESS  AT  YOUNG,  SAK. 


D/^dT'f /^XT  ^  ()rN<.,  Sask.  1  im*w  holrl  is  no\s  up  pan.v,  says  tlial  th- 

v>AlNALIA  &  I^OfelllOlN  o(JLIi\U.  stor«*y  and  rapid  piofjruss  is  m  rulluci  i!i 

t.’ I  J  »4-  ■■  w  V  »i  •  being  tnade.  Constriictioiefor  a  while  was  ‘'‘‘''f!-  Uie  annn.il  ■ 
Sir  Ldiiiiiiid  Malki-r  Spies  No  Itiniiip  in  ,  ,  p  >  >  ^  .  ,  u-  ending  .lime  .fOt  h  ui 

Wan(!n|X  .Money  — No  I{a.sli  dela.xed  on  account  of  lack  of  steel  and  big  relleet  eondilion-  '' 

,,  .  "j  elTorts  tire  being  made  lo  hurrv  it  forward  salisfaelory  to  t  In 

I  ronii.se.s  .tlade  to  eomplet ion.  The  new  residence  of  ,1.  H.  n  i  ,,  u 

.Sir  Kdmimd  Walker,  iiresidenl  of  theillimter,  manager  of  the  (,)iu4)ee  Bank,  is  ’  up‘ " 

Canadian  Bank  of  Conmieree.  xvas  t  he  ,  eomiileted  and  he  has  moved  into  liis  iiexx'  Duluth-Superior, 
guest  of  honor  iit  a  luneheon  gix  en  t  his  w  eek  home.  Sexeral  nexv  residence.s  are  heiiig  week  ago  at  (i(),  ih  • 
by  the  Boyal  Colonial  Institute  in  i.ondon  Imilt  in  the  toxvn  and  there  is  eonsiderahle  iionneemeiit  was  nn 
and  inesided  oxer  bx  Karl  Gre.x-.  building  being  done  by  the  farmers  in  the  liad  decided  to  n  di. 

Sir  Kdmimd  declared  regarding  Canadian  !  surrounding  district.  Two  cottages  on  the  per  cent.,  placing  i' 
tinanciul  propositions  that  no*  country  had  I  shores  of  Lake  Munitou  arc  nearly  eomplet-  four  per  cent,  basi- 
ever  been  called  iiiieii  to  assimilate  nexv  ed  and  two  large  launches  have  also  Iieen  as  the  direct  rcsul' 
affix  a!s  to  I  he  same  cxtcnl  as  Canada.  i  P>((  >’Bo  the  lake.  Preparations  for  a.  big  piiny’s  revenue  tiri  n 


arrixals  to  the  same  extenl  as  Canada. 


I  OUR  TORONTO  LETTER. 

Many  New  Liiv  Levels  Iteaelied  And 
.Sentiment  is  .Mixed 
iFrom  Onr  Own  f 'nrrespimdent ) 

'I'onoNTo.  (  )nt. —'Flic  almost  eontinuoiis 
I  droop  in  iiriees  persisted  t liroiiglioni  most 
:  of  the  week,  bi'ing  vtified  now  and  then  by 
|a  eiirioiis  irregiilaril.x  Cumbined.  the  eir- 
elimslaiiees  wiue  Mldieielil  to  render  it  al¬ 
most  impu.-sible  III  predict  jiisl  what  xvill 
be  the  flit  lire  euiirse  of  prices.  Some  were 
!  Iiupiiig  that  the  bottom  litid  been  retiehed 

when  tmuther  sex  ere  . . eiirred  at 

New  \'urk  and  the  local  list  Jigaiii  became 
biidlx-  unsettled.  'Fliere  are  I  liuse  xvlio  think 
that  it  is  yet  possible  to  re.ieh  more  stable 
iiiiirkets  witlioiil  an  inlerxeiiing  reeiirrenee 
of  stoc-k  niarkel  breaks  such  as  haxe  t.-iken 
place  during  (he  past  fort  night,  lint  ex  en 
these  are  none  too  stingnine. 

.Many  N«‘xv  l.«»w  Lex-«4.s 

In  the  meanlinie  a  niimher  uf  new  low 
rei'ords  for  the  _\  e;ir  h;i\e  heen  esltililished. 
Brti/.ilian.  the  must  prumineni  sunree  of 
liquidation,  heing  Intineneed  largeix  by  the 
X  !i  rions  gust  s  of  sell  I  j  meiil  in  I  ra  ns-.\  1  Iti  nl  ie 
niiirkets,  wtis  back  to  .S.'i'p,  M.iekax  euin- 
mon,  another  inli  rlisled  stock,  drooped  lo 
7~>.  Wiimii'eg  Klielrie  adxtmeed  III  poiiiis 
last  .Saturday  to  .’(II  L.  hnl  the  limes  wen- 
not  propitious  for  an.x  bull  nioxenieiit  and 
the  whole  of  tin-  gain  'Vtis  nllirntitely  lost 
at  !!)().  Spanish  Bixerai  11,  .Macdonald  tit 
40  and  Dotiiinion  (  ';miiers  at  (i.l  tire  all  til 
new  low  lexels.  It  is  elainied  bx-  some  that 
Sptinish  Biver,  paxoig  no  dixiiieiid.  is  still 
too  high,  when  eoiiiicired  with  .Ma<'don;ild, 
which  pays  fixe  per  cent.  But  \'iee-l ’resi¬ 
dent  Waison.  ol  lie-  Spiinish  Bixer  ('om- 
jian.v,  says  tlnit  ih-  prexailing  qnoltilions 
m  uo  way  rellei’i  the  position  of  that  eon- 
eern.  'Fhe  animal  sliitemenl  for  the  .vear 
ending  .lime  IfOth  uill,  he  says,  be  found  to 
rellecf  eondilion-  'hat  are  sure  to  firove 
salisfaelorv  to  tin  iri  liolders. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


VIC  TOIUA  STHKKT. 


rlrpInDiin  1S5 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Rrokcr.s  and  Financial  Agents 

MrinlMTH  'I'oronfo  Slork  l-^irhange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


■MKMBKRS  OF  TORONTO 
STOCK  EXCH.XN.tE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  (’anada.  Cable  Address:  Cawlock,  Toronto 


Diiliith-.SuiM  i  ior  Lo.‘4(  7  Points 

Duluth-Huperioi .  xvliieh  was  selling 


He  did  not  see  (hat  Canada  was  blame- j  picnic  on 'Duminiun  Day  are  being  made,  a  fall.  General 


worthy  for  wanting  money.  Except.  that  'Iiirge  crowd  being  expected.  Duhith  and  Sii|)ei; 

she  em-oiiraged  immigration,  there  were  no  '  - -  good.  'Fho  United 

promises  mtide  in  responsible  quarters  re- i  li-Aiiu  lion's  imnionse  new 

garding  Canada  which  xvoiild  not  be  fnl-  RLKDKr  ON  OCIlAN  FALLN  1  (».  ^ay  betwyen  the  i  v 
tilled,  and  until  the  poliey  of  expaii.'^ioti  Oswald  A.  Porritt,  who  has  recently  re-  pletion,  and  durin;' 
shoxved  a  lendeiiey  to  lessen  it  was  iinpos-  signerl  as  manager  of  Price  Bros.  &  Co.  Ltd.,  it  is  expected  that  n 
slide  that  Canada  could  be  anything  lint  a  lias  been  visiting  Toronto  and  Montreal,  ed  will  lie  inereti  ■ 
borroxving  nation.  •  with  a  view  to  di.seus.sing  a  number  of  new  The  Duliith-Superi'  i 


The  Riordon  Pulp  &  Paper  Company 


DIVIDEND  NO.  1 

Notice  is  hereby  given  that  a  Dixidend 
of  I  •'  (being  a(  I  he  nite  of  7' ,  per  annum), 
on  (he  Preferred  Slock  of  this  Company 
lliis  been,  fieehired,  payable  .June  ilOth, 
l‘.)i;!,  lo  .Shareholders  of  record  at  the  close 
of  business  on  .lime  Kith.  HILL 
By  order  of  the  Botird, 

CHAS.  E.  READ, 

.Secret  iiry-Tre.a-snrer. 

K  Montreal,  June  11th,  11)13.  (52) 


mers  ill  ii.i  are  ;iii  iii 

If  interested  in  Mining  Stocks 

red  with  .Miieiloiiiild,  vriti* 

cole  &  smith,  stock  Brokers 

position  of  that  eon-  •■■■  •  .J 

1 1  emeu  I  for  the  .vear  •; - 

t''a,v•M;rl;^q''pi'•ln■e  LA  ROSE  MINES  STATEMENT. '  NIPISSING’S  MAY  OUTPUT. 

nholders.  ; 

I  o.‘4(  7  Points  Bosi'  ( 'onsididiiled  .Mine--  sttile-:  During  the  montli  of  May  the  Nipissing 

inent  lor  .M ii>  show  s  proli I  s  ol  .'sS  1. 1!)< .  com- I  ( ',,1,1  ^  mined  ore  of  an  estimated  net 

hieh  was  selling  a  pared  with  S7,‘,.(i|l  in  .\pvii.  'Fhe  iolal  for;,..,.  i-  .  i  i.;.  .  i 

„ed  lo  .-i!)  after  1he%m-  1  h  e  five  tnonlhs  of  the  yl-ar  i.  Ihi.s  brought  f  B  ped  ore  ol  an 

,.le  that  llie  direetors  up  to  »3S,S.(i'2S.  !  est  ima led  net  value  of  !«!2S0, '244.  Pro.speet- 

Ihe  dixidend  by  one  'Flie  surplus  i.-,  sbown  (o  be  .SI. 7.'i2. l.K),  "'b' I'.v  hydraulic  eontinues  to  be  done  in  the 
('((ininnii  sloi-k  on  it  <ji‘  wiiicli  .SI.IMiLilV  and  in  ip’*'**'  '*<'^ )'*■***'  and  low  mills, 

'his  action  was  taken  onislanding  shipments.  Ore  on  lumd  iil-  Fwo  veins  were  (>neonntered  during  Iho 
the  ent  in  the  eom-  mine  readx  for  s.hi|iment  is  worth  .S73,()2I.  'no'Hh.  Oncol  the.se  may  be  the  extension 
out  of  tlie  strike  last  'Fhe  pro'doeiion  for  (lie  month  was  ■20'.).- : 'em  4.L  and  althoiigli  assaying  loxv  m 
ms  in  the  cities  of  7.">X  ouiiees  of  -ilver.  of  a  value  of  -SI  I -■■).. S .•).■■>.  j  Kiiver  -about  (iS  onnees— the  vein  )s  strong 
are  reporied  to  be  giving  wit  It  a  simdrv  income  of  S I  1 ,70'-).  an  I  slmws  as  high  as  2  inelies  of  cobalt, 

ates  .Steel  ('orj)ora-  ineome  for  tin  monfli  of  Si:i7,.')(i  1.  With  ai  ■  he  other  vein  also  shows  cobalt,  but  not  so 

ant,  which  lios  mid-  ileduetion  of  .'¥.‘i.!,l."»7  for  marketing  expenses  I  ■‘’•'''Oig.  Both  of  these  xvill  be  tested  in 

is  now  nearing  com-  eoneentriitioii,  etc.,  the  net  prolil  \\;is  '  plO'^'es.  I'he  hydraulic  is  now  being 

e  course  of  the  vear  .«:84,407  operated  fwphty-four  hours  daily.  The 

oree  of  men  enijllov-  '  'Fhe  direetoi- declared  the  iismil  quart. •riv  HRli-Krade  mill  treated  12!)  tons  of  ore  and 
to  fifteen  hundred,  dividend  of  2 '  .  per  cent .,  pii  vabh  .1  nly  2().  -^hipped  4()(),3.5.'{  tine  ounces  of  bullion. 


-  the  dixideiiil  b.y  one  'Flic  surplus  i.^  ^Iiown  lo  be  -S 1 .7.’)2. 1  .'lO, 
e  eoniinoii  stock  on  a  of  wliieli  .SI,  Fi'.),4  17  is  cash  .•md  .‘S2:>!).(iS2  in 
Fhis  action  was  taken  onislanding  shipments.  Ore  on  lumd  at 
-t  the  ent  in  the  com-  mine  read.x  for  shipment  is  worth  •S73,()2I. 
out  of  tile  strike  last  'Fhe  prodoelion  for  (he  month  was  '20').- 
ons  in  till’  cities  ol  7.'>fx  ounees  of  -ilxer,  of  ;i  xtiliie  of  -SI  l.i.-S.).). 
are  reporied  to  be  giving,  with  a  sundry  income  of  SI  1,70'.).  an 


foree  of  men  enijilo.v-  'Flic  director  ^  deel 
I  to  fifteen  hundred,  dividend  of  2 '  .  per 
•  onipany  in  KlOf)  paid  of  record  Jnne’oO. 


The  decline  of  speculation  in  real  estate  mill  iiropositions.  He  is  also  investigating  ‘2  per  eent.,  in  l!)lo  O"  disbnrseineufs  were 
was  a  source  of  great  satisfaefion  in  Canada,  some  more  iwoposit-ions  in  other  parts  of  made  on  a  4)^  pi'  '-ent.  basis,  while  in 


DOiAIINION  GLAS.S  OFFERING 


Canada.  The  English  bondholders  of  the  1911-1'2  the  divideiei  'was  at  the  rate  of  .b 
Ocean  Falls  Co.  Limited,  of  Oeean  h’alls,  per  eent.  The  In,.  point  for  the  sKiek 


,  , ,  ,  p  ,  ,  B.C..  have  retained  Mr.  Porritt  as  an  expert  .since,  it  was  listed 

,.*''>  1’";’"'"  pltering  oT  the  preferreij  slock  investigate  their  property  and  report  on  .September,  1909. 

of  the  Dominion  (Jlass  Compan.v  Limit- d.  i  Kn,  advisaliilitv  of  reopening  the  mill.  He  . . . - 

reeentl.v  organized  by  (’.  Meredith  &  Co.  ^  i,as  left  for  the  West,  aeeompanied  by  Mrs.  GOVERNMK> 

Limited,  IS  to  be  made  m  Liindon  next  week,  j  i>orritt,  and  xvill  make  an  elaborate  report  '  QILi 

The  issued  .seeiirities  ol  the  eompan.x,  |  „n  the  entire  Ocean  Falls  proposition.  . 


The  issued  .securities  ol  the  eompan.x,  |  „n  the  entire  Ocean  Falls  proposition.  ,,  ,  ,, 

anioiintmg  m  all  lo  .?2,(iO(),(K)()  preferri-d  and  I  _  "  (Juaker  0;it-  ( 

S4,2.>().()IH)  i-ommon  stock,  were  all  sold  in  -  vixfi.-u  ii4xi  ixi/txi  oatmeal  trust—  i-on -- - 

London.  'Fhe  |ireferred  slock,  which  is  '  ‘  “  itivinpivn  *  ^  produi-i- 

uoxv  olTered  to  the  public  will  be  issued  all  *  '  United  States,  v 

par.  The  Dominion.  Glass  (Jompan.v  Li-  Aines-Holden  McReady  Limited  have  Government  in  a  ei'i 
mited,  was  organized  to  take  over  the'biisi-  declared  a  dividend  of  1  ^  per  cent,  upon  this  week,  charging  a  i 
ness  of  the  Diamond  tJlass,  and  i\>o  all.e.l  the  preferred  eai>ital  stock  payable  2nd  t ion  of  the  common  i 
eonmniiies.  . .  I  Julv.  (tod  iu  violation  of  th< 


iittained  at  (>3  in 


GOVERNMEN  I  '>!  IT  A<iAIN.ST 
QI’AFFR  OA'I'S 


l«  CEN'I'.S  <»N  HIE  IMU.I.AR. 

Bosto.s.  -From  auditors'  (igiires.  if  .-eems  I 
that  the  George  .\.  Alden  Co.,  with  some  I 
ijl, 099,000  total  liabilities,  xxill  liquidate 
for  about  Kieentson  the  dollar  lo  nnseeiired' 


sexerai  places.  i  ne  iiyiirauiie  is  now  heing 
operated  twenty-four  hours  daily.  The 
high-grade  mill  treated  12!)  tons  of  ore  and 
shipped  4()0,3.53  tine  ounces  of  bullion. 
Iiaxing  a  net  value  of  •?27ti,748.  Of  this 
amount  102,381  onnees  were  produced  from 
low-grade  mill  precipitates.  'Fhe  loxv-grade 
mill  treated  during  the  month  (1,.')44  tons. 


The  (Juaker  ();it-  ( 
oatmeal  trust— eoii : i • 
the  oatmeal  prodin-i- 
the  United  .States,  ' 


i|.an.v,  the  so-called  creditors. 


ng  90  |)er  cent,  of 
-id  b.v-prodiiels  of 
attacked  by  the 


i  ijl, 000,000  total  liahilitie.s,  will  li(|iiidate  <  UEERU  LNE.SS. 

for  about  Kieentson  the  dollar  lo  nnseeiired'  All  is  not  gloomv  gloom,  savs  the  Wall 
creditors,  and  fha|  (he  New  York  (’oin-  Street  .loiirnal.  From  Florida'  eomes  this 
mereial  Co.,  with  .S.'),‘2.S,S,000  loljil  liabilities,  letter  to  a  memlierof  a  iirominent  brokerage 
will  jiay  44  cents  on  the  dollar  lo  unsecured  I  house;  — "  Dear  Sir;  Give  me  the  name  of  a 

creditors.  _ _  |  listed  stock  that,  in  .vour  ojiinion,  xvil 

NEM'  VEffE/AlELAN  ORE  RDNDS  j  a'lvunee  20  per  cent,  in'ninely  da.v.-s,  and  i 

I  xvill  .send  vou  an  order.  <..  V\ .  Blank. 
Bondholders  of  the  Canadian  Vene/.uelau  I  Evident  I V  I’lijo  and  Underwood  do  no 


Aines-Holden  McReadv  Limited  have  Government  in  a  ei'il  anti-trust  suit  filed  Ore  Company  will  ineet  iti  Montreal  on  alTect  the  laud  of  the  grapefruit  and  th 
declared  a  dividend  of  1  ^  per  cent,  upon  this  week,  charging  a  ir,i'nopol.v  in  ‘  deroga-  June  16,  to  authonzi'  an  additional  bond  I  home  of  the  tarpon.  '\Vall  .Street  and  i 

....  _ 1- _ 1  _ .4-1  _ I.I,.  o,.,l  11,4.  „  .-,.1.1=  <i)'  the  neonle.”  issue  of  S.'iOO.OiK).  iiiHkine  the  tot.il  .ii.ion.it  I  rle>.i-,4...,,  ottii 


-lit?  of  the  people,’ 
-herman  laxv. 


issue  of  SoOO.OOt^)  niakim''  the  total  amount  |  denizens  still  inspire  eonlidenee  in  so 
,  outstanding  SI, 500, 000.  '  quarters,  and  yet  is  there  hope. 


sHIHIIIHIHIHIIHIIHIIIIIIHIIiniHIIHHIHHIlHIHIIIIHIIIIIIIIIIIM^ 


DOMINION 

.SECURITIES 

CORPORATION 

LIMITKU 

Own  and  offrrs — 

CEDARS  RAPIDS 

Manufacturing  &  Power  Company 

BONDS 

MATl  RINTi  ls«  JAN’Y.  l»r>3 
< 'iirryind  a  Bonus  of 
f)f  ('ominon  Stork. 

JVii'o  iiml  full  |)articulars  on 
np|)liciUioii. 

K.  C'.  Norsworlhy,  M|ir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ y:^L^ _ 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATKS. 

Royal  Trust  lUiiUlini;.  St.  Jnmes  Street, 
MONTKKAI,. 

Th.  Chaie-Cftsprflin,  K  C.  ViitorK.  Mitchell,  K.C, 

A.  Chsi»e*Ca.s#frain  Krrol  M.  McOougall 

J.  J.  Creelmao  Ciilbert  8.  Stairs 

Pierre  F.  Casgrain. 


1^ 
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I'i  INVESTMENT  YIELDS  i 


I 


ui‘ 


Canadian  Market  Prices. 


MARITIME  PROVINCE  PRICES 

Ctirmit  pricrs  of  Maritime  I’roviiifc  sr- 
cnritirs,  fiirnislird  liy  Kastorn  Srcnrilics 
C''onij>aiiy,  157  Sf.  .(anirs  Si.,  Mouirral. 

srouKs  i 


MINING  STOCKS. 


Thr  1al)lo  shows  I  ho  prico,  tlividrnd  rafo 
and  in vr'st inml  yi<>ld  of  slocks  listed  on  the 
Montreal  and  Toronto  Stock  ExchaiiKes, 
based  on  Thursday  morning;  ipiotations: 

J)iv.  Price  Yield 
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I  DOMirsriON  BOND  I 
1  COMPANY,  LiMiTEn  i 


Aine.s-llohlen,  pref. .  . 

Unolations  of  (’anadian  Mining  Slocks  B>  Idint;  Paid,  pref .  .  . 


I  Acadia  Fire  In.siirancp  I’o.  , 

I  Acadia  .SiiKar  Preferred . 

I  Acadia  Siitrar  Ordinary . 

!  Hrandrani-Mcndcrson  C’om..  . 

:  Brown  Machine  ('oininon.. .  . 

Canianncy  (''onimon . 

!  ('ape  Bri'lon  Electric . 

'  Eastern  Canada  Sav.  A  Eoan, 

'  Eastern  Trust  Co . 

ilalifa.v  Eire  Insurance  Co  ,  . 

'  Maine  iV,  N.B.  Elec. Pwr. Com  . 

!  Maritime  Td,  iV  Tel.  ('om..  . 

I  Maritime  'I'e.  ik,  Tel.  Pref..  .  . 

N.  B.  'I’elephone . 

I  Nova  .Scotia  Car,  Isl  Pref  .  . 

I  Nova  .Scotia  I'ar,  ‘Jnd  Pref..  . 

;  Nova  .Scotia  Car.  drd  Pref.  .  . 

!  No\ii  Scotia  Car  Common..  . 

j  No\  a  .Scot  ia  Fire . 

:  Nova  Scotia  Clay  Works, Pri'f. 
i  N'ova  .Scotia  ('lay  Works, Ccim. 
I  N'ova  Scotia  I'ndcrwcar  I’rcf. 
j  N'ova  .Si'oti.a  Underwear  Com. 

'  J’orto  Bico  Hallways.  Pref.  .  . 
.Slanfii'lds  Limited,  Preferred. 
.Stanfiidds  Limitiul,  ('onimon. 

Trinidad  Electric . 

I  Trinidad  ('ons.  El.  ('oni . 

j  BOMkS 

rtrandram-IIenderson  .  . 

('ape  Breton  Kloetrie  5 . 

('amnKuey  5s . 

Eastern  ('ar  Itonds  (i . 

Maritime  T(de)j.  &  Telep.  ti's. 
Alaino  A  N'.B.  Electrical  Pwr. 


N'.S.  Steel,  1st  MortRaKC  .5's. 
N'.S.  Steel  ti' r  Dehen.  Stock. 

Porto  Rico  liailway  5's . 

Porto  Itieo  Tele|)hone  7's. .  . 

.Stiinfields  Limited  ti’s . 

Trinidad  Electric  5’s . 

Trinidad  Telephone  ti's . 


Montreal. 

Asked 

Bid 

IIH) 

98 

11)4 

100 

i'll 

bO 

30 

'2.5 

.50 

III 

(it 

8.5 

.•SO 

1  to 

130 

1.5(1 

I  t5 

loo 

98 

115 

112 

81 

80 

103 

100 

1  10 

100 

91 

88 

0.5 

00 

10 

3.5 

‘20  . 

lot) 

90  ’  ' 

•H 

89 

,  It) 

30 

9.5 

90 

4  1 

37 

108  ' 

103  '  . 

101 

102 

70 

08 

■U) 

3'2 

97 1. ; 

95  i'. 

93 

87  ' 

10'2'., 

loi 

107 

10.5 

104 

100 

91 '  •> 

92  ' 

98 

97 

93  J  , 

92*2 

103 

101 

102 '2 

100 

92 

88 

100 

98 

P.  O.  Box  3a6.  Cflblos — “\nhnr.  Montreal.** 
Tel.  M.  1250-1201.  Codes — l.icbcrs,  West  U. 


C.H.CAHAN,K.C. 

BARRI.STER  AND  SOLICITOR. 

TRANSPORTATION  BI'ILDING, 

MONTltLAL. 


Cable  Addresa,  "Obajar,”  I.ieber's  Code 

JACOBS,  HALL  &  iCOUTURE 

Advocafes,  BarriNtcra  and  .SolicHora. 

Power  Bldg.,  83  Craig  SI.  West,  Montrea  . 

R.  W.  .Taroba.  K.C.  A.  Kivea  Hnll,  K.C. 

G.  C.  Papioeau-Couturc  L.  Fitch 

Telephones;  Main  171.  Mjiin  0412. 


VICTORIA  STOCK  EXCHANGE 

I  Today’s  quotations  from  Victoria  Stock 
Excliani'o;  received  over  the  private  wire  of 
McDouuall  &  Cowans; 

Bid  Asked 

!  Amal.  Dev.  Co . (•••■’i  .111 

American  ('aiiiidian  Oil . ()."> 

i  B.  (’.  Hefinint' . 15  . 

I  (''.anadian  Northwest  Oil  .(•!  .01 

•  C'iinndian  Paeilie  Oil . 01 

Alberta  ('oal  &.  ('oke . OU 

Crow’s  N<>st  Coal .  71  ,00 

International  C.  <t  C' . .'11  .d.S 

I  MeOillivray  ('oal . 1-1  .10 

N'ieolii  Valley  C.  »&,  C .  25. (M) 

Royal  (.'ollierii'.s . 01  Jl' 

B.(’.  Packers  eoniition..  .  125.00  ........ 

I  (LN.P.  Fisherii's .  2.50 

:  Capittil  Fnrnitiin^  Co.. .  .  2,7.5  ti.OO 

I  North  .Shore  Iron  Works . 2t) 

'  S..S.  Isle  Creamery  ....  7.07  . 

1  Viet. -Phoenix  Brew . 125.00  . 


j  to  'I’hiirsday  inonrinf;;— 

I  .Apex . 

j  B.ailoy . 

Bea\er . 

i  BnfTalq . 

I  ('anadian  Oold  Fields.. 

I  (’liamhers  Ferland . 

i  <  'ily  of  ('ohalt . 

I  ( 'ohalt  Lake . 

j  ( 'onia>:as . 

■  (’onsid.  Mining . 

I  {'rown  ('li.arfen'd . 

!(’rown  Reserve . 

1  Didtie . 

!  Dome  Lak«> . 

Dome  Extension . 

■  Dome  -Mines . 

I  Foley  O’Brien . 

'  Foster . 

(Jreal  Nort  lierii . 

'  Oreen-.Meehan .  . 

'  (lonid . 

;  Holliiidi.a’ . 

.Inpiter  -M ines . 

i  Kerr  Lake . 

i  La  Rose . 

'  Lit  t  le  N  i|)issinn . 

I  Me Kinley-Diirrai;h  .  .  .  . 
i  McIntyre  Porcupine.  .  . 

I  Monila . 

.Motlierlode . 

'  NiiiissiiiK . . 

\  Nort  h  Dome . 

j  Opliir . 

[Pearl  Lake . 

I’i'lerson  Lake . 

Pleiiaurnm . 

Preston  E.  Dome . 

Rea  ('onsolidated . 

Riglit-of-way . 

Roidiester . 

.Silver  Leaf . 

.Swastika . 

Tern,  ik  Hudson  Bay,  . 

TemiskamiiiK . 

Vi pond  . . 

West  Dome . 

Weltlaiifer . 

Tret  liewev . 


Asked 

Bid 

(II 

(II 

09 

09 

32 

31  !, 

2  .50 

2  ‘2.5 

01 

“  01  t, 

•>•> 

‘20). 

.M 

.50 

70 

08 

7  ‘20 

78  00 

71  00 

01 

1 ,, 

3  .50 

15 

,  Jrt 

2  10 

2  30 

08  '  , 

<)7;*4 

12  .50 

1  1  75 

28 

,20 

119 

.07).; 

17 

10 

01  '  , 

1)1 

.  02  ' 

.02 

15  25 

1 1  75 

34  ' 

.  34 

3  '20 

3  05 

2  20 

2  (),5 

,()()'  . 

1  05 

1 .00 

3.00 

2.50 

.09 

.70 

50 

8  1)5 

8  (Ml 

.40 

.25 

1)4 

.  03 ) .. 

.  :59 

.87  Hi 

.  23 1  ■; 

.22)i 

.  95 

.  7.5 

.03 

.  03 

1.5 

.  10 

.05'., 

.  04  ", 

.03’S 

.03''s 

.03  *  > 

.  0.8  )  4 

.00 

05  p2 

70.00 

07 . 00 

.34 

.  83 

.  19 

.  17 

.20 

IP. 

.  10)  , 

.30 

.  84 

OPEN  BOND  MARKET. 


I  N.  B.  Stark  ik  Company  report  a  very  ;  \’(,va  . Scotia,  iiref. .  . 

j  quiet  week  ill  the  Open  Bond  Market,  there  !  0<rilvie,  com . 

heint'  very  little  (lemand  for  invest  nient  j  o^jlviei  pref . 

1  seeurit ies.  Ottawa  Power . 

I  Furl  her  declines  in  t  he  slock  market  have  Penmans,  com . 

i  made  investors  nervous  and  they  apiie.ar  to  p(.nmans,  iiref . 

prefer  to  kee(>  Hieir  money  in  the  hank  Porto  Rico . 

I  drawing  .'J  per  cent,  rtillier  Ilian  buy  IiIkIi  I  I'acilii'  Burl.  pref.. 

!  urade  bonds  wliiidi  yield  (i  per  cent  and  over.  Paeilii^  Burl,  com.. 

and  are  now  iiiidonlitedly  on  I  lie  harKaiii  |  i{i(di.  ik  Out' . 

eonnier.  We  stront'ly  advise  the  piindiase  j  Rjordaii  Paper,  pref.. 
of  the  bonds  of  widl  eslahlisln-d  companies.  |  Roeers,  com . 


it  C.  Packers,  pref.  A.  .  .  7 

Bid  B.C.  Packers,  com .  7 

•  H  Burl.  F.  N..  com .  <i 

0'.*  Burl,  F.  N..  pref .  7 

■'tl  !.|  ('.iiiiida  Car,  com .  I 

2  ‘2.5  (’.'iiiad.a  (’ar.  pref .  7 

<ll*,i  ('iiiiada  ('eiiieul,  |>ref.  .  .  7 

.21)}^  (’■•III.  Cottons,  |>ref .  (> 

.5(1  ('an.  Oeneral  Eleetrie...  7 

•  is  ('an.  Inter-lake  pref....  7 

.  (’an.  Loco.,  pref .  7 

■|  (M)  Can.  Pae.  Ry .  1(1 

I  ■>  (’ail.  Per.  ,M.  (’orp .  1 

.'>,■1.5  ('il\  Dairy,  com .  .S 

.  Cily  Diiiry,  pref .  7 

‘i.dti  Converters .  1 

.(I7?4  Consumer  (las .  It) 

I  7.5  Crown  Reserve . (it) 

.  2()  itetroit  Ry .  (> 

■  i  Dominion  Bridfje .  ,S 

lb  Dorn.  Canners,  com .  (i 

()1  Dom.  Canners,  pref .  7 

.02  Dom.  Coal,  |)ref .  7 

■1.7.5  Dom.  Iron,  pref .  7 

..'tl  Dom.  .Steel  Corp .  d 

:t.05  Dom.  Textile,  com .  (i 

2.05  Dom.  Textile,  iiref .  7 

.  Duluth  Slip .  1 

I  .  00  (iood  wins,  pref .  7 

2.50  Halifax  Ry .  S 

.  Ham.  Prov.  ik  Ijoan  .  ...  7 

.50  I  Hdlerest,  pref .  7 

S  (M)  11.  &  E.  L.  ck  Sav .  II 

.2.5  I  HollinKcr.  ., .  ,'{!) 

.  O.'i !  ■>  I  Illinois,  |)ref .  0 

.37  Ui  I  Lake  of  Woods .  .S 

.22Ji  I  Lake  of  Woods,  pref.  ...  7 

.7.5  I  La  Rose .  10 

.03  I  Laiirentide .  .S 

.10  -Macdonald .  .5 

■  Ol^'i  I  Maple  Leaf,  pref .  7 

.03  -''s  Mex.  L.  &  P .  1 

.03^4  Monareli,  pref .  7 

.0.5p2  Monareli,  com .  (i 

7.00  I  Montreal  Power .  0 

.  3.'{  I  Montreal  Cottons,  pref..  7 
.17  I  Montreal  Cottons,  com. .  1 

. !  Mackay,  com .  .5 

.  10' 2  1  Maekay,  (iref .  1 

.34  I  Minn,  ik  .St.  Paul  Ry....  7 

National  Brick .  .5 

r  I  Nat.  Trust  Co .  10 

j  Nortliern  Ohio .  5 

I  Nova  .Scotia,  com .  0 

i  very  i  Nova  .Scotia,  jircf .  ,S 

,  (here  !  Onrjivic,  com .  .S 

dment  j  Djrilvic.  pref .  7 

I  Ottawa  Power .  .S 

t  have  I  Penmans,  com .  I 

le.ar  to  Penmans,  iiref .  0 


Capital  Paid-up  • 
Reserve  ... 


-  $1,000,000 
-  .  750,000 


=  HEAD  OFFICE  :  TORONTO 

—  Dominion  Bond  Building 

S5  G.  P.  Grant . President 

S  S.  Manm . Ofneral  Manager  H.  H.  Wiixiams.  , 


—  B.  G.  WiNANa. . 


as  E.  E.  Borebam 


MONTREAL 

Dominion  Express  Building 
. . .  Vice-President  J.  W.  Rcggles.  . . 

LONDON,  Eng. 

Pinners’  Hall,  Austin  Friars,  E.C. 

I  .  .Vice-President  R.  Jackson.. 

WINNIPEG 

Electric  Railway  Chambers 
W.  F.  Irwin . Manager 


....Manager  ^5 


, . .  Manager  S 


Aset.  Manager  IS 


VANCOUVER 

Rogers  Building 

J.  A.  McGill . 


Manager 


=  OOVERNMENT  -  MUNICIPAE  = 

E  CORPORATION  BONDS  S 

lllllllllilllllllllllllllllllllllillllllllllillllllllillllltlllilllN 

Jjfs  Jf*  Jft  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^ 

^  The  peculiar  fitness  of  our  fixtures  for  their  location  ^ 

2^  is  not  chance — it  is  design.  ^ 

^  E.  CANTELO  WHITE  &  CO.,  LIMITED  ip 

Makers  of  Exclusive  Eleciric  Light  Fi.xtures, 


DIVIDEND  PAYMENTS. 


table  show> 


date  of  current 


Wm.  Short.  K.C. 
S.  B.  Woofls,  K  C. 
Jas.  T.  J.  CoIliBdoo 


r.  w.  OosB 

O.  M.  Higgar 
H.  S.  Short 

J.  Farejuhar  f.yniburo 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARKTSTEKN,  SOLKTTOR.S.  NOTARIES 
MerchanlR  Bank  Building 
EDMONTON.  ALTA.,  <  anada. 

Cable  addrpsn  ’‘Srhlopa”  C(»fle.s;  A.H.C.  (5tb 
ed.)  Hetiford  McNeil,  Western  Fniori. 


CONSULTING  ENtJINEERS. 


Charlea  M.  Jacobs.  J.  V.  Daviea,  Jamoa  Forgie, 

Members  luHt.  C.F.,  ('an.  Soc.  C'.K.,  Am.  Sor.  C.E. 

.  JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
FoundatioDS,  Subaqueous  and  Lan«l  Tunnels, 
Subways.  Usilw'avH.  Harbovirs.  Water-Power 
Developments.  Examinations,  Heports. 

Monl.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSlI/riNG  ENGINEEltS. 

Eiaminalion!,.  Survey.,  E.timates  and  Designs, 
Tecbnicsl  and  Financial  Ucporls. 

66  BEAVER  HALL  HILL. 

Tel.  Uptown.  3808.  MO.NTREAL. 


J.  McNeil  Forbes  Bradley  T.  McCormick  i 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS  i 

Electrical  and  Hydraulic  Enninccrini?.  As-  ' 
bestos  Mining  and  Milling,  (Tii.shing  Plains, 
Handling  of  Materials.  Hoisting  Installa-  i 
tlons.  Reports  and  Estimates.  | 

Up.  3616  813  New  Birks  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTERED  ACCOUNTANTS 

IS7  ST.  JAME.S  .ST.,  MONTRHEAL. 

Also  Winnipeg. 

.nancial  Reports  for  Bankers,  Muuieipa  and 
Corporation  Audits. 


(Jreat  West.  Perm.  (A)..I3()  (M)  13.5  00 

.Stewart  Ltiud . (r2  .03 

Isl.  Invest,  ('o .  15  00  IS.  00 

B.C.  (.’opiier .  2. ‘25  3.. 50 

(Iranhy .  00.00  0‘2.IMI 

(’orouatlon  (told . SO  1.10 

Luck.v  .Jim  Zine . OS  .10 

Koolena.v  (iold .  .13  .1.5 

Nugget  (Pild . 25  .33 

Rambler  Cariboo . 02 

Standarfl  I.iead .  1  .  ‘2.5  1 .  15 

.Snowstorm . 3S  .41 

Sloean  Star . 20  .,5.5 

(ilaeier  Cn-ek .  .03  .05 

I’orlland  Canal .  .02,  .03 

Red  Cliff . 05  .07 

Stewart  M.  &  D . I  .00 

('.  W.  Trust . 110.00 

Balfour  I'atents . 04 

Can.  T’nget  S.  I. umber.  .  1.00  3.00 

B.(L  Permanent  l.oan  .  . .  P20 . 00  . 

A meriean  M arconi .  4  .  ,50  .5 .  ‘2.5 

Canadian  Marconi .  3.00  4.00 

Blackliird . 130.00  215.00 

VANCOUVER  QUOTATIONS. 

Today’s  (inotalions  from  Vaneonver  stock 
exchange,  received  over  tlie  privato  wire  of 
MeDuugall  ik  Cowans: 

Lisited  Stocks. 

Bid  Asked 

B.C.  Telephone .  120  . 

Burton  .Saw  Works...  00  100  (10 

Dominion  Trust .  112  110 

(!t.  West  Perm.  (A).  .  131  '2  133 

International  Coal ...  .  30  35 

Van.  Development. ..  .  10.75  . 

Vau.-Nanaiino  Coal .  1.05 

Unlisted  Stocks. 

Granhv .  .5S  (10 

B.C.  Copper .  2.00  2  .50 

B.(L  I’erm  Loan  A .  130.00 

B.C.  Trust . 100.00  . 

Northern  Crown  Bank .  OS. 00 

National  Finance . 105.00  . 

Pacific  Coast . 110.00  125.00 

Pacilic  Ijoan .  ‘20. 00  3.S.00 

Prudential  Invest .  Oil. 00  100.00 

S.  A.  Scrip . 000.00  . 


.  2. 50 

Below  will  be  found 

bid  and  asked 

pri<*(*s, 

Rogers,  pref . 

7 

1 10 

0 

2.75 

0.00 

with  last  sah‘s  iii  (nir  opuii  bond  inark('t. 

Russ*>ll  5Iotor,  pr<‘f. .  .  . 

7 

.80 

8 

.  20 

Last 

.Sawver-Massi'v,  (iref. .  . 

7 

91 

7 

7.87 

Aski'.l 

Bid 

Sale 

Shi'r.-Willia  ms,  pri'f. .  .  . 

7 

lot) 

7 

|■2.5.00 

East .  ( ‘ar  ( ‘0.  (>' . 

till 

97 '2 

tot) 

.St.  Lawr.  ik  Cli.  Nav.  . 

8 

1-20 

0 

108.  (Ml 

Montreal  Tram.  5';. 

99 

97 

9',t  ' 

Spanish  Ri  vi'r,  pr<'f .  .  .  . 

7 

85 

8 

180  (It) 

185  00 

Can.  Loi-omoli v<'s  0' , 

Hill 

97 

'.)8  ' 

Siiawinigiin  . 

0 

1 2.5 

1 

.02 

.08 

W.  Da\  i*'s  Lid.  0' . 

101 

97  '  . 

lilt 

Shreiidetl  Wheat . 

1 

.80 

7> 

45  00 

48.00 

Ogilvie  “  B  "  Ii' ; . 

107 

lo:; 

105', 

S),re<lde(l  Wheat,  pref.. 

0 

92 

0 

•» 

3. 50 

MeOregor  iV  .Mi'liit\r* 

Steel  of  (  'an.  ,pr*'f  .... 

7 

80 

8 

00  0() 

02  IM) 

•i'  i  . 

lot) 

97  '  ■. 

lot) 

Toronto  Paper . 

.  8 

100 

8 

.89 

1  10 

.81 ,  Law.  .Sugar  0' , . 

lot 

'.)7  '  > 

101 

Toronto  Rv.  . . 

8 

137 

.08 

.  10 

Nat .  Bri*'k  ( ‘0.  0' , . 

78 

TTi 

77 

Tor.  (  b'li.  Trust  s . 

.  10 

I!)0 

.7 

.  18 

.  15 

Matthews  Laing  Ltd 

Tramway  D*'b . 

•7 

70 

0 

.25 

.33 

. 

10'2 

.  9',) 

102 

Tfioke,  pref . 

7 

88 

4 

.  02 

P.  Burns  Lsi  ik  Ref.  0' , 

101 

98 

101 

Tiii'ki't  1  Toll,,  pref.  .  .  . 

7 

92 

7 

1  25 

1  15 

N.S.  Steel  ik  ( ‘<ial  .5', 

91 

91 

Twin  Cit  V  . 

r» 

101 

5 

,S,  It)  interest  payments  on  Canadian  seenriiies. 

0.01  Tooke  I’r<'ferred . I  ■'.,  .lime  I 

O.SO  Monl.  Coi  Ions  Com  .  .  .1  .Inne  1 

0.03  Mont.  Colton  Pfd . I''t  .Inne  1 

•1  10  Belding  Paul  I’fd . I  •’ 1  .Inne  1 

7.40  Mont.  Loan  ik  -Morlge.  2'2  .Inne  I 

7.14  West  Can.  Flour . '2  .Inne  I 

0.00  Can.  I’iie.  RIy . 2 '2  .Inne 

S.OI  Riordan  P.  ck  P.  |)fd  I  ''i  .Inne  3 

12.00  Can.  Weslinghoiise  J.lil  !■*,  .Inl.v  I 

7.17  Hilleresi  pfd . 1 '’i  .Inl.v  1 

7.30  Crown  Reser\e. . .5',  .Inl.v  I 

7.74  Toronto  Paper . 2',  .Inly  I 


ESTAIIMSIIKU  ISIU. 

BRADSTREET’S 

Onifus  Tliroiij;h()iii  (liu  Civilized  World 

OFFICES  IN  CANADA* 


Eti  1116111(4111,  .ill  f|  !  IlHIIliltl 


linlifit.x,  N.S. 
I,<»ll'l4>ll,  0||(. 

*  0(  (nwii,  Ofi( . 

S(.  N  B. 

lb*(»jU4li«m  muiw'd  !•> 


c(»iB4picrif i(Hia  iind  suet 


.M<»ti(r4‘nl,  QiifOp 
<J|I4*ImM',  <Jlt4*. 

T'4»ri»n  (<1,  On  ( . 
Will  iiiiii'ii,  .Mini. 

Imhh  vfvirs  of  V 


JOHN  A.  FULTON, 


Sli|»«*ri  III  viifleit  1 . 


.M«IM  ICEAL. 


(iO 

(HI  Crown  R< 


Dividciid.s  i’a.vniile  tjiiitricrl.v  ttii  July  2. 


Book  ( 'o.  Pfd 


.\  me.s-Holdell  Pfd 


B.'ll  'I'el.  Co.  5'  , .  100  OS  0 

Wi'st.  Can.  power  5'  ,'  ■S7  .S.5  .Si 

MONTREAL  UNLISTED. 


Alberta  Can.  Oil . 

.02 

AUx'rta  Coal  &  Coke.  .  , 

.02 

Nugget  Cold . 

.  25 

.80 

Portland  (tanal . 

.02 

.  02 

Stewart  Mining . 

.  15 

Western  Coal  &  Oike. 

1 . 00 

1  .50 

American  Can.  Oil . 

.05 

-\mal.  Dev . 

.00  "^4 

01 

B.C.  Refill . 

.  r>r> 

Bankers  Trust  com.  .  . 

1 . 00 

i  50 

Bankers  Trust  jifd . 

4 . 7.5 

Can.  Call  Switch . 

.  35 

.  .50 

Can.  Pac.  Oil . 

.02)2 

5.00 

(■an.  N.  W.  Oil . 

.01 

Coronation  Cold . 

.85 

.89 

(Jlacier  Creek . 

.08)4 

.  1)3 

Crand  Trunk  Lands.  . 

.  00 

08 

This  wei'k's  re<'ord  of  priee.s  of  .'■locks  tind 
bonds  of  the  imlisleij  department  of  the 
Montreal  Stock  Fxehangi',  from  Saturday 
to  Thursday  night,  as  r<'porled  by 
( iri’enshields  &  Co.: 

Week  Latest 


I  ,A  mes-Holden  . 

I  .\  mes-  Holden 
I  .-Xslieslos  ( 'orp.  . 
i  -Vsh.  ( 'orp.  pf .  . 

Belding-Paul.  . 

;  Belding-Paul  pf. 
I  Brir.  Can.  Can  . 
i  Can.  Fell.  . 
j  ( 'an.  Felt  pf.. .  . 

I  Can.  Venez.  Orc^ 

I  Mex.  Miihogany 
I  Mex.  Nor.  Pwr. 

I  .\Itl.  Tr.  <k  Pwr. 
National  Brick . 
Sherbrooke .... 
Wa.\agamai'k  . 
West. Can. Pwr. . 


Hoi  linger . 

Can.  Power. 
Mex.  Nor.  Pwr 
Lyall  Bonds.  .  . 
.\mes-Holden  .  . 

Nat.  Brick . 

N.S.  Steel .... 
Wayagamack.  . 


Deb .  .5  70  0  57  F.  .\.  Burt  Co.  Pfd . 

r*‘f .  7  SS  7  05  Can.  Perm.  .\Ilge('orp . 

Toll.,  pref .  7  0‘2  7  lit)  Can.  Consol.  Fell  ( 'o.  Ffd 

v  .  tl  IDI  o  01  ('an.  Con.  Rubber  (’o.  ('om. 

Winni|)eg  Rv .  .12  I0'2  (1  ‘Jl  Can.  Con.  Rubber  Co.  Pfd. 

West  Koolemiy .  I  01  I  25  Can.  (len.  Klee.  Co . 

West  Kooli  na.v,  pref.  7  10.5  (1  (Ki  Ca.ii.  Ljmded . 

~  '  (’an.  Loco.  Pfd . 

BANK  STOCK  YIELDS.  J : 

,,  ,  •  ,  ,  ,  •  .  ,  .  Citrter  Crnme  Co.  Ptd  . 

Pile,.,  divi.bmd  rale  and  investment  yield  (',,,itral  Can.  Loan  ik  Sav.  Co. 
of  Canadian  eliartered  bank  sloeks  listed  Citv  Dair\  ('o.  Pfd . . 


High 

10 

Low  A  ski'd 
15  10 

-"•  I  T  t 

Bid 

15 

'22  •’  K 

. .  ■  10 

/  *> 

•2i 

10 

•21  "4 

;53 

9 

‘29 '  4 

T5 

0",  7 

27  '29 

(i  ‘4 
•28 ' 2 

.1.5 

.5  2 '4 

•>'_> 

28 

.53 

■25  ‘25 

49  .50 

49  •■'4 

.Mines 

15  . ‘25  15.00  II  S7  11  .SO 

Itoiifl.s 


on  the  Montreal  and  Toronto  Slock  Consumers  (Jas  Co . 

Kxidniii'o.s  Crown  Trust  Co . 

"  ■  Price  Div.  Yield  {’'■"‘V-fi'-'i  J'-''''’  , . 

Comminee:  2iM  IO  V  00  . 

Dominion  Bank .  215  12  5 .  .5,S  ^  'I';'’ . 

Hamilton .  ‘203  12  5  !)0  Dominion  I  extile  (  o . 

Hoelmlaga .  IliO  !»  5  112  ^  'V,  V. . . 

Imperial .  214  12  5,110  ^ - 

Merehaiil.s .  ISO  IO  5  20  V"''’  '1'  "‘‘r> . 

Meimpolilaii .  10(1  10  ■ 

.Molsons .  ION  II  .555  'mi  I'.M . . 

.Montreal .  '225  10  4  44  '  r  • . 

Nationale .  I3S  S  5.70  I  V’v:  • 

Nova  Scotia .  '2(10  14  5.3S  '."•«!>  %  ‘‘"JV  ‘ 

Ottawa .  -207  12  5 .  S2  ^ ^  . 

l,)nebee .  121  7  5 . 7S  ole  Ass.  (  o.  ol  (  an  .  .  ,  . 

Ro.val .  21(1  12  5  .54  ^anrentide  o .  . .  .  .  .  .  .. 

Standard .  2L«  13  Imndon  ik  (  an.  Loan  ck  Agev  (  o . 

Toronto .  20(1  II  5.03  ni’I'’ . 

Uni,,,,..  .  . . ..  .s  .■,.™  JlrSv; 

SECURITY  AUCTION. 

I  ^linard's  Liniment  I’fd . 

-  National  Trust  Co . . 

Till'  following  nidisted  issues  were  ssold  N.  Ohio  T.  <k  L.  Co.  I’fd . 

this  week  by  the  Montreal  .Securities  N.  .S.  Car  Ltd.  Pfd . 

Anetion:  Ogilvie  Flour  Mills  Co.  .  . . 


SECURITY  AUCTION. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Sknd  for  I*amphlet. 

Distiict  Alanager, 

North  American  Life  AsMiiraiire  Co. 

204  Eaatcm-  Townahipa  Bank  Bldg., 

MONTREAL. 


Gk  the  Editor:  Intelligent-enquiry  is 
■ovBStor’u  sufoguai'il. 


Hudson  Bay  Fire.  .  . 
Kootenay  (iold .... 

Lucky  .iim . 

Nicola  Valley . 

Rambler  Cariboo..  . 
Royal  (V)llieries.  .  .  . 

Snowstorm . 

Standard  Lead . 

Stewart  ijaiid . 

Red  Cliff . . 

Western  Union  Fire. 
White  Isd.  Suliiluir. 
World  Building.  ... 


WINNIPEG  PRICES. 

Winniiieg  stock  market  quofaiions  for 
llie  week,  as  reported  over  the  pri\ate  wiro- 
of  McDougall  &  Cowans: 


Can.  Fire,  full.v  paid . 

City  and  I’rovincial  Loan. . 
(iommereial  Loan  Trust.  .  . 

Empire  Loan . . 

(i.  W(>st  I.ife,  .55  ji.e.  paid.. 

(i.  West.  I’ermanent . 

Home  Investment . 

Nor. Can.  Mort .,‘2.5p.c.  pd.. 
Nortliern  Crown  Bank.  .  .  . 
Nortliern  Mort.,3()p.c.  pd. . 

Northern  Trust . 

Oeeidental  Fire,  40  p.c.  pd  . 

Standanl  Trust . 

Union  Bank  of  Canada.  .  .  . 


10.5  IK)  iNorlhern  Mort.,.i0p.c.  pd. 

1,(5  j  Northern  Trust . 

•  OS'.i  Dvcidental  Fire,  40  p.c.  pd 

1700  Standanl  Trust . 

I  Union  Bank  of  Canada.  .  . 
.()!  I  ‘‘'•’iilh  Africa  Warrants  .  . 
30  *  Winniiicg  Paint  (JIass.  .  . . 

*  3Y  I'nliafi'd 

^  Sterling  Bank . 

•'»  eo'  '  Traders  Bldg.  Association 
i\fr  Lucky  Jim . !^. .  . . 


Ask 

1,5.8 

Bid 

Mil 

1 10. 

1 10 

112)2 

310 

800 

135 

182 

13.8 

185 

130 

1‘20 

9'2 

88 

1  10 

105 

133 

182 

1  10 

105 

17.8 

178 

1.51 

147 

1  '2.5(  1 

12tK) 

112. 

lot) 

95 

10.5 

lot) 

09 

.  05 

.5  Nat.  Tcle|)lionc  pfd . 

10  H.  Corby  Distillery  pfd . 

15  Canada  iron  Corporation  pfd. 

.5  Crescent  Turkisli  Bath  Co . 

15  .\rs(‘ne  Lamt  Limitee.  pfd.  .  . 
.‘{00  Montreal  Motion  I’iet  ures .  .  .  , 

10  Carriage  Factories,  com . 

15  South  Shore  Realty . 

20  Home  Bank . 

.500  I’orcupim'  Syndicate . 


Ogilvie  Flour  -Mills  Co.  .  .  .. 

•'527.50  (Jnt.  1-oan  <k  Deb.  Co . 

OS.  00  Ottawa  Klee.  Rv  Co . 

40.00  Ottawa  L.  H.  &  P.  Co . 

25.2.5  Porto  Rico  R.vs.  Com . 

03.25  Porto  Rico  Rys.  I’fd . 

.27  Rogers  Win.  A.  Co.  Com.  .  . 
‘24.7.5  Rogers  Wm.  A.  Co.  I’fd.  .  .  . 

58.75  Shredded  Wheal  Com . 

08. .50  Smart  VV’oods  Co.  l.,td.  Com. 
.,53  Spanish  River  I’fd . 


CANADIAN  NORTHERN 

li ‘ATLANTIC  ROYALS’ 

1  I  J 

|  i;!  .SI  M.MEK  S.ill-I.MiS 

•_>  I  I  '  M, unreal  .sieani'  T  lliistol 

I  •' I  !  Tiles.  .M:i.\'  ‘20  Ri,_\’!iI  Kdward  Tiic.-;.  .Inn*'  3 

I  ' .  Royal  (ii'orgi'  Tiics.  .1  ii lie  17 

I  ;  Till'S.  .Inne  17  b’o.val  Kdw.ird  'I’lies.  .1  nl.v  I 

I  '  (  I  Tiles.  . I  nl.v  I  Ro.\  .'il  Oeoi'gi'  'I'ni'S.  .1  iil,\'  1.5 

2'|  i  'i'ni's.  .Inl.v  15  Ro.v;il  Kdwaril  Sal..lni.\  ‘20 
I  ''1  I  Sat.  .Inly  20  Ro.val  (ieorge  .Sal.  Aiig.  0 

‘2 ' 2  i  Sal.  .\ng.  0  Ro.\al  Kdward  .Sat.  .\ng.  ‘23 

I  I  .Vjipl.v  to  aii.v  Agent  for  booklets  iind  all 

1  ■*!  information,  or 

2  > I 

I  '4  I  J.k.MKS  .MOItRI.SON, 

' 'J  I  ‘230  .St.  Jnines  St.,  Montreal,  (Jne. 


NEW  YORK  CURB. 

New  York  Curb  ('losing  <inolalions,  fur- 
i  nislied  bv  E.  ik  C.  Randolph: 

!  Bid  Ask.'d 

j  American  Marconi .  4  '  ,s  4*2 

i  Canadian  Marconi .  2  3 

English  Marconi .  15  17 

Hollingcr .  14  15 

Hit.  .Salt .  2  .5 

lilt.  Salt  iiomls .  4S  .51 

Kerr  I-ake .  3  3  1-10 

La  Rose .  2I4  -’-‘s 

^IeKinlf'V-Darragh .  1  11-10  1  3-10 

Man.  Trans .  l'5s  111-10 

Nipissing .  S'^  S-;** 

Nev.  Utali .  5 

Pae.  Smelting .  I-IO  13-10 

.Standard  Oil .  10.50 

Standard  Oil,  New .  343  34.5 

Standard  Oil,  Subs .  070  700 

Union  Mines . 01  .03 

Uniti'd  Coiqier . 

S'nkon .  '2 ' 2  2^4 

Ohio .  'Js 


2-|-  1  j  Braden . 

1  ■;i.j  i  Unitc'd  Cigar  Stores . 

3  i  I'nited  (^igar  .Stores,  pref.. 

1  i  Cliieago  Subway . 

1  +  1  I  B.C.  Copper . 


10  Sterling  Bank .  100. .50  Toronto  (Jen.  Trusts  Corp. 

Bonds  Toronto  Miirtgage  ('o . 

.'51,000  .Stadaeona  Hvdranlie  Co.  .  .  .  00  J'2  ,Vi*n 

X,  riu\  v-i  1-  /'  r>>  ft  loronio  .Sav.  iV.  Ijoan  i  o  . 

^  I  I  i"  i  •  inn V  Tri-City  R.  &  L.  (^o.  i’fd.. 

.«.400  St.  Albert  (  ollieries,  100  ,  . 

.51..500  W.'st.  C.ial  ck  Coke.  KHK;  stek.  005^  rj  '  '  '  . . 

Si, 200  Paeifiel’ass(MaL  100'  .  stock  00>2  wJTl nd!a  KlJe  C..: :  [  [  :  : 

WILL  KX<'11.\N(JK  B.  O.  FOR  S.i‘.  Winnipeg  Klee.  Ry 

Officials  of  1  lie  I’eiinsylvania  railroad  com-  Bnnh.s. 

pan.v  eonlirm  tlu'  stateimmt  that  an  arraii-  Bank  Nova  Scotia . 

gemeiil  has  been  entered  for  the  exchange  of  Baiiqiie  Prov.  «ln  ('anada. 

the  coniiiany's  holdings  of  Baltimori'  «fc  Dominion  Bank . 

Oliio  railroad  stock  for  .538,000,000  worth  of  Metropolitan  Bank . 

the  Soutliern  I’acifi*'  stock  owned  by  Union  Molsons  Bank . 

Pacific.  Tlie  Baltimore  &  Ohio  stock  in-  City  and  Dis.  Sav.  Bank 
volvi'd  in  tlie  Iraiisaction  was  acquired  by  ‘  Minos 

the  Pennsylvania  R.  R.  years  ago  at  figures  r,  „  , 

iniieh  higher  than  Ilm  prest'iit  market  quo-  Biiljalo  .Mines. .  .  . . 

tatioiis.  In  tinaneial  circles  the  deal  is  McKiiib'y-Darragh . 


Winnipeg  Klee.  Ry . 

Bnnks. 

Bank  Nova  Scotia . 


Minos. 

Buffalo  Mines .  10 

ISIeKiiib'V-Darragh .  10 


I  <’.P.R.  WEEKLY  EARNINGS.  '  The  annual  gent>ral  meeting  of  tin*  shar»'-  I  ^•'•'lo  < 
J  Canadian  Pacific  Railway  gross  earniugs  |  Mulders  ot  .\mes-Holden  McReady  Limited 

for  the  first  week  of  June  show  an  increase  of  I '»  receive  report  of  past  .vear.  and  for  the 


j  -  - — -  looked  upon  as  a  reiinquishment  liv  the 

I  AMES-lIOLl>EN  ANNUAL  .MEETING.  Penna.  of  all  interest  in  the  Baltimore  & 
'  Th*'  annual  frenera.1  meetillir  of  lh,>  share-  Ohio  coinjiailj  . 


BOSTON  CURB  PRICES. 


$107,000  or  4  per  cent.  The  figures  for  tlie  •‘•action  of  directors  for  the  ensuing  year,  has 
week  this  year  and  last  are:  !  h‘‘<‘ii  called  for  Thursday,  the  20th  Jun*'. 

1013.  . .  .$2,027,000  1013,  at  3  p.m.,  at  the  company's  .Montreal 


week  this  year  and  last  are: 

1013 .  .$2,0*27.000 

1012 .  2,520,0(M) 

Increase .  107, 0(X) 

DO-MINION  TELECiRAPII  ANNUAL 


CAN.  NORTHERN  M  EEKLY  EARNING 

Earnings  of  the  Canadian  Northern  Rail¬ 
way  for  tlie  first  week  in  June  were  .$481,700,  ^Maska 
an  "increase  of  .$78,800  over  the  correspond-  |  Bav  St 
ing  week  of  last  ,vear.  j  Boston 


TIGHT  MONRY  HAI.T.S 
CATTLE  BOOM. 


(’hic.ygo. — Tight  nione.v  lias 


the  Boston  curb  market: 

Bid 

Ask*(l 

Alaska . 

31  '•> 

12 

Bav  Stale  Cas . 

10 

17 

Boston  Elv . 

45 

.50 

Butte  Cent . 

03 

05 

Chief . 

1  '4 

1"8 

Calaveras . 

‘2)'8 

'  8 

The  annual  general  meeting  of  the  Do-  .effect  of  halting  any  boom  in  cattl*', 
minion  Telegnipli  Company  will  t>«>  bi'ld  in  Banki-rs  are  I'lirt.'iiling  lojins  on  *•.■11(11 
Toronto  on  .Inly  Otii.  paper. 


^  [RICHELIEU  &  ONTARIO  .MEETING,  j  chief . 

A  special  meeting  of  the  Richelieu  &  On-  1  Calaveras . 

had  the  ;  tario  shareholders  has  been  called  for  June  j  Cactus.  .  . . 

1  cattl*'.  '  19th.  to  approve  the  plans  by  which  the  !  First  National . 

I)  ealth'  company  will  disp«)se  of  its  assets  in  tji*‘  lu'w  \  La  Rose . 

company  now  in  process  of  organization.  1  Ohio . 


1 


1 


VOL.  1.  NO.  52. 


MONTREAL,  CANADA,  ^SATURDAY,  JUNE  14,  1913. 


PRICE  FIVE  CENTS. 


HOW  CANADA  STOOD  RESTRIQION  OF  HOME  CALL  LOANS 


INTERNATIONAL 


SEVERE  STRAIN 
OF  TIGHT  MONEY 


RY  CANADIAN  BANKS  HAS  BEEN  AN  PAPER  CO.  WILL 
EXCELLENT  THING  FOR  THE  MARKET  BUO  IN  CANADA 


Hon.  Sidney  Peel  Pays  Splendid  Present  Liquidation  Movement  Quite  Unlike  That  of  1902-3,  When  Free  Newsprint  Would  Inevitably 


Tribute  to  Our  Ability  to  Come 
Through  Monetary  Crisis  “With 
Remarkable  Strength  ”  Heavy  I 
Expenditure  in  Canada  Will  be ' 
Repaid  Many  Times  Over  A 
Confident  Englishman. 

Kiit'li.sli  tiiiitiM-irrs  wild  lia\i‘  fakrti  ihc 
trouble  to  make  a  la  r.-iutial  lour  of  Canaila  ‘ 
iliid  C'aiiadiaii  iiiforiiiatioii  "  lir.st-hand  "  i 


Heavy  Extension  of  Canadian  Call  Loans  by  Banks  Had  Inflated 
Prices  on  the  Few  Speculative  Securities  in  This  Market 
Possibility  That  the  Unregulated  Supply  of  Call  Money  from 
Other  Sources  Than  Banks,  Which  Has  Begun  to  be  Available 
in  Montreal,  May  be  a  Source  of  Danger  Unabsorbed  Under¬ 
writings  and  Their  Effect  on  the  Market. 


Mean  Great  Canadian  Expan- 1 
sion  for  American  Company  I 
Which  Has  3,000,000  Acres  ofj 
Timberlands  in  Canada  Mil¬ 
lions  of  Dollars  for  Plants  in 
This  Country. 


Knt'li.sli  tiiiitiM-it  rs  wlio  lia\i‘  faki'ti  ibci  illy  (Ytir  Own  lt.'iiik!nt> 

trouble  to  iiuikc  a  pcT.-iotud  lour  of  Canmla  ‘  In  consideriusi  tlie  (|U(‘sliou  wlu'llier  last 
and  >fct  C'anadian  inforniation  "  lir.st-hand  "  i  week’s  breaks  bi  I  be  local  markets  aia?  to  be 
are  in\  ariably  xcrv  optimistie  in  regard  to  ^  taken  as  preliminary  to  furt  her  li(|uidal ion 
onr  business  slabililx-.  In  ibis  respect  it  <m  a  lar<:e  scale,  one  naturally  takes  into  of  Hill 


to  .S.)! .  /  Illl.S.ci  b\'  Ala\'  -fist,  lollowetl  b\'  a  ■  (li<ksfi»ii  Itiiriuiii.) 

rise  to  >j7l.>,(illl.-.2i;  by  . . ml  of  I  be  year  ;  p,.,,,.  ....wsprint  must  in..\itablv  ttiean  the 

hrcMi^houl  P.mJ  tlurr  \\;i>  no  iniporlant  i  ...  .  , 

r.o\tinoni  ;,t  lhtTiMlol*ilic  vrar  lln-anHuint  |  I*  InttTnatioiial  Paper  s  pro- 


^•••*  Statistical  Department  wiff,  on  request,  supply  information 
re^ardlni^  any  CTanadian  company  or  indnstry. 

.  fJur  C'ircular,  containlnii  a  general  market  review  and  special 
article  on  some  Canadian  company,  is  >*f  partlciiiar  value  to  ina 
vestors. 

^Tliis  week’s  circular,  which  will  he  niaited  on  request,  contains 
special  article  on 

Montreal  Light,  Heat  &,  Power  Co. 
McCUAIG  BROS.  &.  CO'. 

Members  Montreal  Slock  K.vrhani^c 
17  St.  Sacrament  Street 
MONTIIKAL 


rtt.ti.T.T.iitil .  sliidit  ly  less  t  luin  at  1  be  end 
II.  .\t  tbc  end  of  .\pril,  lilld.  tbc 


liiclion  on  tbc  Canadian  side  of  tbc  line. 

It  will  be  rc<’alled  tbal  tbe  Taft  commis- 


is  inlcrcsIinf^  to  j^ivc  a  brief  resume  oi  tl]( 
ad<lres.s  of  Hon.  Sidney  I’eel.  pre-jidenl  ol 
tin*  Trust  and  Loan  ('ompan\’  of  Camida, 
!it  tbe  uniiual  ineeiine  beld  ri'cently  in 
l.ondoti,  l''n(;land. 


account  tbe  l•ircumslanccs  timt  attcnilcd  stood  at  •'sti'.l.  i  .x  .!!  I J ;  practically  'to  vi,,!,.  jiftci-  iiionl  bs  of  st  udv  and  comparison 

,  .  ,  .  ,  ,  1  cbanircs  lii  intr  recorded.  i  ,.  ,  . 


tbc  jjreat  li(|uid:il  ion  inoNcmcnls  of  tbc 
recent  past.  Two  sucb  movenients  stand 


ntiv  in  proiniiientK  that  of  ItUrJ-ltlDd  and  that  of  blaiici  to  l!l()_'  w  ben  an  uidieatby  situation 
‘  l!Mi:-l!M)N.'  In  tbe  earlier  perio.l  it  will  be  'vas  cr.ated  t  broupb  jrreatly  iiicreasiiifr  tbe 


Canada  is  passint?  lbrou!.':b  a  period  of  remembered  tluit  Dominion  li’on  ami  Steel 


ver\-  titrbt  money ;  but .  :is  far  as  be  could  s<  e. 
tbe  country  seemeil  to  be  eomiiifr  tbroiicb 
the  ordeal  with  remarkable  st  riiiet  b.  It  is 
tbe  fasbion  in  some  plai-es  in  London  to 
talk  apprebensi \ ely  about  the  immediate 
future  of  ('anada,  tbou!',b  few,  be  tboupbt 
were  in  doubt  as  to  tbe  more  dist.-in!  future. 
Witb  till'  results  of  t  beir  own  cotupan\  bi - 
fore  them  be  found  it  impossible  to  sbare 
t bose  apprebensions. 

Me  returned  frotti  bis  \isit  to  tbe  connlr\ 
convinced  that  as  far  as  Canad:i  beiself  was 
<-oncerne(l  it  was  impossible  to  foresee  tbe 
limits  of  ber  future.  Creat  as  her  propna  ss 
liad  been,  be  was  cor]\ iticed  that  it  was  only 
just  beoinnin^.  In  tin-  etid  tbe  b  vel  of  pro¬ 
sperity  iti  a  <-ountry  must  Im  dei-iileil  by  tbe 
producti\ity  of  ber  soil.  Values  based  on 
s(ntiinenl  or  lempor.ary  conditions  wire 
bound  to  have  ifreat  tim-t  iltit  ions  fi'om  time 
to  time,  and.  no  doubt,  t  In  re  would  be 
lluct uat i'ons  in  tbe  \alues  of  town  propi  r- 
t  i»  s  in  Canada:  but  wbeii  they  bad  t  bose 
V  ast  areas  of  fertile  soil,  producin}^  a  nnnallx 
immense  crojis  of  tbe  necessities  of  life,  it 
was  impossible  to  doubt  tiie  stabilitv  of  tbe 
c.mntry. 

N<»  Cause  Foe  .Harm 

Some  peo|)Ie  Were  alarmed  at  the  ;inionnl 
of  ('anaditin  borrowiufr  that  was  t.roin.i;  on. 
but  when  one  considei-ed  tbe  number  of 
jieople  who  Were  itouriiifi  into  the  country, 
for  all  of  whom  accommodation  had  to  be 


I  and  Dominion  Coal  were  star  performers. 
Istartiiuc  til  do  in  March  1002,  the  lirs! 
named  stock  climbed  to  71  in  .\|)ril  and  to 
70':.  in  .Xutjusl.  In  ,M:iy.  IttOd,  the  price 
'was  Li;  in  .lune,  it  w:is  II;  in  .\upoist, 
!  S;  and  in  November.  lOOif,  it  was  li  'v.  ('oal 
Was  .H  in  .lannarv,  1002;  :ind  reached  tbe 
bitrli  point.  I  is.  in  April.  It  was  as  hiydi  as 
117  in  .Septeinbei-.  In  September  next  vear 
Coal  sold  .-it  li.S-|.  Tbe  break  came  in 
.September.  1002.  and  li<|Uidation  persisted 
for  some  t  ime  t  bereafter. 

j  l.uaiied  .Money  Freely. 

It  is  a  matter  of  bistorv  that  there  was  a 
'  verv  consiib  rabb  incre.ase  in  the  ('an.-idian 
I  call  loans  of  the  banks  between  Febrnarv , 
1002.  aTid  September.  1002.  .\t  the  end  of 

l•'ebrual\v  they  amounted  to  .Si>t>.."i."i0.iI07. 
|{_v  .Sept  ember  t  hey  luid  risen  t  o  .S.‘i2.  LiO.dfu. 
'rile  increase  wa-  about  .'S 1 0,000.000.  not  lar 
i  from  .'lO  per  cent.  'I'liat  increase  of  loans 
went  to  facilitate  spc-nlat ion  in  ;i  eompar;i- 
tivelv  small  number  of  stocks.  .\s  it  was 
t  hits' concentrated,  the  stoidvs  immediati  l.v 
atfected  had  sinsa  I  ional  movetneiits.  The 
speculative  bubble  Was  pricked  when  iti 
.S(  ptember  under  the  inllmm-e  of  tic|it 
motley  in  New  X dik  tin  luniks  bi  can  to 
1  rectill  1  III  ir  moitev  from  I  he  local  exchaiiK'' 
(’an:idi:ni  call  huins  fell  stejidilv  tiiroiichout 
ItitKl  and  through  much  of  ItlOl  until  tbc 
low  point,  s;!.-). 7  10.  I  10,  w:is  retiched  at  the 
■  end  of  .Xiitrust.  The  exptinsinn  and  con- 


Soron  coiisdleriim-  this  . . ird  it  is  .seen  at  '  "f  l>'■'"l '"d '•"■'ts  in  the  United  States  and  - 

Ol that  the  sitinition  bears  little  reseiii- i  * found  tlnit  it  costs  on  tin  tiveriifse  | 

bhiiici  to  I!I02  when  tin  iinheathy  sitmition  !  .S.-).;!.-)  |M  r  ton  more  to  make  newsprint  in 
was  created  tbroiiph  I, ly  iucrea.-iiifr  1he,,|„s  conntrv  than  ('anada.  Ib'spite  that  j 
home  cidi  loans  tind  proniotiim  ti  irreat  i  ,  ...... 

speculation  in  a  few  stocks.  And  it  is  also  ,  '""'"‘f''-  *">'vever.  the  b’epublieans  went  ,  | _ 

different  from  10o7  when  the  whole  ( 'amt- toid  sticriliced  t be  newsprint  producers  I  Kditor  will 

ditiii  list  wtis  borm  dowiiwr.rd  bv  the  lipiii- ,  to  the  e.xi^em-ics  of  ('tinadiaii  reciprocity.  |  tlirouttli  Oils  <•< 
O'  Lnilid  Sitites.  On  t  his  I  'Im,,,  D,. ..I,.  r,.ll,.,.,i...r  it...  elrriiiiislances  n 

prc.s.nt  occasion  the  Cnite.l  States  is  likelv  ^  -O'’  lollovvim;  o  t  h  j  mvesimcius.  1 

to  prove  a  source  of  sircmrtb  instead  of  'a  ‘  'o|"j''l"""i  wake  and  securiiur  i  he  frood-will  ; 
daiimr  spot.  Lor  the  s.ciirilies  markets'':'  t"'vspaper  publish,  rs  by  opening  I  .'-oiirsc  of'tii.v- 

th.  iv  have  be.  n  iin.ler!r..iutr  li.ini.hition  olV  I  "  "it"-k"ls  t..  ptiper  niakers  ol  all  i  iii.iuiri.'s  m.ist,  I. 

1  iikik**  M'l  4  I  i  1‘li‘S  on  ;i  Iri'o  lt”o  i>  Irmw  U4l<ln>ss  o 

niMi  on  »  \.  |  MMG.  I  In  \  ninsl  liav**  !  ''V  naui  imms.  .  ,  .  i  khoiI  laith.  TI 

Itfcn  Inoii^lit  to  :i  [Hisiiioii  rrorti  wliinli  a  j  •  n ■ '  i  nal  lonal  I  api  r  is  lorimiati*  m  liavini;  |  ,,|' 

troo.i  advarnM-  \soiiiil  Im‘  possihio  a>  soon  a^  1*'  Iinlilinjrs  oi*  1iml>nr|  romiilyiiiK  with 

Lnr.ip.an  liiia  m  iai  a  ffairs  assii  me  a  in. .re  oicl.i.li.iK  the  various  aia.iti.oii.l 

saiisfa.  t..ry  asp.i  t.  ••  7in,'i'.",oii'  •'<  ""'f  "‘="'  IMI.M.,  M. 

anns.  Tin*  nimlrus  ol  paper  ..  .i 

<  I  oii  inakintT  is  aln  aiix  in  llir  I'ompany’s  posses- 

'I'be  weak  i.oiiits  in  our  i.osition  ar.'  to  l  urlhir  tli.aii  that,  the  .•onipany  .  \\.1’..M. — St. 


home  .-all  loans  ami  promoting  a  irreat  | 
spi  i  iilat  ion  in  a  f.  vv  sto.dvs.  Ami  it  is  also  i 


ilation  in  th.'  I'nit.il  Slat.s.  On  this 
pr.  s.  iit  .>l•l•a^i.m  t  III'  I  nit.  il  Stat.  s  is  likelv 
to  prove  a  soiir.e  of  sir.  iitrtb  insl.a.l  of  a 
lianc.r  sp.it.  L.tr  t  h.  s.  .•iiril  ies  markets 


Hints  to  Investors 


I.  xt  veal  li|.|,uc||i  1 

.  ,1  nil  III  ^  .,  11,.,.  y 

nir.-isteil  I.. .  . 


position  from  vvhiidi  a 
.1  b.'  possible  as  soon  as 
affairs  assume  a  more 


Lnr.ipian  liiiamial  affairs  assume  a  more 
sat  isfa.-t  ory  asp. ct . 

I  iiluad  <ui  l.oiuloii. 

'I'be  weak  points  in  our  position  ar.'  to 


etioii  will!  til.-  r.-al  .-slat.'  !  valuable  wat.-r  pow.-r  riirbts  on  .•ertain  j  outlook  appears  to  be  so  .-onfiiseil  tbal' only 

litli  the  lieavy  borrowing's  I  ’"''"h.iii  livers.  I  (||(.  |„.si  of  investmimt  s.'curit i.'s  .•an  bi-  re- 

iia  niifa.-t  iiri'.-.s,  linain-iers,  Mill  Have  Plenty  ('apilal.  .•oni  meiid.il  at  the  priseiit  tiini'.  ami  anv- 


bi-  foiimi  in  l•onnl■l•t  ion  witb  tin-  r.-al  .-slat.' 
sp. -cilia I i. Ill  ami  witb  the  li.-avy  born. winKis 
of  nll-rl•bants,  nia  niifa.-t  iin-.'s,  linam-iers, 
ami  miiiii.-ipalit i.-s.  If  Lomloii  was  in  .■omli- 
!  Ion  to  t  ak.-  tbe  s(  i.iirii  i.-s  of  )r.>..il  ( 'anailian 
.•orporal  ions  at  all  fr.-ely .  t  In  -  'it  uat  ion  would 
not  be  so  .lillii'iilt  ;  as  in  .■as.  spe.-ial  loans 
now  .•arrie.l  bv  tin-  banks  .■..ul.l  b.' 


-  I  be  SI  . •iirit I.-s  of  IT... Ill  (  anailian  I  I  ["'''  "'  "sprint  .•oim-s  to  slay  tor  tiny  j  ,.|jminaled.  If  prii-i's  rro  low.-r  voii  will  lii'a 
sat  all  fie.-lv.  tin- siim, lion  vvonbi  i  'l!  'I"'  b.pM.-al  Ibintr  "'H  be  tori  tlnit  values  <lo  not  .•omit,  but  ibis  is  a  mis 

ini.'ult;as  in  .■as.  spe.-ial  bia  ns  ■''I"''' ""’tf  i  tak.'ii  inipr.'ssion,  for  vvbib'  valii.'s  mav  b. 

'.1  bv  III.-  banks  .-0111.1  i„.  ]  """.s  j"  <  ••""'da.  No  .lilliculty  in  raisiiiir  i  .b-pr.-ss.-.l  in  a  .s.'iis.-b-ss  pani.-.  tln-v'will 
Ibroi'icb  sal.  of  bomis  or  d. I  sbow  a  rapi. I  r.-boun.l.  X  on  sboiil.l  't  b.-r.- 


Iio  K.litor  will  hi'  pl.'asi'il  to  .aiiswi'P,  .‘illi.'r  |  fii|j|,.|v  neirk.  d  in  ,  in- .•■-b■ml•.l•  'I'bi.  .-.'sf  of 
t  .l•..l.Kh  this  .-..lii.iin,  or  l.y  wlwii  tin-  1  ,  '  •  si  ol 

olr.-iiiiislaiii-es  r.-i|uirii  It,  any  i-ni|iilry  r.'lalliiK  to  .  '"""e,v  li.civ.-il  Irom  the  |molli'  is, 

invi'sUiii'iits.  It  slioiilil  III.  iiniicrsioo.l,  iiowi-vcr.  1  I'oiitrlily  spea  k  i  I  ‘.T,  liivni  i|  amollfr  various 

that  lilt!  Ki.s.vni-i.m.  'I’i.vikn  will  not  iiialo'  i  ,.p.,,s(.s  of  moi-i.  or  b  s  i  -no  'I.  l•l-•llls•l  Lie 

|>.•.■.ll.■tions  ri'Kar.llMK  tlie  l.i.i.i.-.lialo  inark-i  ] 

roursp  of  any  seeiirlty.  'Fo  n-Kvivi’  attention,  ninf  t  .le  rnli  »  »l  IIom'  ;iss4*l:> 

iinpiiries  must  ho  a<‘('onipaiii('(i  t»y  tlio  full  nann'  tli4*  pill  lie  li;» iiilil  ios  ifi  ’ja  n,<es  ni<Mie\' 

am!  uihlross  oi  tho  imjnin‘r.  as  an  t'vidrma*  of  ;  in  lii'o.)ini>  t  .p  il.  Murh  it  mif 

laith.  M'hoy  nnisl  also  ho  lot^ihly  uritlon  ii  ,,  ,i  »  i  ^  i  .*  ii 

on  4U10  sixlK)  of  tho  tKapor  only.  All  «ph‘sImmjs  |  '‘’'I'*''  ''  'I  ll'ow  i  n  1 «  t  i  h<‘ Alomesl  p' on  1 1 

romplyinK  with  those  rules  will  rcs’eive  prompt  i  loan  tiold.  .\s>ols  e;ni  1“  koi)’  iitiiinl  in 

atieiiiion.]  |s('Vofal  (liiVorcnl  :‘(nnis  fiani  ItalaiiPos  in 

IMI.M.,  Moxthuai..  W.-  are  s.-n.liiiK  l'"".''"",  V.  rk.  ealMoans  in  New 

yon  the  desiri'il  information  bv  mad  Xoi  K,  etc. .  ami  i-all  loans  i.i  <  an.ida.  Iieyoml 

III.-  amoiinl  n.-cessai-.v  to  |  -ol.-et  tin-  Cana- 
\X’.1’..M. — S'r.  .lonx,  X.H.  'I’be  imirkel  <lian  stoek  nii.i-k.-l.  at.  not  favore.l  by  tbe 
lllook  appears  to  be  so  eoiifnse.l  tbal  only  banks  ex.-,  jil  w  li.-ii  tie-  retil.i  on  lli.-m  is 
le  best  of  in  v  est  ment  seeiirit  ii's  ea  n  In-  r.'-  .-onsi.lera  bly  biirber  t  ba  r  on  tin  -.t  her  liquid 
itnmended  at  the  present  lime,  and  anv-  f"rms,  beeaii'e  I  li.-y  i-annol  r.-ally  be ‘•.•ailed’ 
lini;  of  a  speculative  ehara.-ter  sboiild  in.  '  ''Xlmil  wilboul  ilis.-isiroiis  .•fl'.-i-ls 

iniinaled.  If  prie.'s  pm  lower  von  will  b.-ar  |  "I"’"  ,  •  I"'  P'lmral  biisim-'S  siinalioii.  Onr 
at  values  do  not  eonni.  Iml  ibis  is  a  mis- 1  Hanl-.inp  .-xp.  rl  will  .li-a-nss  iliis  matter  in 
k.-ii  impression,  for  vvbile  v.-ilnes  mav  |.i.  an  larlv  issu.-. 


\X'.1’..M. — St.  .lonx,  X.H. 


<'ii|»il.'il.  .-otmiien.led  at  the  present  lime,  and  anv- 

tbinp  ol  a  speculative  ebara.-ter  sboiild  in 
to  slay  tor  tiny  j  eliminated.  If  prie.'s  po  lower  von  will  b.-ai 


li.| niilal e.l  ibroupb  sal.  of  bomis  or  .1.'- 
beiil  tires.  .\s  tin  s,  i-aniiol  be  plaei-.l  in 


w  bi  ll  peiii  ral  linaneial  eon.lit ions  improve.  |  fore  look 


illmr  Ilian  i  <•"lll•sl■.  sm-li  a  .-lianpi-  of  base  to  Canada  |  I'owi'i-,  Sba 


as  .Montreal 


Ibronpb  liquidation  of  stan.linp  loans;  a  ml  |  '  onl.v  i-oine  about  pradiialivs  City  Hapid  'rransil  an. I  ('anadia 

of  .-.mrs.-  till-  brnni  falls  on  llu-  salabl.- j  ,  •  l"':l•'"ll i«i"il  .-ontr.ds  in  X.-vv  Knp-  As  tin-  ainonnt  yon  liave  availal 

sto.-ks  ami  bomis  i  ^'•"  ^"'•1'  "'er  b.d.llOO  by.lranin-  hirpe.  il  would  perhaps  In-  b.'sl  at 

Il  slionl.l  In-  r.-m.-mb.-r.-.l  that  tin-  Imin.' j  .-onld  In-  sol.l  s.-nl  tinn-  to  buy  the  sliar.-s  win.- 

mark. -I  s  an-  in  a  st  r.inp.-r  posit  ion  t  ban  I  b.-v  !  .b-v  i-lop.-d  lor  the  sab'  ol  el.'.-t  rii-  biwesl  in  price  amonpsi  tbe  abov 

wonbi  bave  In-.'ii  if  lb.-  Cana. ban  eail  loan's  !  t  In-  company  wonl.  -i,-,.  specula t i v.-ly  im-li . I,  Am. 

of  tin-  banks  bad  In-.-n  pr.-atly  i m-r.-as.-.l  .Inr-  !  "'  c- till)  ,.,,id  ('ein.-nl  .-oinmoii,  an-  poo.l  si. 
inp  I  111-  past  v.-ar  or  so  t  li.-r.-  lias  In-.-n  lint  '  It  Ml  111,  or  sniliennt  to  do  a  arpe  bmp  bobl.  'I’bis  opinion  of  i-onrse  ; 

bill.-  inei-.  as;-  for  a  p.  rio.l  ..f  I'.l  niont  bs.  :  I'l" '‘""st rn.-l inp  in  (  ana.la.  ..uiripbt  pnr.-bas.-  oniv. 

Tbal  eir.-nmstan.-.-  must  bave  a  l.-ii.b-n.-v  in  i  appr.-.-iat.-  bow  .■iiormons  is  | 

III.,  ilii-i'i-i  i.m  iif  si-il.iliiv  Ilf  rii-ii-l  I  I  v-il'iii-u  M 'Vpansioii  iiniier  wa.v  in  (  ana.la  nil  I-,  .xq  ri  u  kk.  W  vikui.oo.  Wean 


Soo  Kail  w  ay. 


('ity  Rapid  'I’l-ansil  an. I  ('anadian  Laeilie. 
-As  the  ainonnt  yon  bave  availabb-  is  not 


land  and  X.-w  X'ork  ov.-r  l.'.d.OOO  by.lranb.-  hu-pe.  il  would  p.'-rbaps  In-  In'.'ii  'at  tin-  pn- 
lior.se  powi-r.  Some  of  tins  eonid  be  sol.l  sent  lini.'  to  buy  tbe  shares  wbi.-li  ar.'  tin- 


found  and  the  orpani/.ation  of  poveriirnenl  '  traelioii  ol  Cana.ban  .-all  loans  in  that  i-ase 
prov  iiled,  be  di.l  nol  think  that  t  be  ( 'aiiadi-  j '•"iueiib-d  almost  .".a.-tly  with  111.'  rise  and 


an  a  lit  liorit  ies  eon  Id  be  a.-eiised  of  ext  ra  va-  '  I  all  ol  I  be  st  oek  market  .plot  at  ions, 
pane.'.  All  this  .-xin'iidit nr.  woiil.l  In-  n- i  -I'l,,.  i.jq;- 

paid  niiinv  times  over  b.v  the  expansion  anil  i 

developnn-nl  of  the  resoiir.-i's  of  tbe  conn-  Comimp  to  I  In  next  mov. 
try.  Of  eoiirse.  (’;inada  dependi'd  for  its  tion  vvi-  note  tbal  I'.lllo  w; 

.•out  in  lied  expansion  on  the  sn  pply  of  .•ri-ilil  it  n.' v.-nl  I  td  on  tbe  st  oek  ma 


I  Ki.vi>i;ii  The  weakn.'ss  in  Cantnlian 
!  ('oal  ami  ('oke  and  Western  ('oal  anil  ('oko 
bomis  is  due  to  111.'  peiieral  apathy  tbal  is 
pr.'vaibnp  in  inv  .-si  meiil  eiri  b-s.  The  Inind 
an-  nol  bmp  eiionpb  season.'d  to  In'  immnn 
to  the  ib-pressioii  w  bieb  has  alficti'd  a' 
.'lasses  of  si'eiirilies.  Work  at  the  dilTerei 
I  properl  i.-s  is  propressinp  favorably;  ' 


It.,  atm  tMro't.("'  u  '"-"  ■  vv„nbl  have  b.'.  i,  if  tin-  Cana.ban  eail  loans 

IV  p.unt,  .VL..,  Hb  I",  "t"'  n  aehe.l  at  the  j i„'r.as.-,l  .Inr- 

d  ol  Anpnst.  lb.'  .-xpansion  ami  . . -  or  so  I  li.-'n-  lias  In-.'ii  but 

..'tioii  ol  ana. ban  .-idl  bums  in  that  ea.s.'  j,,,.,,,.,,;,  ,, 

ineid.'.l  almost  ."ai.-tly  with  111.'  ris.'  amt  ,  ,.ir,.|n„stan.'.'  must  have  a  l.  nd.-n.'v  in 

II  .il  tin- stoek  mark. -I  .inotalmns.  j„„  „{  liability  of  mark.  1  values. 

'i'lic  I'.hTT  Muveiiu'iii .  (•!'  eoiiisi-  il  is  lo  b.  reini-mbeied  that  t  be 

.  ,  1-  •  I  '  bridvers  bave  lalli-rlv  be.-n  pellinp  a  I'oii- 

(  .mimp  to  tin  n.'Xl  mov.  ni.-nl  ol  i"|iiid;<-  '  si,|,.rabb  ainonnt  of 'n . .  f.,r  pnrpoMS  of 

III  VVI'  note  tiuil  I-"'"  was  .•ompaialiv.  Iv  |||,|,|,  speeiilation  from  parti. -s  otb.  r  than 


are  speeiilativ.'ly  . . I,  ‘.\  m.'sH  lol'den  j  ‘'''i'  ‘ siiippin'p  fr 

and  ('eineni  .'0111111011,  ar.'  pood  slo.-ks  for  a  ^  ""  .."iMons  a  .lav,  in-ariy  all  ol  w  bi.' 
lonp  bobl.  'I’bis  opinion  of  I'onrs.' applies  lo  I  I,’'"  I  It.' (anadian  I’ai-iliv  Railway, 


)ly  of  er.-.bl  nn.  v.-nlfid  on  I  be  stock  mark.'ts;  III.-  priiiei-  lumks 


n.  .-10,000.000,  or  .sninen-iu  to  .10  a  mrpe  |„i,p  bobl.  This  opinion  of  .'onrs.' appli.-s  to  '  ""••"ll•'"|  I'a.-iiie  i(aiiwa.\ 

amount  of  plant  eotistriielinp  in  Canada.  .uiiriplit  pnrebase  onIv.  I  the  imipnl  will  sborilv  b.-  ineri'iised. 

Lew  persons  appr.'i'iat.'  bow  eiiormolis  is  '  -  '  !  I’a.'ilie  I’ass  ('oal  ('ompanv  is  slii 

III.'  expansion  iin.ier  wa.v  in  Cana.Ia  in  j  I'l  .\.j  ri  u  kk.  W  vikui.oo.  Wear.'  s.'iidinp  I  2(10  Ions  a  .lav .  Tiie  Let  I 

newsprint  prodiielion.  the  result  mer.'l.v  of  !  .von  an  opinion  b.v  mail.  rnil.-.l  .States  *'"II'''i'"''S  tire  now  ov.-r  Ibeir  slai' 
the  special  eoiiili  I  ions  er.•:^ll-d  for  eerttiin  I 'N|i-el  is  w  ell  eonsi.lert-d  in  speenlal  i  v  e  I'ireles.  "  "d  are  sbippinp  .'{00  Ions  wbiel 
elas.ses  of  prodiii'.'rs  iind.-r  the  reei  proei  ly  bill  it  was  also  well  Piill'i'.h.-red  w!l'.'i!  i‘  was  '  tm-rease.l  to  .‘lUO  |.y  f  b,"  "uii  uf  I'.i.h 
bill.  ten  and  lwenl<;  noints  bipln-r  'I'b.-  \  ineri-  1  200  loiiL  Pv  tin-  I'liil  of  Sept.'inlu'i 

11,  1 .  1  111!  .  .  .  ..  1  1'  I  .i/wi  , .  .  S'...  .1  •  ...  ssi  vii...i.i  III. 1 . . 1 . 


s  of  prodiii'.'rs  under  the  reei  proei  ly 


tind  the  snppl.v  of  men,  tind  it  was  etis.v  to'  pal  stocks  .lid  nol  Ibietiiate  wibllv  or  e.x-  j  m  |i,,ri  a  nt 
see  that  I'anses  eiit  irel.v  out  side  the  I'oiint  r.v  t  iiisiv  ily.  Tbe.v_  wen-  bovvi-v  i-r  ti  I  I  a  iri.v  bipb  1  lunisel  v  i-s 


1  ^  H.v  .lannar.v  I.  lOI-l,  a  total  ol  1 .200  tons  .'tin  Steel  siti^ijjon  is  nol  verv  bripbl  tit  t  b. 


inipbt  affect  t  lie  suiiplies  of  both :  but  vvbtit-  lev  .-Is ;  ti  ml  100.  btid  s.-arc.-lv  bepim  w  In-n  a 
ev cr  miplit  be  t  lie  I'ti uses  .-xternal  to  Ca na.la  p.-nei'td  I .  iiib  n.'.v  t o tall  was  in  1  v  nli'iiee.  '  ''.i ' 
wliii'ti  iniplit  oei'iision  a  bait  or  even  a  set-  "t's  larp.  l.v  the  re-iilt  ol  the  pr.'al  ltdl  m 
ba.'k  in  lii'f  propr.-ss,  be  was  I'oiiv  inei.l  lluit  Xew  X  ork.  I- rom  .lannar.v  llironpbont  the 


ber  inti  rn:il  resonrees  were  sd  preal  tbal  no 
inv.stor  ne.'d  f.'tir  for  tbe  result  tilwtivs 


vear  Canadian 
ilnstrial  stock- 


slocks  ib-clin. 
■  lid  not  pivc  ; 


])rovi(b'il.  of  .•oiirsc,  that  In-  ti.'Icd  witb  or- I  tic.'ininl  ol  t  b.-ms.-l v . -t  1  n  l'.iOS;lml  (  anailian 


dinar.v  ca  nt  ion. 

ONTARIO  STEEL  PRODUCTS. 

K 'iiiiiuliiiii  Sul»sj<lijii-y  «►!  I'.S.  Steel  ( '«»r- 
Itur.'ilioil  'I'iika's  Oii(  Feili'i'al 
liii'oritoraduii  Wi<l«‘  I’uwer*.  j 

.ire  (ir:iii(e<l 

l-'cdcral  ineorportition  btis  b.'cii  prant.-d 
tbc  (tntario  .Sii'cl  I’ro.iiicis  ('ompan.v  of 
O.libway,  (Mitario.  lln-  n.-w  ('anailian  br.ini'b  ' 
of  III'  Initi'd  Slates  Sl.-i  1  ( 'orporat  ion.  I 
Till-  ;  lit  bori/.i'd  capital  slock  is  .sfjO.OiKl.OOti.  ^ 
V.-r.v  wiiic  powers  an-  embodi.  .1  in  tbc  Icl- 
fers  patent  tinil  tlie  company  is  pivcii  wide 
si'i'pc  in  rcpar.l  to  cnlcrinp  into  apr. eini  nts  t 
wiib  any  oilier  compan.v  in  Canada  for  tbi' 
piiriios''  of  |)oolinp  or  combininp  interests. 

•  Tbc  I'lansc  in  this  repard  tint  bori/.cs  tin- 
.ompany  lo  i-ntcr  into  partnership  or  an.v 
rrranpi  ini'iUs  for  sbarinp  profits,  union  of  ; 
nti-ri-sls  .'o-opi'nitioii,  joint  adventiiri's,  rc-  | 
cipro.'til  I'oni'essions,  or  ot  Inrw  isc,  with  an.v  , 
|).  I's-ni  or  compiin.v  I'tirryinp  on  or  i-npaped 
in  or  tilioul  to  carry  or  to  .  iipap.'  in  an.v 
business  or  transaction,  wlii.'b  this  company 
is  ant  bori/..-d  to  ctirry  on  or  ciipapc  in,  or  tiny  ; 


I’ticilii-  ami  ot  b.  r  tictiv.'  stocks  r.-covi  r.-d  in  .Xml  tbc  s(.;isoii  is  one  in  w  Inch  tin-  banks 
.March  and  lb.' Slice-. -.blip  mont  lis.  vvonbi  In-  almost  comp.-lb-d  lo  put  sironp 

Till-  bom.'  .till  loans  di.l  nol  llucintilc  . . .  nnib-rv.  lit.  rs  of  sccnril.v  issii.'s 

pr.'atly  in  I'.lOli  tb.'  bipb  piiiiit  lu-inp  SPtl.-  wbi.'b  bav.'  not  bi.-n  fully  tak.n  np  bv  tbc 
.’{M.otib  on  .\npu;-l  2,1-1  and  tbc  low  point  invcsimi  iit  piiblii-.  Tbc  idilipanls  on  loans 


Ibi-msclvi's  in  .Montreal  and  Toronto  il  lias 
been  possilili'  for  spcciilatoi-s  to  .'arry  (’anti- 
.1  iti n  si ocks  on  mom  v  pi-ociii-c-.l  in  .Xi-w  X Drk 
anil  even  in  London.  Tins,  oiilsi.b  bums 
mav  com-i-iv  il  bl.v  prov.  to  be-  a  soiiicc  of 
I  rouble. 

The  INmm-  I  ■•tlei'V.  i-il  er. 

.Xinl  tbe  s(.;isoii  js  one  m  which  tin-  banks 
wonbi  In-  almost  comp.-lb-d  lo  put  sironp 
pr.-ssiirc  on  imib-rv.  l  it.  rs  of  s.-cnril.v  issii.'s 


,,  ,'i  ■  Canadian  newsprint  dailv  will  probablv  I'l'eseiil  tin 

1  .  1 .1 00.  in  1.  I  I  .  .  .  ■ .  rri,:.,  il...  I'.J 


b.-iiip  .s:.‘):>.L2'.l.(l"ti  at  t  b- 
end  of  1 11(1(1  I  lii-.v  st  Odd 
tbroupbout  llt"7  tlien- 


'  einl  of  .M  i.  V  .  .\l  I  In 
at  s,'.7..M  I.'7I7.  I’,nl 


of  ibis  kind  that  tiri-  p.-ltinp  sttd. 
in  n.-tirl.v  all  .-as.-s  In-  ask.-d  to  |)a.v. 


i  com.-  on  tin-  .Xiin-riean  market.  'I’bis  is  tbe  turn  fi 
'  inosll.v  new  prodiielion  wilbin  two  or  lliri'c  time,  vvlieji 
I  ,V(-ars.  W  ith  so  niiieb  ptijier  eoniinp  in  ed  as  to^ 
j  I  Ill-re  mnsi  be  some  ri'iid.jnst  ineiit  amonp  'I'b.'  lasl^^ 

I  .Xini  riean  mills,  and  some  mills  will  have  to  eat."  ti  ^ _ 

Itni'ii  into  oibi-r  prtoles  of  paper.  In  fact,  presei"^^^^^^^k, 

I  t  be  lias  alr.-ad.v  I  poinl^^^^^^^l^M 

I  iliv 

I  International  I’ap.r  expeels  to  meet  tin'  ■ 

j  situation  b.v  Imiblinp  mills  in  ( 'a mi(l:i  '.ailmp,  ■ 

I  I  brow  inp  soim-  of  its  mills  into  lim'j».<Y>.-Yp^s  i’enman's  \mim1 
1  ami  b.v  I'on  V  t-rl  i  np  III  b.-r  iif^n-tre^Tlto  b.v.lro-  ov.t  .livid. ml  ri'(|' 
j  eb-i'trie  developiii.-nfl^--* jiislif.v  tin  inereasi'u 


.Mberl  Collierie: 


tillbonpb  il  is' .-xp.-.'l.'d  that  '  I'ti'inp"  sinn'k  a  7-foot  s.-ani  of  very  poo.l 
be  lii'tli-r  ina.v  eoiin'  at  an.v  ' ‘''"'I-  . 

iiileni'.'  biis  been  ri  -i-st a lilisli-  1  / 

■  eoiiie  of  ill.'  I.•ll■i(^  I'lianei's.  !  1^4  ItK.KSI'.IY  .M.\NI  I'OK.V  .VA  l4l'..VCil':. 


nleni'.'  Iiiis  In-ell  re-est a Piisli- 
jleonii'  of  ill.'  larilf  ebanpes. 
^statement  would  nol  indi- 
^e.v  of  I  be  divideml  nndi-r 
Biimlilions  as  il  was  elearl.v 
P^kie  earninps  applicable  to 
o^Kvi'd  from  (be  I'normoiis 
•  ^■mi  tile  bipb  prii'cs  pre- 


etirns  a  poo.l  niarpin 
eini-nls  wbieli  wonbi 
di  V  iib'iid  :  a  verv  eon- 


slead.v  liqniiltt-  order  t.i  mtik.'  tin-  pa.vm.-nis  sneli  parlies 


HOW  TO  I!  I)(;E  A  MINE. 


tion.  .Xt  t  be  end  of  t  In- year  t  In-  item  stood  mipbt  be  forced  to 
tit  .-s  I  l..■|lll .  I  12.  or  •''<L{."ilil."""  low.  r  I  ban  at  tbal  liad  a  niark.-t 
tbe  en. I  of  lllllt'.  Tin- low  point  was  limdl.v  upon  tin-  active  st 
i-i'a.'lii-d  on  dlsl  .Vnpnsi.  litiis  1  I  ..'x  ( I.  '  imd.-rsi  oo.l  tbal  lln 


No  Heceiil  .Vdv  .'iiiet'. 


iiiipbt  be  forced  to  s.  Il  an.v  lliilip  t  be.v  bad 
that  liad  a  market.  Ilene.'  luore  pressiir.- 
upon  tin-  aelive  .stocks.  Il  will  be  lasilv 
imderslood  llial  tin-  seeiiril  ies  of  eompani.s 
w  bieb  bavi-  leeentlv  ineri-as.-d  I  In  ir  eapital- 


Mr.  A.  .1.  SI  arw-n  d 

London.  Lnp..  ■  sin-s  :,.|  interestinp  pain- I  .Maeka,-vWo  maon  ■  repanb-d  as  an  in- 
!  pblet  ib-ali.ip  will,  u.v'  ment  mat  ters  pen- |  v^U',iA*ril !  alt  boiipn  i'JIas  at  limes  .'.msider- 
. rally,  m  v.liiei  me,  meinded  some  nsetul.*n.rr  to  be  of  a  s|)eenlat  i  v.'  ebaraeler  on 
immts  that  sin, k.  pt  m  niiml  b.v>^'s,  .■ii.eminl  of  |•ll,nol•s  of  inereas.-d  divi.leinl 
puri'basiiip  miii,  u'.'  -bai-cs.  I n  iU^pmp  t be  N.,  mformation  is  fort  beon'iinp  from  tb.' 
""-litsol  1 1  le  s  b  .  r- ■ '  t  il  a  pri  H I  Hemp  111  i  lie,  t  be  I  manapeimnl  as  i,,  i  be  e.xaet  .'arninp  tiovv.'r 
importanci-  is  •  n- pbie  l/..•d  -if  aseertaininp  j  ,,f  the  stoek.  wbi.-b  is  n nsa I isfael orv  to 
wbeilier  the  iimn-mv'.-  ia'sl  annual  r.-port  sbarebolders.  to  sav  the  least, 
pives  spei-ili.'  i  t.,-,i-i',alion  :is  lo  tbe  .vear's  | 

ore  disclosures  a.nd  1  spi.i.jiilly  witb  repard  I  X.X.Z.,  II  vi.ii  v\  Il  is  impossible  lot 


I  I\  when  il  is  eonsidered 

I  bipb  lo  I  be  low  of  t  he 

"  <1.  mininp  speeialisi,  of  four  points. 

n-s  :,,|  interestinp  pain- I  .Maeke-vW,,  maon 


.s.'i'valiv,'  policy  iiow*^,.,.  js  adhered  io  and 
the  stock  s  speenlati*.  possibili  1  i.-s  are  slim 


,ial  its  ranpi'  fr.mi  I  be 
lar  has  b.-eii  b'ss  I  ban 


repar.ie.l  as  an  in- 
as  at  I i iiii'.s  e.msider- 


In  Unlit  tin-  Inmi.'  call  bums  |-,,s.-  ti,  eotisolidal.'.l  eonipani. 

.■|.■>L'222,  In  ll'l"  lln.v  ri  main.-d  in  tbal  op.  11  to  alt.'iel.,  hc' 
neipblnirbood  ;  in  IHll  I  In  r.- w  as  a  r.-.i  u.'l  ion  most  t-xl .  iisi  vely  as 


-w  I V  fornn-.l  or  l'"iiit ' 


lies  woubi  be  most 
iis.‘  they  wimbi  lipnri- 
illal.'ial  for  bums. 


RESTORINi;  $25  RULE. 


(  ANADIAN  BORROWINGS. 


Siispeiisioii  «»f  I  III  iiiitii'.'H  ion  Hull*  At  hii'li  ^ir  .Mtix  .Vitkeii  Ciivi'.s  His.  A  ii'vv.s  lit 
Itcqiiii  i'is  S'i.'i  Cash  lo  he  Ke-  A 'ji  luuli.'iii  Si(  11  Ji •  ion.  No  Set -It.iek 

.sloied  on  July  ls(  I  .Viitiiipjileil. 

I  minipranis  arriv  inp  on  and  after  .Inly  l-t  (tm-of  tin-  lir.st  ,|nesiions  wliieli  Sir  .Max. 


importanci-  is  ■  n- plan  i/.cl  <11  asccrtainmp 
wbilbcr  till'  c.  Ill  n-m  V la'si  annual  r.'port 
pives  spei-ili.'  i  t.,-,i-i'ailion  :is  lo  tbe  .year's 
ore  disclosures  ;,.,ii|  .  spi.i'jidly  witb  repard 
to  tbe  perei-nl:  •  of  imaa.vable  rock  o|,.  ned 
n|i  and  win  .i  periodical  re|)ort.s  are 
issind  pi  IIP  i'  "ar  inforniation.  Invest- 


if  imaa.vable  rock  o|, .  lied  tieenratelv  fon  c.-isi  the  lieinl  of  the 


mtist  ba  V  e  i  n  i  liei  r  fiossessioii  S‘2.'’,  as  req  niri-d  .-Xitk.'n  bad  to  answ.'i' on  bis  arriv  al  in  Mon- 
by  law.  Diirinp  tbe  earl.v  luiri  of  tbe  pre-  ir.al  on  .Xloiida.v  ol  Ibis  week,  related  to 


nave  III  '  n  p./-,n  r 
record  of  ,!  the 
|■onslll  iiip, 


periodical  rc|)orts  are  mtirkel,  as  tbe  -lock  market  is  enlirelvl 
ar  inforniation.  Invest-  deix'iideiit  on  factors  w  bieb  no  man  ea.ii 
u  w.bitln-r  the  (last  [ire-  foresee.  \\' ben  ,von  are  t  old  ( lia  I  I  be  deeli  nie  , 
Is  eoneerninp  prospects  is  at  an  end,  it  is  nierelv  a  pness.  wbieb  Pe-  { 
.  fiillilled  or  falsilied,  the  lies  on  ebaiiee  for  its  f  III  ti  I  men  I .  rinb-r  t  In-  ' 
direetors  an. I  of  the  |>resent  eireiinistanees  wi'  wonbi  advise  vNm  ' 


-bonbi  avdidjloael  v  .-r.v  eireii  ms  p.  el  I  v  and  not  lak.'/on 


li.v  law.  1(11 
sent  year  lb 


if  help  in  Canada  t  In- st  a  te  of  1  In-  moin-.v  market. 


bnsin.'ss  .ir  transa.'lion  capable  of  li.-inp  eon-  in.iin'.il  tin-  ( lov  .-rn  iin-nt  to  r.lax  its  ri-.pii-  .'tdiiiilled  tbal  .Sir  Max.  eoiild  advaiie.-  no  j  po- 


ducted  so  as  .lir.'clly  or  in.lir.-eily  to  In-n.'lil 
this  eomitan.v  :  anil  lo  b-ii.l  mone.v  to.  piiar- 
antee  tbe  eonlraets.  bonds,  .leb.'iit  liri'S,  ainl 


lations  to  pi-rmit  the  .iitry  into  Canada  of  oripinal  reason.  Iml  bail  to  follow  in  the 
rail  road  eon. '1  met  ion  la  I  lor.  rs.  pi'in  ra  I  la  lior-  b.'a  I .  -  n  I  not  -  pa  I  bs  ol  all  ri  t  nrn  inp  <•.  -lebril  ies. 
ers  and  otln-rs  eominp  lo  assiir.  <1  i-infibi.v-  K'lt  be  pave  a  .■b'aii-sbeel  bill  to  (jiiebee. 


•  it  ber  oblipal  ion.s  of.  or  ot  In-rwisi- assist  an.v  ment  willnuit  re(|iiirinp  I  bem  to  be  in  pos-  <  tntario,  and  t  be  lower  jirov  in. 


s 'if  II  (1  me,  oils  and  well-a.lvertised  veil-  too  nian,\  oblipations  wilboul  iiiainlaii.inp 
iin-velv  I  lili/.ed  for  III  alii  pii  la  t  i  IIP  pnr-  it  sironp  r.-serve.  It  is  no  doubt  a  betli-r 
iiVi  tin-  Stoek  K.xebaiipe,  and  posses.s-  j  lime  to  buy  tbe  lirsi  class  issues  (ban  il'was 
■  atli-ntion  is  piveii  to  ;i  year  apo.  and  anionpst  the  list  snlini.il  led 
r  t  b:m  b-pitiniale  min-  !  w.'  would  adv  ise  v  on  to  eonliin-  piireluYse  to 
linp  note  is  tbal  wbero  I  t  be  standard  iiiveslnn-nt  issues.  TIn-vl-  mav 


i  .\n  jinei'ease  of  |s,i'_>7  acres  in  wb.'iit 
j  aereapL  and  111(1,11(1(1  In  barlev  is  show  n  in  1 1  n 
'  ManilAilui  Department  of  .Xprieiil  I  tire's 
I  bnlb-lAn  jiisi  issued. 

\  •siiminarv  of  the  ar.'a  seeded  is  as  fol- 
llowsj  Area  niid.'i'  vvbeat.  .'{,1-11. 21S  aeres; 
j  oats  Lll.'{!l.7'2;{;  luirb-.v.  I.L••2..SL{:  llax,  I  l.'i.- 
lll.XL  i-.ve,  Kt.lt.'hl;  peas,  LI  LX;  total,  area 
;  nnd'er  prain  ero(,,  (i.'hlL-SM)  aeres. 

I  li'nder  brome  p.rass.  •2L!tl'2  aeres;  r.vo 
pra/ss,  2l,l't7;  limolbv.  II,S,|,S2:  1  lover. 

.X,:y2S;  alfalfa.  L7()!l;  . . .  2l),22;{; 

polaloes,  .X.X,71.'{:  roots.  I(1,‘27.X;  total  ar.'a 
n  n  d.-r  all  < ; «. os.  (l,(u{2.()71t. 

I  lien  ased  area  imd.-r  vvbeat.  IS, 127  acres; 
dLerease.l  an.i  nndef  oal.s.  2.X1I;  iiiereast'd 
.•urea  ninb  r  barlev  .  llttl.lKtil;  deereas.  .1  ari'iiJJ 
rmder  llax,  ,S|,2(il. 


L  J 
;:SC0TIA1 


ol|■••el  or  w  bose  atlintloll  IS  pivell  1. 
•k-pibliii  p  ralln  r  t  b:m  b'pitiniale  inin- 
\  IISI 'III  warninp  note  is  tbal  when 


siieli  jierson  or  eonipany.  anil  to  lake  or  session  of  S2,X.  as  is  ibe  p.-neral  law.  'I'bis 
otherwise  ai-qiiir.'  sliar.'s  and  .seeiirit i.s  of  r.-laxation  appli.-.l  to  persons  from  lb'  Hri- 
an.v  siieli  I'ompanv'.  anil  to  sell,  bobl,  r.--  tisli  Isles  an.l  imrl  In-rn  eontiin  ntttl  I'hiroiie. 


',  witb  or  wit  bout  pnarant.'.',  or  otlii'i- 
deal  with  the  same. 

«TERN  CANADA  LANDS. 


stat.'d  bad  nol  lie.-n  ov  i-r-borrow  inp.  bipli  .-i  s: 

".\ I li.-rl a's  linaneinp,”  be  slated,  “lias  .-alnei  A 
be.  n  anylliinp  but  wise.  Tlie  western  for  sb.-n 
nmnii'ipalities  pem  rall.v  have  also  been  i  v  id n:i I  a 


freiim-n' l.v  (mbiisin'd  eonlaininp  I  po  lower  than  present  (|iiolal  ions  buy  iim.v, 
.  s.  it  is  an  almost  certain  indi- |  an' sure  lo  ii'eov cr  in  I  be  eoiirse  of  | i ipe. 

'  t  lie  ecmi  pan.v  is  beinp  rim  niainl.v  i  Tb.' anto-buses  will  not  interf.-r.'  with  lb.' 
ii.'irki-t  (iiirposes.  as  “.sucb  indi- |  earninp  power  of  Ibe  .Montreal  Tra  in  wii.v  s 
:iys  serv  I-  no  useful  purpose  from  i  ( loinpan.v  beeanse  of  I  be  I'onstanl  pr.ivvl  b  of 


Dwinp  to  tbe  present  strinpene.v  of  tb.'  nmnn'i  palit  ies  pemrall.v  have  also  been  vidmila  a.vs  serv .-  no  useful  purpose  from  i  Coinpan.v  beeanse  of  I  be  .'onstanl  prowl  b  of 

mone.v  market  and  tbe  possible  eonsei|nenl  poinp  il  ;i(  a  pa.-e  a  pood  deal  too  rapid,  but  a  mimiu'  [mint  of  view,  and  tire  in vtiriald.v  |  the  eit.v;  tbe  position  of  .Moniri'al  'rram-  | 

de.'line  in  I  mi  Id  inp  opera  I  ions  and  i  ml  list  rial  ol  I'onrse  t  b.'  wonderful  dev  ilopment  and  iil  ili/i-.J  '  o  mi -liad  I  lie  iin  war.v.”  1  n  vestors  |  wa.vs  anil  I'o  w.r  stock,  bow.  •.  cr,  is ,  verv  in- 


laiiiipeinent  of  the  Western  Canada  ealion 
)ort  tbal  satisfactory  [iropress  lias  it  does 
'  at  the  I’l  inhina  I'oalliebls,  and  isls.  is 
ill.'  will  shortly  be  read.v  for  an  .  has  be. 
ut  of  ddO  Ions  pi-r  dti.v  vvliieh  mi'iit 
a  d  to  d.XO  tolls  per  day  before  -  arriv  in 
e  year.  '  t  b.  ir  p* 

d  tliat  by, July,  11111,  the  mine  Wide  | 


devclo|mii  nIs.  it  is  felt  b.v  Hon.  T.  W.  Cro-  rapidly  inen-asinp  population  will  help  tbeni 
I  b.Ts,  Ministi-r  of  Labor,  that  a  eontinn-  out  in  I  In-  end." 

ance  ot'  tbe  r.'laxatioii  in  money  qnalili-  -^L'lx.  is  ol  Ibe  opinion,  bowever,  that 

ealion  npulations,  inereasinp  materially  as  (’!inad;i  will  mi'.t  no  serious  selba.-k,  lint 


ance  ot'  tbe  relaxation  in  money  qnalili-  -'L'lX.  is  ol  Ibeo 

ealion  npulations,  inereasinp  materiall.v  as  (’anad;i  will  m.'.t  no 
it  does  tbe  inflow  of  oilier  (ban  aprieull  nr-  "ill  have  to  halt  fora  (iine. 
isls.  is  no  lonp. f  jiisliliabb'.  Instrnelion  Hee.xpressednmi'lisati.sfaelioninri'pard.s 
lias  been  issued  t'o  t  b.' ollieers  of  t  be  J  )i  part-  t"  tbereeiTil  lederal' lepislal  ion  wbieli  pro- 
meiit  of  Inimipratioii  tbal  iinmiprants  vid.d  for  t  be  fnrt  ber  liiian.'inp  of  t  In- Cana- 
arriviiip  on  an.l  afl.-r  .liil.v  I  must  have  in  dian  .Xorlbern  an.l  (Irand  'I'luiik  Laeilie 
t  b.  ir  (lossession  .''‘2.x  eaeb  as  re(|uir.d  b.v  law.  rail  ways,  and  .'oiisid.'red  that  the  step  taki  it 
W  ide  pnblicit.v  is  beinp  piven  to  Ibis  riilinp  "'t(s  a  wise  .ni.-.  'I'lie  investinp  public  of 


■  advnrd  to  eonline  jmrcliases  to  "shares  j  delinite  an.l  .'annol  tberefore  be  ei^nsi.iered 
mini.ip  I'ompaiiii  s  under  lirst-elass  man- I  as  alis.ilnl.'l.v  safe. 

i  iie-ii  ,  eo,-jtrolb  d  by  reeopni/.ed  mininp  I  'I’oronto  Railway  eannot,  be  (.onsiil.  r.-.l 


laeil.v  of  l.dOD  (ons  jier  da.v .  ;  in  tin 


apeiie-ii  ,  eo,-jtrolb  d  by  reeopni/.ed  mininp  I  'I’oronto  Railway  eannot,  be  (|Ons 
bon  I  s  V  itb  respoiisible  directors,  advised  j  a  safe  pnrebas.'  inasmneb  as  tin/'  n. 
bv  eoi: -iiltiiip  eiipiin-ers  of  known  stan.linp  tions  nia.v  receive  set-luieks  at-  tmy 


ami  abilil  v." 


F0R(;ET  and  QUEBEC  RAILS. 


Canada  d. fives  Ci'.-at  l{ritain,  lie  added,  fiillv  reali/e  that 


sitliat.-d  between  and  i  immipration,  so  that  lu-rsoiis  eonteinplal inp 
d  yards  of  tbe  ({rand  '  eominp  to  Canada  will  In-  fiill.v  aware  of  the 


ndred  .yards  of  tbe  (Irand  '  eominp  to  ( 

1  Canadian  Xortliern,  the  '  eonditions  p 
las  a  repular  service  in  Larm  lab 
'le  Cana.litm  Xortliern  j  whom  then 
tliroupli  tbe  propert.v  '  vinees,  are  n 


Camilla  is larpe enoupli  for  the  trio  of  trunk 
lines  wbi.'li  will  soon  In-  eomplel.-d  from  oin- 


ondi  I  ions  poverninp  i-nt  r.v  t  o  t  be  Dominion.  <'"'1  "I  Canada  to  the  other.  After  .Sir  Tlio- 
Larm  laborers  and  feinale'doniesties.  for  nuts  Sbanpbness.v,  be  say.s,  no  one  stands  as 


Kililor.  Li-v-.vn.  i  VI,  Timi-;.s,  I,,.,  ^,.,'11  j,,.,  , 

.Xl.mtri-al,  jtlie  bank  is  so 

iJuvit  .Si  i:  I  note  with  a  preat  deal  of  1  trouldoiis  times. 

Iili-asiir.'  an  1  interest  Ibe  eainpaipn  wbieli  | 

you  are  eoidnelinp  apainsi  Lorpef  in  Hm  j  41.  .S.  S.  I*.,  Wiwii' 
columns  of  .voiir  oaner,  and  I,  as  a  share-  I  bank  statement 


'I’oronto  Railway  eannot  be  (|Onsidi‘ri'<l 
a  safe  pnreliasi-  inasnmeli  as  tine  nepolia- 
tions  nia.v  receive  set-luieks  at  an.v  lime. 
There  has  be.-n  mneli  talk  of  iiieri-as.'d  dis- , 
tributions  in  tin-  i-v.iii  of  tbe  eil.y  failinp  to 
lake  over  tin'  [irop.-il .v,  Iml  notbinp  olli.'ial 
lias  been  pi  v  en  out .  ' 

Don’t  be  in  a  linrry  fo  speeiib-i  te ; -(  be  mar-  ; 
ket  will  not  pel  awa.v  from  .von,  and  easb  in  : 
Ibe  bank  is  .sonn-l binp  wiirtb  bav  inp  in 


Canaditin  Xortliern  j  whom  tliere  is  a  preat  .lemand  in  all  pro- 
liroupli  the  propert.v  '  vinees,  are  not  reiinir.'d  to  bav  e  upon  arrival 
)<  lieil  for  traflie.  The  ,  an.v  sjieeilie  amount  of  inonev . 

s  in  an  exceptional  ^  ■  - - 

its  prodnets.  Tin-  IUA)KDA)N'  <’A».  KXI*.AN.SI()N' 


■oil  are  eoidnelinp  apainsi  Lorpef  in  Hm  41.  .S.  S.  I*.,  Wiwii'i,.;. — r'l  b.'  montld.v 
olunins  of  your  paper,  and  1,  as  a  sliare-  bank  stati'ineiil  is  not  b.v  any  niea ns  a  com- j 
bipb  as  Sir  W  illiam  Alaeken/ie  amonp  Ibe  liobb-r  of  (Mebee  Railway  Liplit  Heat  &  plete  indication  of  the  I  iplit n.  ss  or  .-asi n.-ss  I 

loaninp  imblie  of  Lnpland,  ami  every  one  I’ow.-r  ( 'ompi'.n.v,  (|nite  apree  witb  .you,  that  "4  nioiiey,  vvlietlier  for  imrposes  ol  ii-rm  ; 

will  oe  plad  that  there  is  now  a  bripbt  [iros-  it  would  be  t  •  tbe  sbar.'liolders’  and  bond-  borrovvinps  or  lor  call  loams  on  stocks.  II 

))eet  of  Ibe  road  beinp  com  pit -ted  in  tbe  near  holders  ’  inter,  st  to  eliminate  Forpel  and  bis  .V""  "ill  take  the  total  amviunl  ol  fniiils  r.'- 

fnture.  _ _  proui)  from  toe  a.xainistration  of  (Quebec  ceive.l  from  the  imblie  l,iy  tiie  banks 

Railway’s  aflairs.  I  would  be  perl’eeflv  'b'posits  ol  all  elasses  ami  oilier  oulsidi' 

BALS'I'AIN  AND  .MAIN’K  F.A.S.SFS  DIA’I-  vvillinp'lo  fall  I'l  !im-  ..illi  other  sliareli.dders  liabilities- and  ealeulale  tbe  p.-reentape  of 
J>FN’D  of  till- .'ompany  <0  . tbal  we  ree.'ive  jn.stiee  ll‘t'‘  amount  wliieli  is  jiqt  out  in  enrr.  nl 

.  .  .  .  as  [  In-lieve  Iba-  if  l.iii.i  I'orporatiou  was  pro-  bians  and  disr-oiints,  .you  will  have  tin-  lirsi 


its  prodni'ts.  'I’ln- 
nv’s  reserve  slian  s 
1  April  ;{().  Ill  Hi.  at 
on  pu.vinent  of  a 
liold.-rs  of  over 
ised  Ibeir  riplit 


'I'll.'  Riordon  Pulp  .N  I’aju'r  Compan.v 
will  esiabiisb  a  sulphite  vyood.  pulp  mann- 
fai'tor.v  in  Xortliern  Ontario,  bav  inp  a  eapa- 
eil.v  of  about  .‘{(I.IUH)  Ions  (ler  annum.  Con- 


'!  be  anticipated  jiassinp  of  Ibe  divi.leiid  j„.|.jy  nianap  d,  it  would  b. 


struetion  work  vvill  In-  eomm.'iieed  in  April,  on  tbe  eoninion  stock  of  the  H.islon  and  posi'tion. 
HH-1.  The  mill  will  be  one  of  the  most  .Maine  railroa.l  was  voted  on  ibis  week  bv  I  ,|o 


.MFKAIVK- 


I  mofb-rn  and  bipbesi  lyi"'  •"  lurn  out  tb.' 
i  elioie.'st  pra.l.'  of  sniiibile  pulp. 


111.-  Hoard  <it  Direetors.  •  |  imblisbed,  but  hope  tlial,  vou  vvilL  eon-  tboupli  even  with  a  low  jiercenlape  fbere 

'I’be  stock  market  bad  diseonnfed  Hie  |  |j, me  your  eaiiiiu.ipn  until  tin*  sbarebolders  'V'H  times  be  a  teiUdeney  to  di'ereas.' 
ssinp  of  the  dividend,  tli.'  stock  failinp  vvaki'  np  and  p<  1  topetlier  willi  a  view  lo  eoniniilnienfs  on  aeeouiil  of  tlie  state  of  I  be 
1  be  sprinp  from  abov e  par  fo  .XI .  Hosfon  eoiisiib  rinp  tin-  bi'st  and  most  iiraelieable  money  markets  abroad,  the  season  of  the 
(I  .Maine,  wlii.  h  is  a  part  of  the  Xew  Ha-  method  of  ousiinp  Lorpet  ami  bis  eliijue.  year  (vvlietiior  near  the  lime  forero|)  inovinp, 
n  s.vsleni,  (laid  N  per  cent,  on  its  eoniinon  Kindl.v  keep  np  tin-  pood  work.  when  ready  funds  an;  in  preat  demand,  or 


be  a  payinp  pro-  requisite  for  ealeiilatinp  whether  tbe  banks 
are  likely  to  increase  or  to  deerease  tln-ir 
have  my  name  '•omniitinents  in  this  class  of  Inisiness.  al- 
lat  vou  vvilL  eon- i  HioupJi  even  wilb  a  low  jiercenlape  fbere 


j  'I’be  Riordon  Comiuuiv  lias  a  mill  at  passinp  of  tbe  dividend,  tlie  stoek  failinp 

t  Comjiany  i  Hawki-sliur.v  liavinp  a  .-apaeiiy  of  I.X.OtH)  in  I  be  s|>rinp  from  abov  e  par  fo  XI .  Hoston 

linnea|)idis  j  tons,  ami  litis  mill  is  reall.v  an  extension  of  and  .Maine,  wlii.  h  is  a  jiart  of  the  Xew  Ha- 

Ipe  wbieli  I  the  bn.'in.'ss  at  Hawk.'slmrv.  ■  yen  s.vsleni,  jiaid  IS  j.er  cent,  on  its  eonimon 


'I'he  ('omiiany’s  mill  at  Merritlon,  v  bieb  !  stock  in  ISd!),  and  lias  j.aid  .somi'lliinp  i 


or  !  manufacl ures  about  2.X  tons  jier  da  v  of 


:{  siieeeedinp  years.  'I'b.-  four 


-driven  snljdiile  v'-ood  pnl|),  was  ilaniaped  by  bn'  in  per  eeiif .  rate,  latterly  in  elTeet,  was  estab- I 
Tbe  Man'll  and  tb.'  work  of  ryeonsIru.-Hon  is  ;  lislied  two  .years  apo'.  Lor  tbe  nine  liseal 
y  will  be  jiropressinp  rapidly  and  will  be  i'om|)!'-ted  years,  l!t01-()!»,  inclusive,  7  jn-r  .'ciit.  was 
Isl  July.  paid.  * 


S'l'KKLIN’Ci  BA^.K  AFPOIN'I’MEN'r. 


and  most  jiraelieable  money  markets  abroad,  the  season  of  the 
rpet  ami  bis  eliijuc.  year  (vvlietiicr  near  the  lime  foreroj)  inovinp, 

pood  work.  when  ready  funds  an;  in  pnat  demand,  or 

before  any  of  the  dates  when  dejmsits  or 
1  ■•lUkiv'i'iif ■.'V'l'  eurrem-.y  are  liable  lo  sudd.'ii  reduelion), 

'  4  .  .  '  or  a  feclinp  that  business  aetivit.v  is  c,\- 

wlio  was  pa.yinp  teller  eessive.  Ajiarl  from  Hic  inlltieiiee  of  foreipn 
'I'oronto  oHiee,  has  money  markets,  h<.>w’ever,  the  .seasons  ofj 
rut  bfbritipvillf.  c.xpausiou  and  coutractioa  arc  pretty  dc- 1 


Is  tbe  naine  an  illustrated  book¬ 
let  vvlm'li  ever.v  .'onserv  al  i\ .  in- 
vi-stor  sli-mbl  ri'ad. 

It  I'ontainsai  iiili're.,l  inp  bislory 
of  bow  a  eoniiir.v  forp.'  lias  ib-vel- 
op.-d  into  ('ana.la’s  I’ion.-er  .Steel 
( 'orporat  ion. 

Illi'sir:.' ions  of  ilu'  I’oliow  inp  arc 


I  iniiles  ,'m.l  (Ir.  PeeKci,..  'iV  at  .iiia. 
ts.'ilPii  .v  Ib'i. ‘or  ,-01(1  V  ieitii  ,  . 

Iiuiiiwa...s  aii'l  lin|i|.-s  at), 01:1 

l.iil-iin  II, Mis.  ,,‘1(1  I  >,-ekli.'a(l.  .Siiliiiia.'ltie 
M‘“(‘.  \-  aiiana 

Si(»I,|nli-  ,01.1  1),  I'kh.'a.J,  \V,-il)a‘i,‘. 

l  ‘(.-‘,  slnm.ap  '  iiveyms.  \Va- 

liauu. 

S(o“,‘  s  .  oal  ,111.1  Ore  I’lci's,  of  .\,)i'lli 
■s.v  . 

(  ok(  iivi-ii^  and  Jllast  l''ui-‘ia.'('.  .'t'.  dii.-y 
.Miin-s. 

|•‘•‘“(•('SS  I'll.  Sv.iiK.y  Mini's. 

I  liiitl  Slei-l  (  ioiun't».sloii  iMu’it.  .‘ty.inev* 
Mnii's 

.sicain  Hy.lraulii'  I'orplup  i'i'e.ss.  New 
<  •laspim . 

I‘il('r‘<ir  II|M’II  ll.'aitli  Plant.  .Svdii.'V 
Mini's. 

Mniiljlnp  ,X  Manufui'Uirlnp  liulldinps, 
Ni-w  (ilasaow. 

Soul  li -W  esi  l-.nd.  New  (il^ispow-  Works. 
.Monti. -at  I liseliarpinp  PJant  and  a  Scolki 


W’c  .shall  be  ver.v  plad  to  send 
you  a  I'ojiy,  may  wc 


F.B.McCURDY&CO. 

Menibern  Montreal  Stock  Exchange 

tlulifax.  Ottawa.  MuntreuI  St,  John, 
Sherbrooke,  Kingston,  ChaHutteiown, 

Sydney,  St  John's,  Ntkl.  . 


/ 
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nECANADIANBANKO^OMMERCi 

PAID-UP  CAPITAL,  $15,i00,000  UEST,  -  -  $12,500,000 


liOAKD  OF  D1IIK<'  rOKS  « 


S5r  KcliniiTicI  HnlRrr,  C.V.CK,  LT.O.*  O.C.L.» 
l*roNi«loiit 


OMMERCE  WARHAN  DEFENDS  BIG  NAVIGATION 

-  -  $12,500,000  WESTERN  TOWNSITE  MERGE  IS  NOW 

_ _ _ I  POUCY  OF  G.T.R.I  'ALMOST  WIETE 

But  The  Vancouver  Progress  Club  |  Committee  Has  Been  Appointed  : 

Noticeably  Failed  to^  Applaud  |  To  Round  Out  R.  &  O.  And  In- 
i  His  Remarks  on  The  Necessity  i  land  Lines  Merger  Twelve 
i  of  Railroads  Making  Some  Pro-  Lines  Combine  Capital  $25,000,- 
fit  on  Their  Station  Locations  I  000  Plans  of  Exchange-  New 
A  Defence  Of  The  Practice  Ofj  Company  Will  Control  Large 
“Four-Flushing.”  j  Fleet.  j 

Oiir  Ou'ii  •)  A  ronimillc**  lias  hfcti  apixtinlfd  liy  llic! 

VANCtM  \i;u,  Mr.  ('v  Warman  of  iioard  of  dircrtors  of  tin-  Mitdioliru  iV 

the  (nihlit'ity  tioparl  itioii  I  of  llit*  (Irand  '  Onltirio  N'avi^^a1ioM  ('ompany  Liittilod,  lo  I 
Trunk  rjtilwjiy,  who  is  now  on  tlio  coasl .  j  !ako  (diarco- of  t  In*  furt  her  ai’ranf^onnnt  s  for 
I  appears  to  In*  tin*  »>ni(*ial  a|»olot;is1  of  tin*  j  tin*  rounding  onl  of  tin*  lalost  inorKor  in  ; 

;  lownsilo  polit'y  in  tins  provitUM*.  Ho  I  upper  Inkcs  ami  inland  navij^ation  oirolos.  ; 

was  asked  to  tioli  vor  an  atidross  at  tlnwook-l  A  nnclinj;  of  tin*  sharolioldcrs  will  In¬ 
ly  iumdioon  of  tin*  l*rof;ro-;s  ('hilt  this  week  |  oallfd  sliortl>  to  ratify  whal  has  In-on  tiono 
and  ho  look  advanta^jo  of  tho  opportunity  j  hy  tin-  hoard.  'I'ho  aulhori/.od  oapitiil  will 
to  onto!'  into  a  huit^thy  dtd’onoo  t»f  tho  ooin-  j  ho  n I .*»!)( 1, 000  7  |)or  <-ont. 


A.  I.anh,  Raq.,  K.C.,  LL.ir 
Vicc*l*re»l<lent 


linn*  A*  C'oi 

JciliM  Khmi**  k.o«* 

J*  >V.  l-'Iawrllo*  K^q.«  Ll..  H* 
A.  Khti&iiian,  Kn^. 

Sir  l.yiiinn  Melwin  Joiioa 
W.  Kilv^anlw 
F.  1C.  MOimI.  Fsi|. 


Sir  John  M.  <iil>flon/*  William  Parwell,  Eaq.*  D«C.L< 

'K.C.f  LI.. IK  liardiier  StovenN*  Rmi* 


William  .MrMaNteif*  Knq. 
K«»l>crt  Stuart,  K|m(|. 

<■.  K.  Iiall.  KN(jt|| 

II.  J.  Fiilh*r,  Ksq> 
Aioxancirr  Laird^  Raq* 


li.  Foat^r,  Eh<|.«  K.C. 
('haa.  C'olby,  Eaq.,  Af.A.,  Pli.ll. 
A.  C.  Fliimcrfelt,  Esq. 

W.  Allan,  Kaq. 

F.  K.  JoiieH,  Enc|. 


AI  IvXAMVKK  LAIKI),  JOHN  AIRI>. 

tieiiM'rnl  .Maiiai^er  Aaaiatant  firneral  .Manager 

I'lio -C'jinjulinn  Ilnnk  of  ConinuTce  lifivinfi  Brniirhea  in  all 
<li«‘  ■mportiiiit  toMiiH^nd  rilioa  tlirnuiihoiit  Canada,  aa 
well  as  ill  NoMfoiindland,  (he  I'liitrd  Stiitea,  KniEland  and 
Mo  xioo,  alTors  tin«iirpassod  fnrili(i«‘S  for  tho  transaction  of 
,  ovorv  description  of  hnnkini^  kiisinoss. 


THE  BANK  OF  BRITISH  NORTH  AHEICA 

KtiUblwhcd  in  1836.  Incorporated  by  Royal  Charter  in  1840 

^nid'iip  Capilal  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

W  llcail  (>nir»— 5  (iKArRCIiCKCn  MTKKKT.  LONDON 

I  IIKAU  UKFICK  IN  CANADA  —  SI.  James  Street,  MONTllEAL,. 

f  H.  R.  MACKENZIE,  General  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.CDINC:  : 

Ni:W  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

AKLonta  for  tho  Colonial  Bank,  WVost  Indioa. 

Drafts,  Money  Drdor.s,  Ciroiilar  Letters  of  Credit  and  Travellers'  Cheques 
issued  negotialilo  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

SIB  EDMUND  B.  OSI  ER,  M.P..  PRESIDENT  W.  D.  MATTHEWS.  VICE-PRESIDENT 

C.  A.  UOfiKKT,  fionoral  Alaniii^or 


But  The  Vancouver  Progress  Club  | 
Noticeably  Failed  to^  Applaud  | 
i  His  Remarks  on  The  Necessity  i 
j  of  Railroads  Making  Some  Pro¬ 
fit  on  Their  Station  Locations  I 
A  Defence  Of  The  Practice  Of| 
“Four-Flushing.”  j 

(Frirni  Oiir  Own  Com-Npoiidoiil .) 

VA.NCdt  \  i;k,  ILC.  — Mr.  ('v  Waririaii  of 
the  piililicily  depart  iiient  of  the  (iraml  ' 
Trunk  railway,  who  is  now  on  the  enast.i 
appears  to  he  tlie  ollieial  apolotrist  of  tliej 
(i.'l'.l’.'s  townsite  poliey  in  this  province.  He  i 
was  asked  to  deliver  an  addi’ess  at  the  week- I 
ly  lunehe<,n  of  the  I’ro^rress  Cluii  this  wi'ck  | 


I  pany's  poliey  re  townsites.  His  address  i  |)refefenee  eiiinnlat  ive  slock  and  $  1 2,. ‘lOO. 01)0 
j  has  heen  the  suhjeel  of  considera l>le  <'oiii- i  ordinary  slock,  'i’liere  will  also  he  S7,."i00,- , 
I  ineiit,  more  especially  as  il  is  regarded  as  an  ()(,(,  dO-ycar  first  niorlfca^re 

I  otTieial  reply  to  the  action  of  the  Dominion  |  d,.),,  ut  ure  stock. 

I  Hallway  (’ommission  in  forhidditiK:  tlie  com-  ,  r|  ||,,  terms  of  i  xelianue  of  Hie  Hiidielien  ik 
j  (laiiy  jo  estaliiisli  a  new  depot  location  and  ;  (),|i,.||io  seenrilies  will  !)<•  I  I-.')  of  preferenec 


1  townsite  at  scMral  places  like  Kort  (ieorf'c 
I  and  Fort  Fraser  where  lloiirishint;  towns 
have  heen  hnilt  np  on  the  slrenf;lli  of  the 
j  I’,  adlieriiifr  to  its  oritrinal  plans. 

!  Here  is  how  i.'y  pill  it.  and  llieri'  was  a 
I  nolieealile  lack  of  applause: 


and  of  coin  moil  in  the  new  eoinpanv  for 
evei.v  old  l{.  ik  ().  share.  ^ 

'I'iie  eoinpa  nies  in  t  he  l■onlhinat  ion  will  he 
|{ielielien  ik  dnlario  Xaviy^•ltion  t'ompany. 
Inland  hines  l.iiniletl,  Xorlhern  Xa\ii;ation 
('oiiipany  Liiniled.  X’iatrara  X'a\ifration 


“In  eonniini'  the  cost  ol  railwa\  eon- :  ( himiled,  St.  hawrem-e  |{i\er 
siriiction  Hie  promoters  heifin  with  Hie  sieainl.o'al  Company  himiled.  |{i<dielien  ik 
cost  ol  the  land  dainnt;es,  the  riiHil-ol-|  (tm.irio  Xaviyation  ('o.  of  I  .S..\.,  (.inehee 
way.  In  a  settled  country  this  is  a  laiy',  j  ('ompanv  hiinited,  Canada  I  n- 

iletn:  in  a  new  eoiinlry  it  IS  eoinparalively  I  i.j,,,.  l.jodii.d.  Ontario  ik  <,)nehee 

small,  and  in  esliinalini'  the  prohahle  cost  !  \;, \  i^rj, ■,  ion  Com^.aiiv  hiinite.l,  .\lereliants 

and  prolit  of  Hie  line.  Hie  proniolers  have  a  I  M,,„treal  Line,  S.S.  ( laddi iikI on,  Tlionsand 
rinlit  to  say  to  the  shareliolders.  Hie  men  and  j  |dand  Sleamhoal  Coinpanv  himiled. 
women  who  pill  their  money  into  the  inter- I  -ii,,.  ,.,,1,,  niil  i  eo  in  eha'iyr..  of  fiirllnr 

prise:  \\  t*  shall  erejite  newy  eoniinnni-  i  ,,|riM  nyeinent  s  is  eoinposed  of  the  presidi-nl. 


Capital  paiel  up  « 

.  .  S.t.IMMI.OOU 

Itemer^e  Fufi4i  •  • 

.  .  Sli.IlUll.llOO 

Total  AmmctM  •  ■ 

$7r>,uo(i.oou 

riirlit  to  sa\'  to  the  sliareliolders.  the  men  and  j 
women  who  put  their  money  into  the  i  nter-  I 
prise:  'We  shall  erciile  new  l•onllnnni- i 
lliis.  new  towns  aloim  Hie  line.  'I'here  j 
;  will  he  terinimds  and  divisional  poinis, 
w  here  eilies  ina\  hpild  up.  Hy  eon-  * 
ili'ollinu;  th*'  laxoni  and  the  ii  p-hiiildi  im 
'  of  these  eilies  and  towns,  we  can  add  to  the  | 
;  heanty  and  sx  ininelry  of  these  fiiinre  eilies.  ^ 
I  We  will  hny  the  land  wholesale  and  we  will  I 
I  sell  it  to  prospectix  e  settlers  and  eili/.eiis  at  a  , 
]  prolit.  which  ttill  in  some  measure  red  nee  I 
I  1  he  total  cost  of  eiinslriiel  ion.'  ’ 


Ur.  .lames  ( 'arrnt  hers,  .Mr.  .lames  I 
ill  II.  .Moiilayn  .Mian,  .Mr.  .1.  IC  I 
Ui  r.s.  Fdinnnd  Hrislol.  K.C..  .M  .  1 
larmod,  K.('.,  and  W  .  tiraiil  .Moi' 


Collections,  at  Home  and  Abroad 

Maniifaei nrers.  Wholesalers  and  others  are  assiireil  of 
careful  alienlioii  and  prompt  riinil  lances  wlnm  1  hey  place 
drafts  and  notes  in  the  Dominion  Hank  for  eolleetion. 
Hramdies  in  all  parts  of  the  Dominion  and  in  hondon,  Knir- 
laml,--  vvilh  c-oi  respondents  I  hroui^hoiit  1  he  eomniercial  world. 


I  Itliili'oail'.s  Clioii-e. 

I  "X'oxv,  this  is  perfectly  proper,  leniliniale 
I  hnsimss.  The  en,t;ineer,  who  desij'ns  the 
I  railway,  under  the  direeiion  of  the  president 
land  hoard  of  directors,  sets  stations  at 
|•.•^;nhu•  infer\ ;ils,  locales  them  on  liiyUi 
uronnd  with,  if  possihlc,  ,i  shade  of  down 
Ijrade  either  wax'  onl.  and  will  axoid  eslah- 
lishiiiK  a  station  in  a  saf.;  or  on  a  eiirx  e.  X'ol  s 
so  with  the  townsite  promoter.  He  wants 


1  he  stafion  \x  he 


■eiire  land  ami  |  |  ||,.i,-  shares  in  I  his  issue,  or  of  keepinu  I  heir 
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Home  DANK  OF  Canada 


section  of  the  eoiintry  and  spcimlalors 
swarm  in  and  .swallow  ii))  the  land,  swellinf; 
the  j>riee  and  inakinq  const  met  ion  almost 


innniealion  with  all  poin's  on  the  loxxer  SI. 
hawrem-e  lonle,  and  Ihem-,-  lo  Xew  kink, 
as  well  as  a  second  line  from  New  Y  ork  to 


I  inipossihle.  Therefore,  if  you  propose  In  I  |{,.rmilda  and  the  West  Indie's.  Tins  v.ill 
I  huild  across  a  ranire  ol  mountains,  you  niilsl  i  ,.,,^1,11  j„  ..onipany  havin-i  direct 


fjo  to  the  expense  of  luxiiif;  out  a  nnniher  of  eonimnniea! 
lines  of  'foiir-lliishin!',’  \x  here  x'oii  never  ,,,,  |||j^ 
intend  tn  hiiild,  until  yon  can  fret  the  rifrhl 
liz-kmld  where  von  want  lo  hnild."  (JA/IAI 


oni  mnnieal  ion  with  all  Hrilish  possessions 
m  this  side  of  the  Allanlie  ocean. 


SMALL  WATER  POWERS. 


AUTlVTitSiT  BIGGAR. 


dILjIjiAIv.  j  .hoiiriuil  Stiy.s  is  liiy 

-  I  Flit  111,,  4«»r  liy<lro-Flc<-l ric  l*liiiil.s 

Il'i-oiiiSsilif*  Siiskiilelicwnii  City  Uiis  |  iiii  .Siiinll  .Stnoiiiis. 

^  Fleiity  of  FiiimI.k  For  Kiiildiiifi  Pill-.  ’I'l,,.  K„^ri„,.crinfr  Keeord  .says  that  I  he  j 

~  poses.  Itailwiiy  ('oiiiiet-lioiis  at  t  raeli  \  eiiess  of  larfre  hydro-cleel  lie  dex  el- j 

(■rowiii|X.  '  opineiits  has.  to  a  frreat  extent,  caused  Hie  j 

i  eonntry  to  oxfrlook  the  imssihilities  of 

*' |>>MI  I  I'-  1  wenty- 1  hree  huihliiifrM  ure  prolitahle  and  useful  hx'dro-eleei rie  plants 

iim.''ij;^'nsi ruction  at  ll^'  pj-osent  liinc  in  upon  small  streams.  It  is  pointed  oni  that 
Hifrfrai^.v,;^^.  inehidiiiKlhen(Avhuil(^^^  .,11  .y  Hu-re  are  niiinerons 

the  (anadii^Hank  ot(  onum.Tije.  which  will  op|)orl  nnilies  for  maniifaet  iiriiifr'  power  in 
cost  sl.).l)()lt.  1 1.  .).  \\  ells,  ol’  1  he  (  aniphell  small  ((iianlilies,  say  from  11)0  to  .■)()()  h.|). 


HEAD  OFFICE  and 
7  UKA.NCHUS  IN 


TORONTO 


JAMES  MASON 
Iieneral  Manailer. 


Healty  <’onipany.  who  has  riMiirned  Iroin  a  |,  |,.,s  |:,rfr,,|v  heen' the  hahil  to  disrefrard 
trip  aloiifr  the  (.rand  I  ruiVk  Faeifie  line.  ,,,, 

xvith  HifTfr/ir  as  the  .d.jeelivi^  point,  says  that  t|,„sia.stie  ,’mleavor.  These  small  proposi- 
Hu’ loxyii  isc.neot  t  le  nn.sl  llf^oiirishiiifr  ali.nfr  ,i„„s  olTer  to  thousands  of  cities  cheap 
the  entire  line  "  I  he  a  moui'.yt  olbuildinfr  ,„„vef  and  lifrhl  with  a  miniiniiin  cost  of 


Branches  &  Connections  Throughout  Canada 

BRITISH  AND  FOREIGN  COD R1<:SP( INDENTS  IN 
ALL  THI'I  PRINCIPAL  CITIES  Ol-’  THE  WORLD 


the  entire  line,  "'riie  a mour.yt  of  buikliiifr,”  |„ 
.Mr.  Wells  said,  “at  presiuit  gi/diifr  on  in  the 
town  is  all  the  more  notieeabl!\‘  because  of  j,, 
1  he  slackness  ap|)arenl  in  inaii.v  (ether  towns.  ,|, 
It  is  also  a  pjii’t ieidarly  frood  si^fii,  because  |,. 
the  lumber  eoinpanies  are  not  frix^.iiifr  credit  ,,(■ 
for  liiinber  or  oilier  imilerials,  anilMoans  are 
bard  to  obiain,  so  that  tho  buildii\fr  beinir 
(lone  in  the  town  shows  tliat  tlu’j'e  is  a 
considerable  amount  of  money  ax'Vjilable  |,, 
for  iinproveinent  purposes.  In  additi);)n  to 


I iiiisiasi le  emieaxor.  these  small  proposi¬ 
tions  olTer  to  thousands  of  cities  cheap 
power  and  lifthi  with  a  miniiniiin  cost  of 
transmission.  It  is  iiredieted  that  the  da.x 
is  near  when  eiierfry  will  be  direeled  to  the 
develo|)ment  of  small  [ilanis  with  short! 
I  rails  mission  rat  her  1  ha  n  to  t  he  eonsi  I’liet  ion  i 
of  larfio  (ilants  with  loiif;  and  expeiisi\(  | 
transmission. 

In  France  this  has  heen  done  to  a  mdaide  j 
exleiil.  That  country  is  dotted  with  small  I 
h\ (iro-eleelrie  plants  and  the  imliisti’ies  of  | 
every  little  hamlet  are  furnished  xvith  eli.’ap 


he  work  a  really  under  xya.v  a  by-la xi-  has  •  x„ 

been  passe,  to  sell  bonds  to  ''>''  <1;',  '"3!') thrifty  Hian  the  Fr.  iieh  and  in  this  inalle. 
pal  hospital  xyhieh  will  eo.st  .■5.H).()()().  VN  >  W  .  ,1,,.^  overlook  no  opportunities 


Letters  From  a  Retired 
To  An  Aspiring  Banker 


I’c  lia  i  a  inamiqer  in  those  da.vs  who  xve 
call  ..'ones,  inainl.v  because  that  xvasn't 


Millar  is  buildiiifia  brick  store  xvith  a  ."lO-filfot 
front  on  Main  street,  eostiiifj;  S.S. ()()().  ,’k 


they  oxerlook  no  opporl unit ies. 

. . .  calculate  that  it  is  ii.'rfeeHy 

feasible  to  link  together  si'veral  small  water- 


will  call  .ijones,  mainly  because  that  xvasn  t  co-operative  elexator  eompauy  has  liei.’ii  power  eonei’rii'?  for  Hi.’  Ii..ii..ni  ..r '..i.,, 

fiirine.l  anil  a  sul.serih.’d  capital  paiilui)  fill’  „H,,dlv  or.  bv  the  e.xl.’iision  ..f  t .em.i.I 


bear,  and  as  particular  about  hurtiiift  your 
ftelinf;s  as  a  rattlesnake.  .Anyway,  he 


an  elevator  to  cost  Sll.OOO.  'I'lie  12-slall 
(iraml  Trunk  ronmihoiise  is  beiiiff  enlar(»ed. 


As.mrreaderskm.xv,  the  Sterliiifrliank  ^;,. 

I'.dLw  infins^akeiXiuMhe  e  ami  ^I’.^r'.wn"'"  For  the  Urn  weeis  ll.te  operation 

onr  ri  ’iders  will  airree  that  it  is  aood  ediiea-  ‘  '  !•  .  '  I'  •  •tains  is  expe.’ted  to  (’oinmenei’  ahont  the 

Mil  n.Ki  Is  will  af,r  iiiai  i  i.  f,  i  t  iii  a  j  j,, p  [  ei-rei  ,  il  was  on  the  side  ot  dis-  middle  of  June  xvhile  KM)  mib’s  ol'  sl.’.J  will 
t..,nalstnniorthey.H.n,Hellows  _  I  .-as  my  o.pport unity,  and  I  have  ,ot  e^'nVpM 


eaine  (lilt  an  the  olli.'e  one  day  and  alter  with  an  aiblilion  proxidiiiff  six  more  .stalls, 
sle|)pinfj  Off  my  toes  bcMowed,  ‘Say,  you  m,,)  same  eompany  has  also  rkpeni  a 


The  MamiKer  and 
Kim  the  ottice.”  I 


iJ'  money  on  lerminal 


.  '  .  •  '-retlon.  I'lial  was  my  opportunity,  and  1  have  lo  he  eomplel.  d  on  I  he  (’alf,mrv-Hifrfrar 

Oaklaiids,  Ontario.  tell  yon  my  box  I  was  t,dad  iJt  hose  odds  and  )i,„.  |,v  fall,  'riie  (’anadiaii  Faeili.;  railwav 
Dial’  llarr.x’,  -  I  doiil.t  il  t  her.’ is  anythiiifj  ends  ol  inlormation  I  had  picked  iij).  When  i„,s  plans  out  for  a  new  station  which  will 


in  tin-  world  a  man  likes  to  ffix.’  away  so  1  went  iiaek  Old  .loiies  said 

freely,  and  with.tiit  firiee  or  payment  as  j  didn't  (lo  so  had."  .knd  prai.s. 

adxiee  ami  I  am  no  exeejition  to  the  rub’.  |  is  [iraise  indeed,. 

'I’l.-kx  tell  me  the  world  moves  and  that  |  Say,  Harry,  fj.  l  t  his  into  your  head,  just 
K'l.ii*^  and  methods  have  ehanqed  since-  I  I  to  iiteasc’  me — .'Marliilfir  from  tlu’  day  you 

^  the  rinc.  That,  in  a  way.  is  true  -  j  enli’red  I  hi’  Hank,  ,\'ou  are  properl.x  known 


miinily  or.  by  the  I’.xlension  of  transmit- 
sions,  lo  furnish  si’X.’ral  lo.’alilies  from  one 
K'l'iieratin^r  station.  Ivx-pi’iises  in  Hie.se  dev- 
elopmi’iits  are  very  lew  eomfiai’i  d  with  Iho.si’ 
of  the  jrreal  projeeis  upon  lartti’  wati’r- 
eoiirses.  It  is  their  ineons|)ieii(Mis  qindily 
that  has  retarded  their  utilization. 

COBALT  SHIPMENTS. 

(4  ) 

1  wv\\r  enrs  o!  on*  wort-  from  ilu*  (\)ha!l 

«*aiH|)  List  v> ick.  t-l(-\  t-n  ol  mI\ or  niid  ont*  ITtmi  ( ’amp- 


MONTREAL 

The  Finnnn'al  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Ri-;st  Ce.xtjle  for  Investment. 


INFOUM.ATION  FFRMSHEI). 


CORRESPONDENCE  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


HORTON,  BARTLING  &  CO.,  LmuiED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Fends  Invested  for  Clients  in  Mort{jaf(es  and  in  City  and  Farm  Property 


mm  BATTLEFDRD 


fni’l  h.  r  I 
resid.’lit ,  I 
I 'h’l x  fii ir.  j 
Hinnine,  I 
I’.,  ( '  .\.  ! 


SASKATCHEWAN, 


( dT.-rs  I  III’  l.’ir 

( '.Ml  .i  rvnliM’ 

:iri’  in \ .’Sl ine 


I  ni.’irj’In  f.ir  prolit  of  nil  Iheloxvn  in  the  W’(”:l  lo-d.ny. 
in  \ .’:  I  or ;  ,’i  r.’  now  r.  nliziny  I  h.’  .’.b.ix  e  sl.’ileinenl,  nn.l 
I  In  ir  nion.’x  in  t  his  l.iwn,  .... 


’.s(’ fill  nr.’ I’i  I  ies.  .Vs.si-Isi  ol  l.liSK. 

.Side  iind  w,’  will  !  Wnrwi.’k,  .Mil.’ln  ll.  I’.’iik  ik  C.imp.inyi 
a  n.l  ei  t  i/.’iis  n  I  a  ,  j,|;ii.|.  Hi.’  assets  <J'  this  eonibi  na  I  i.Mi  at  ! 
nieasnr.’  r.’.l  ii.-i’ |  |(’,S„s.  'I'hex'  also  esliinal.’  I  lu’  net  | 

'•  I  .’arnini;s  for  the  y.’ar,  haxinij  r.’yard  ..nix  ! 

I  l.t  nexx  lonnai'e  and  (’.’onomies  in  operalion  : 
.  .  [and  with. Mil  eonsiibrinir  an,\  natural  in- 1 

..per,  let;i  1 1  nia  le  j,,  1 1,,.  mixitjalioM  bnsiinss,  at 

III.  il.’sij'm  I  h(’  s,  I  ..  I  (i  ii.i.s,  w  hi.’li  is  e()nal  lo  somet  hini;  I 
ol  Hi.’  presiili’lil  cent,  on  the  I’oinnion  sh.i’k.  I 

els  stations  at  .Mi’>srs.  Hrowii.  Shipley  ik  ('ompanx,  I  he  ! 

hii^li  j  issnini^  house,  and  I  heir  asso.’iates  iiaxe* 
shad.’  ol  down  nndi  rl ak.  ii  to  issue  all  of  Hi.’  prefi  ri'n.’.’ 
,lll  axi.id  eslah- j  j,,  |,,,|id(Mi  al  par.  so  all  Hi.’  shar.’- 

n  a  eiirxi’.  X'ol  s  ||,,|ders  w  ho  pri’f.  r  to  dispose  of  Hn  ir  hol.l- 
ter.  He  wants  ^  ji,,.,,  ;||  will  ha\<’  Hie  oplii.n  of  pnlliny 


WH  Y  ? 


TEN  REASONS. 


1  NAHM  Ii  lUVT  I  l.l*;rOICI>  IS  MtcMeosMiiV  *iii  pi 

4Mil>  |M-<»pD*  ;  IHHi,  S.'H;  ;  ItHRL 

I'l'liriiiiry  Isl,  IHl.”, 

L*  NOIM  II  IC.VT  I  l.l'I'OIC  D  Iwis  si|uari> 

1  t-i'i'i t «>i'A  «  iiii\«*tl  iariiiiii;*  hind. 

;t  NillM  II  IS  *iT  M.i  e  ^HCEO  liiitl  (Im>  hirt-esl  pi  t 

iiiiFiilli.s  IHl'J,  Ml  iMiiltlins^  pi*riiMls. 

1  \OlE  l  ll  li.yi  T  l.l•:^OKI>  owns  Its  own  w»U 
pljiiil  iiiitl  is  lilt*  lit'sl  Hi'liti‘il  ill  Siasliii 

i;  NOK  ill  K.\ Tl  Ims  st-w  nil  Inric**  wl 


>i»siii|V  ill  piipitln t ion  vitv  rnpitllv,  in  IBO.'i 

s.'h;  ;  nmiL  mpn;  hmo.  T.sr;  ;  ih'ii,  i 


i  lioli'salt*  ilist  rilin  I  in^ 


p!«‘«-<ri<‘  lii^liC 


profit  by  III.’  enterprise  of  Hi.’  railway  ami  !  prefi  rern’e  shares  wilh  Hi.’  honns  ..f  SKI  in  ^ 

ri’iip  a  rieh  harvest.  i  ..rdinarv  shares.  .Arranyeim  nl  s  hax.’  h.in  . 

■•'111.’  I.ressiiri’  IS  so  (Treat,  the  (iraetl.’.’  ..f  i  .,1  ai;’J„-,(MI,(l()(l  of  Hi.’  pr.  1.  r  I 

l.n-yim;  on  a  railr.tad  has  I . . so  nniver- ;  t,,  piir.-has.’.l  al  p.’.r  ini 

sal,  that  iHiildt-rs  and  pnmiott-rs  arr  hin't'd  I  |j»pdMn.  j 

aclually  Tur  s.'ll'-prot.-c) itm  to  Toiir-liiisli,'  :  '  'j  i,,.  companx  uill  lia\t  a  il.  t  i  of  ^ 

wilt'll  1  lit'V  wotdtl  |»it'tt-i'  to  tical  i>|H*id.\  anti  i  ovor  inn-  ImiHlrt-il  Iioal"’.  iiii'lndinijf  tin-  nio*  i  1 

Inoifstly  with  llit*  iicopli*.  Ndthin;;  !  inotifi  it  tvpi*  ol’  t'lfiylitfis  and  pas.scnyt  r  ! 

Iiancfs  tin*  valiit*  ol’  real  t-viato  Iikt*  a  hm*  of  ,  si.  La wr.  in*e  :i n.i  I  LaUt-t 

!  (jrade  slak.”.  b.’t  it  1..’  knoxvn  lhal  a  ronles.  an. I  in  a.lditn.n  uixesil.  thr.Miah  Hii’ I 
I  railway  is  l..  be  .’.Mislrm’l.’.l  thronj-li  a  ,  Sl.-aniship  Company,  dir.-’t  .’oin- 


prefereiiee  sliares  with  thi’  bonus  .if  S|()  in  ' 
ordinary  shares,  .\rraneeim  nl  s  haxi’  bi.n  . 
niadi’  for  al  l.’asl  !li;'J..')(M),(l()(l  of  Hie  pr.  1.  r  | 
(’lice  shari’s  to  b.’  pnr.’h.’is.’d  al  p.’ir  in  j 
l.ondiMi.  I 

Tin’  new  (’oinpanx  will  haxe  a  ll.’el  of' 
over  line  liiindre.l  boats.  In.’lndiii!'  Ih.’  nio’  I  t 
model  n  lype  of  freiahl ei's  ami  passenui  r  ! 


7  NOlUi'll  IS.\T’ri,MFtMt  10  Ims  S4>v<‘i-iil  fii4-(4»ri4‘N  in  4>p4‘i u t i4>ii  niul  in  lili«*ly 

<4>  i>4*4'4MIM‘  11  U4f4»4l  1 1 1  n  II  II I  Jl  4*  t  Cl  I'l  II loWII. 

S  NiOHT'll  ri.l-'l-'IOlE  lo  is  sil  milt'll  inilc-s  from  Ki‘ijiiia  and  If.'di  inilefi 

from  I'IdmiMiloii  and  is  licMind  lo  lii't'oim*  ji  liiri«4*  c-ily. 

B  NOICT'll  IS.V'I 'I  I.E!  I''4  0  IC  10  is  on  (lie*  iiiaiii  line*  of  f  In-  4'iiiiadinii  NorllicTn 
ICailwiiA  and  lias  s«'%4*iitl  I>raii4*li  lines  in  operalion  acid  iMider  c’onNlrni'licm. 

10  NtOICTII  IC.\  r  I  I.KI-'OIC  l>  really  values  are  nol  iiiHalc'd  linf  allow  fora  f^iiodly 
miirt^iii  of  prolii  i«»  llii*  iiiveslor  or  m4>rc*lianl. 

We  Have  For  Sale 

(lood  insiih-  iliisiiii-ss  i.ots  al  pri.’.  s  ran(;in(j  frein  .S.'RMI  per  fool  to 
ISCJKI  jier  fool .  I  'hoh’i’  I’i’  -i.len tial  lots  fr.Mii  .SI .(Mil)  to  SI, ({(MI  |,»,r  l.ttl . 

We  only  handle  Inside  Property 

For  Hi.’  INVE.S'l'OK  we  ean  ofl'.’r  .kip’e.’im’nlsof  Sale  and  First  M.m’I- 
l^afp  s  beariii!;  from  (»  to  S  p”r  e.’nt.  inler.’sl  on  eonsi’i’x  ati  ve  x  almition. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Iteferoiicc*  —  4 'll iiadi.'i II  Hank  of  f’omnii'recs  Ncirlli  Hallli'ford  Itraiieli. 

Ill  II  Hiim  1 1  imi  mil  1 1  iiiiiiiii  i  iiiii  iiiaiiiiiiiiiiiiiiiamiaiiiiiiiiiiiii  1 1  iiiiiiiiiiiwbii— 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ki'lialilc*  Ai^4*ji(s  ^Vaiilc'd  in  Kaslcrn  4'i 


Purlii-iilars  frciiii 


cost  .-¥(),()()(),  :ind  t he  eompnnv  will  ;idd  .'>,001)  )>>“ll  imi.I  D.’.vill.s  oi  k.iI.I  I'i’.mii  iIk’  Kiisii-r  'I'.mKli 
feel  of  side  IniekiKie,  making  a  total  of  7,000  i‘, 

leet  altogi’t  IK’I .  'I  lu’i>ri’slii|Miieiitsni  immim.Is  ror  1 1..’ pasi  week  are- 


The  Investment 
6l  Realty  Co. 

k-oa  I’liriiK-r  Ilii'.l.liiiii,  WINMI‘I’:(;.  .Mnii 
I'rl.  .Mii'.n  .'.liTli, 


\nd  prai.se  Ironi  (  aesar  feet  of  side  trackage,  making  a  total  of  7,000  i’lpV,’,',,' 

.  II’.  feel  alt ogelln  r.  '  -j 

IIS  into  your  head,  just  .....  .  .  xir. 

iilg  from  the  (lav  vou  IVpuliilioii  liit-rea.sotl  Itiipidly.  <'„i,  ” 


“While  four  years  ago  Higgar  had  H"  ro,'iilgil 


t  me  O  il  you  that  iirim-iple  don’t  us  a  “rising  yoi.ng  hanker."  The  things  population  to  spi-ak  of,  i?  now  Ine  a  iioiMila-  Huirm, 

III*’  - right  IS, still  right -  the  way  of  th(’  you  are  doing  (o-(tay  are  necessary  not  de-  tioii  of  about  1,400  |)eople.  In  lOOO  sliii)-  Tr.’ih.'w.’v, , 

I,  lessor  is  harder  than  ever  -  ami  tlie  signi’d  by  the  Managi’ini’iit  to  keep  you  nK.nts  of  whiat  were  0  000  bushels  Last  0,>‘<1’S‘m>  Oa.v 

^.^ho-kiiows-how  is  still  at  a  iiremiuni.  1  busy  or  out  (J’  i..iisehief.  Find  out  why  year's  shipim’iits  were' 2()7, 000  amV  as  the  M.’K'in'  D-ir 

|]  n  inemher  th.’  st.M’y  iJ’  tin-  t-hap  xvho|they  are  done,  ho>v  they  are  dime,  and  if  uereage  in  the  surroiiuding  di.st-.i(-l  now  un-  NipissiiiK ,  . 
ft  in  a  bill  of  .Slot)  for  inending  Hoiler,  and  !  t lu’i’i’  is  a  better  xVay.  Don’t  be  like  Ike  der  crop  is  mm-h  greater,  a  mueli  hirgi-r  •-I't''' 

M-n  ask.’d  for  an  itemized  statement  st-nt  1  colored  (-liautTenr  xvbo  knexxfl  all  about  an  .imDii.it  i<  evneet.’.l  lie  Mii.iii.’.l  ....i'  Oixix'i . 


' '  M  XI iii.’s, 

P.Mimls  j  o'Ui’ien . 

.S7,  III".  I  .Silvi’i’  OiH’cm  ,  . 

7o,  too  Hail.-y,  . 

I -l-.iil!)  I  ( ’asfi  I’.iliall , . 
tl(i,:it>0  IfiKln  (ir  W  ay  . 
■I7.1>!-l  I  I  ’it  y  (.r  ( ‘i.lia'li  , 
1  I  sill t  r  Itar  . 

r.  1 .112  Vii.’k  ( )iM  .  .  . 

I'l  I, ’-”2(1  liiiiral.i . 


n  ask.’d  for  an  itemized  stati’iiH’iit  sent 

'I'o  i.'feTiiljijff  Hoili’r . S  .TOO 

’’J  .)  knoxving  liww . 14.">.00 


der  crop  is  much  greater,  a  mu.’li  largi’r  jj'.’.'’-'," 
amount  is  expei-l.’d  to  be  shiiiped  imO  this 


■  ’J .)  knoxving  liyw . l-io.iiii  i 

■  So,  you  know  ho^  Evi’rybody  jia.vs  the  j  * 

■  nan  wlio  knows  how.  They  pay  him  re-  | 
^’tx’i’t.*  deference  and  money.  The  man  j  • 
[wlio  doi’sii't  know  how'  has  lo  Ix’  told  liy  the  t’ead 

'  man  who  does.  The  ignorant  fellow  carries  j  (ferim 
l^n  overhead  exp(’H.se  that  comes  out  of  his 
Bkv  (’fi velojX’  .Hor  rather,  m-ver  goes  in.  dollar 
ri-nu’inher  om-e  when  I  was  a  few  years  "'Imn 
^^4’r  tlian  you  an’  now,  I  xvas  accountant  in  ••'•• 
^^^ge  bram-h.  I’d  done  pretty  iK’arly 
^^^Khing  in  the  way  of  banking,  and  if  I  Mi 


automobile  e.\.-ept  “what  makes  de  wheels  fuH.  The  assessm.nt  in  Hill  was  S4.'>,  1  ol), 

J  hurt*  s  only  ont*  reason  ^vIly  you  whilt*  for  lOlH  it  will  ho  over  one  million.  'Fho  siiipiiu*!! 
Will  over  jrot  a  hottoi;  jt*h  -  and  lhal’s  what  Tlio  nt'w  SLL.OOO  school  is  alrt^ady  over-  ^tiMo 
you  do. — \our  alUM't jonatt*  Unolo,  ^  crowded  and  ])rovisi4m  will  shortly  have  to  ‘ 

be  math'  for  exti’iisive  addi.ions;  .-j;  1  .o.ODO  N'ipissiiiK''  .  .  ! 

P.S.  Your  Aunt  as  ks  nu'  to  (ell  you  slo'  has  already  been  sp.’iit  in  eevieiit  sidewalks  bom.  It.’.i . 
read  somewhere  that  ,  there  are  .o. (MM). ()()()  and  1?12,(M)I)  is  being  spent  for  grading,  i!",'*'-?.!'  ; 

germs  to  the  SI. 00  bill.,,  She  says  this  is  too  There  is  not  an  I’lnpty  house  in  the  town  ami  .M*ekinh’'>'-’l')Vir 
many- -so  many  germs  could  not  live  on  om.  several  are  now  heing  creeled  in  Hoiib-vurd  b'l’f  l.ake,  . 
dollar.  Sli(.  says  you  are  to  xvear  gloves  Ih’ights.  A  new  rai’ctrai-k  is  in  eoiirsi-  of  P-'i'*',*’ . 


The  liullion  shipment*  to  Mute  aiv: 


'File  slhpinents  from  the  (’ol»ali  mines  to  date  an 


dollar.  Sin^  says  ytui  an*  lo  wear  {gloves  llt'i^rhts.  A  new  raeelra(*k  is  in  eourse  ot*  j- 
wIk’II  <-ounlin(f  the  i-asli.  1  said  1  would  pretiaratioii  ami  races  will  be  held  there  (mi  i 
tell  you  about  it -  so  mx  ", (-onseiem-e  is  clear.  Domiiiiim  Day.”  'i 


Mu.  .l.xMKs  l’i,.xYK.\iu  was  ill  Montreal 


H.  Mrei’KDV.  M.l*., 


myself  -  who  slionldii’t  -  1  filed  |  this  week,  altemliiiga  meeting  of  K.  &  ().  Londim,  England,  tox\,iij[^L*he  end  of  tin 
^l'oi’(’  of  banking  knowledge.  ;  diri’i-tors.  {  month. 


.  ‘  liUKose .  op 

there  on  ivtcpson  Lake  (Seiu*ea-Snp. » .  t 

TeniiskamiiiK .  O 

(Town  Kes .  Ci 

('hani-Ker .  1 

xvill  visit  ('oloiiiai  .  I 

III  of  flu.  ('olxill  l.aki’ .  |L> 

1(1  Ol  tin  Penn  Canadian . 

ilrmnniond .  11 


S2;i  ',x>:{  I  Min-' 
dal.  an  .  |  Canadian. 

'I'lMis  I  ami  ill M’li 

■s:i2  II  1  liniralo . 

:ini  .72  I  Cl’.  Ui’.st’i  v,’. ,  ,  . 
tkil  id  Dimi.  K.’d .  .  . 

d is  (lii  'Fownsite . 

.{(M  .  17  I  Miseel. 

US‘J  (17  I  'Femisktimiipr.. . 

I  .O  in.u:;  l  o  urien . 

:{2r>  2s  ;  Wettlanfer . 

MM  n  1  Miller  Lake.  .  . 

I  .L’lKUtu)  I  (Nilonial . 

J.'jtt  Vti  i  Ti'elhevvey . 

ROH  17  j  (\isey  <’tihalt  .  . 
‘JOO.H.'i  1  j<trr  Lake-.  . 

k  L'>‘L20  '  Hailey . 

1*1  ..‘iti  I  Wettlaiil'er. .  .  . 
•121*. -11  I  ('ity  of  I’tDhah  . 


4.  DiP  tHI 
14.") 

iraLHM  ()u 
20t..2S4  4(» 
to. POP  00 
:lp2o  00 

P.  ItiP.  Jtt 
F»0.20I  77 


1 ,724  2»> 
U>2.''>.00 
."i.OOV  (to 
2,;;pt  oo 
lo.xseips 
I  .PRP  (to 
LRItl  00 


Valin* 

\  SI  ,2S:i,272  P7  I 
)  2.7(M).on  I 

»  2.A01  40  ; 

t  2'>l.:(ON  7t)  i 

I  10L0."»l  (to  I 

»  I  17.1  It »..")•)  I 
t  ().(W7.O0 

)  I  .(»22  OO  ' 

t  :..44:{72| 

r  22.712  PA' 

)  2.(12")  (JO 

>  P70.  1")  , 

t  274 .OO  I 

t  2.222  (Mt 

t  t..")2o,oo ; 

^  7.04»)  I  I  ' 


Increase  Your  Investment 
Income 

I'n.i.’f  present  (-ondil iims,  in 
our  opIniiMi,  inv.’stid’s  ari’  justly 
(’iititled  to  an  int.’i-est  ri’turn  of  (i 
to  10' ,  (Ml  t  heir  funds. 

It  is  possibh’  lo  obtain  this  ri-- 
liirn  xvith  pi’i’i’.’el  sab’ty  in  form  of 
an  iiix'est  men)  t.’sti’d  and  Irii'd  by 
many  yi’ars  of  (’xpi’i’icnee.  I'oin- 
y.’slors  se.’king  the  innximnm 
ini. ’rest  yield,  .-onsisli’iit  with 
safely,  xvi’  ri’com nii’iid 

First  and  Second  Mortgages 

si’enr.’d  by  the  higin'sl  class  of  im- 
|)i’ov(’d,  income  prodneing,  eeii- 
t  rally  loeat.’d  Ylontreal  itoal 
Estate. 

Write  for  our  list. 

HNANCIAl  TRUST  COM' 

I.IMITKD 

120  St.  James  Street,  MON 


I’KOVIXCE  OF  OUEHKt 
Distiuct  of  Mo.xtue.vl 

SUPERIOR  COURT 

Dame  Evelina  Lafr.- 
ami  district  of  Moiitr 
as  to  properly  of  Can 
I’.Mislabl.’,  (d’  I  111- 
aiilh.M’izi’d  “a  (’Sli’r, 


Tin-  said  Cat 

.\n  a.-tion  f. 
erly  has  b.’i’i 
Ibis  day. 

M.ml  real 


I, to:!.  10  i  Canada. 
2..|:ii  (io  ,vill  give 


!  Cut  out  Hi. 

(i,o:57,2<j(j.  i  1  $i.(i2i,(i2!t.:ii  ,  tom.’li  with  f 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  14,  1913. 


- ,7"  — n  WMT  IS  MAM  bbiiding  activity 

rm  Lands  Western  Canada  of  safety  behind  AT  MEDICINE  HAT 

n  .  .  Inyestments  PREFERRED  SHARES  IS  WELL  UNDER  WAY 


Hd  F;>n'  F'tids  exclusively 
B  iu  p:ii  (  Is  varying  from  .  . 

KO  Acres  to  30,000  Acres. 

«'  arc  (he  largr.-st  exclusive 
An  land  dealers  in  Western 

^■cral  Agents  for  ('anadian  Pacific 
Lands. 

PTON  &  GILBERT 

Arain  Exchange  -  -  CALGARY 

inaiatKNCKS; 

Ink  ofMoiifrcal  ;  Union  Bank  of  Tanada; 
Ln’:«lian  I'arifir  Irrif^alion  and  4'olonlza« 

L  I  .S.  t  onNul,  i’algary, 

K  and  liioNe  lo  wwhom  we  have  Bold. 


Ince  Albert 


If  you  are*  interested  in  the  devclop- 
tneiil  of  Western  Canada  and  want 
to  participate  in  the  enormous  profits 
Ix'itig  realized,  our  services  arc  at  your 
disposal  for  the  purchase  or  sale  of 
luisincss  proiierties,  farm  lands  in 
large  tracts,  coal  lauds  and  timber 
liniits. 

Wc  invite  correspondence  from  per¬ 
sons  desirous  of  obtaining  reliable 
information  on  Western  Investments. 


Kilbourn-NevYten  Limited 


CALGARY, ALBERTA 


Shareholders  of  Dominion  Coal  Construction  Has  Started  on  tlie 


Co.  and  Dominion  Iron  &  Steel 
Company  Have  No  Means  of 
Determining  Earning  Power  of 
Their  Preferred  Shares  Mar¬ 
gin  of  Safety  in  Past  Has  Been 
Ample. 


New  Factories  Whose  Con¬ 
tracts  With  City  Were  Endorsed 
by  Citizens  —  Street  Railway 
Routes  Are  Selected  and 
Several  Miles  Will  be  Ready 
by  Fall  —  Other  Industries. 


Calgary,  Alberta. 

Unrivallod  opportiinities  for  Judicious  Investment  at  \ucrative 
rates  of  inten’st  exist  in  and  around  Calgtiry. 

8%  can  be  oblained  on  Mortgage  ; 

1 5%  and  uitwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  .security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOB  PARTIC  l'I.AHS  APPLY  TO  t 

JHFYT  A I  I  JPt  rn  202  8th  Avenue  West,  CALGARY,  Alta. 

•  nLAiilLL  (X  vU*  Agents  fur  THE  BOWNESS  ESTATE. 


The  idilicy  of  prcscuiliiig  a  cunsolidatcd  |  Mkdicivk  Hat,  Ai.ta.— -'I'lie  outlook  for 
stalcinciit,  inaugurated  l)y  the  directors  of  i  iiidustri<‘s  in  Mt'dieine;  Mat  was  never  more 
the  Dominion  Sl.’cl  Corporation,  may  re-act  ;  briglil  (lian  it  is  today — not  only  for  e\- 


TIIK  «  ITY  <)F 


unfavorably  on  the  preferred  shares  of  tlic 
eonstifiient  companies,  through  (he  in¬ 


tensive  construction  work  on  those  that 
liiivi'  detinilely  signed  up  to  locate  lien*. 


ability  to  determine  the  t‘xaet  amount  but  also  for  several  of  large  im))ort,  annoiin- ' 
earned  on  the  ])referred  shares  of  the  cement  in  regard  to  which  is  exiieeled  to  l>e  I 
Dominion  Coal  Company  and  tin' Dominion  I  inade  in  tin*  comparatively  near  future,  | 


-day  |is  recognized  as  one 
tile  leading  cities  in 
Of  t  J-ii  ( 'anada,  tind  has  a 
tpul'Wion  of  ov('r  twelve 
ousajiid  iTcople.  With  the 
P.H.  and  (band  Trunk 
icilic  I'iinning  into  tlic  city 
tin  j(\‘irly  (kite,  to-day  is 
ii;  obl>off unity.  We  can 
cr  y{,)u 

IINCE  ALBERT 

nvefctments  of  Merit 

'ide  Ibisiness  lVop('rties. 
gitii|n;il(t  Acreage. 

'.sidt|iii ial  Properties. 

j  . 

ley  l|.oaned  on  1st  Mortgage 

4if  Bniik 

Netting  7' ,  clear 

el.  G.  WAYNE 

[ARTY  CO.  Limited 

Fiiufncial  Brokers 

1N(’E  AfJiERT  -  Sask, 

errrenco  Bank  of  OMuMa,  Prinrr  Alherl. 


IINCE  ALBERT  | 


ivestmeiits 

li  'c  r.-irn  s  imiirovt'd  and  unini- 
(iv'd,  also  insiiie  Besidential 
(1  linsiiiess  I’rojx'rty  for  sale, 
fv.  'eid  opportunities  for  In¬ 
st  H  i  t  in  thi.s  pro.sperous  and 
oi\  le;  '  it,'  . 

-ill  I  Ti  inik  I’aeifie  and  C.I'’.Tl. 

uii  lieoperatingnext  spring 
!)|  .  Canadian  Northern  at 

■p;  (  Jtiving  good  service. 

1*  .|ii  ries  solicited. 

i;,srA»i.isni;i»  isso. 

E.  SINCLAIR  &  CO. 

)M  '  <  E  AI.BKRT,  Sask. 

,  .,-1  :  Imperial  Itaiik  ol  ( 'anada. 


_  _ _  Iron  and  Steel  Coni|)any.  Th<>  preferred  |  imlustries  that  will  give  emiiloyment  to! 

shares  ol  hot  h  <‘oni|)aiiii's  ha\  t’ always  stood  |  luindreds  of  men  wIk'ii  eoinpleti'd  and  in  | 

A  filvor.  as  they  have  eonsislently  i  f.,n  j 

shown  earnings  mneh  in  exi'fss  of  the  divi- i  ‘  .....  ,, 

(lend  requirements,  since  the  amalgamation.  ''  voters  (jf  this  city  on  May  l.>th 

I  The  ])referred  stock  of 'the  Dominion  einjrhiUieally  endorsed  at  t he  |><dls  cont raets  I 

f  ofil  t  ompany  earrif's  a  7  per  cent,  cumu-  entered  into  bv  the  eilv  council  on  behalf  of  ' 

atm  ^  ,,  Hght  is  reserved  the  i  this  mnnieipality  witi,  four  factories  that 

-  company  ot  redeeming  the  entire  issue 

CK.M.KI)  TKN'DKKS  .nddressed  to  the  midcr-  !  which  amounts  to  Sd.tMMI.OOO  at  I2.">  and  '"*'an  the  direct  expenditure  ol  around 

signed,  iind  endorsed  'Tinder  for  Dry  Dock  ;  di\ idend  aeerned  to  the  date  fixed  for  -SI. 000, 000  on  buildings,  plant  and  e(inip- 

ai  l.ioizon.  <.>n.‘ .  will  he  ree.ived  at  this  olllec  i  redein))tion.  Th('  jireferred  stock  of  the  ment,  tliose  directly  interested  in  eslalilisti- 

nnfil  1.00  p  in  ,  on  Monday,  .Inne  2.{,  I'.lia.  for  the  '  Dominion  Iron  amt  Steel  is  also  a  7  per  ,  r 


NORTH  BATTLEFORD 

SASKATCHEWAN 

OFFEIxS  YOC  the  best  and  safest  lidd  for  in  vest  ni.'iil  in  Western 
Canaibi  lo-day.  For  reliable  informal  ion  write 

LOANS  SHAW  &  McCANN  INSURANCE 


Hank  r.'ferenees  on  application. 

We  linmlle  imly  rrlinl.le  iiisi.li-  |>ro|iprt, 


Ite.-ll  Esliite  Itaiikers 

NORi'll  It.V'l'TI.EFORD 


!il  l.anzon.  (.ini',  will  lie  ree.ived  at  tills  oilier 
until  1.00  p  111.,  on  Monday,  .Inne  2,'{.  I'.llH,  for  tin 


ment,  those  direetiv  interested  in  establish- 


eoiistnieiion  ot  a  Dry  Do.  k  at  l.atizon,  in  the  j  cent,  eiimiiliilive  issue  .and 
C'oiinty  of  I.evis.  (^iie.  i  call  at  ll.'i  and  aeerned  di\ i 


Plans,  speeillealions  and  forms  of  rontraet  can  !  owners  of  the  .same  have  the  o))tioil  of 


mm.n  .n  iron  atm  Meet  is  also  a  r  per  ;  i,„h„tries.  upon  notification  of 

ent.  eiimiiliitive  issue  and  is  siibicet  to  ,  ,  ,  .  , 

all  at  ll.'i  and  aeerned  di\ idend,  although  ""j  immerliately  began  to  got  bii.sy 


I  he  seen  and  forms  of  tender  ohtained  af  this  Do-  I  exchanging  1  heir  holdings  at  any  time,  *  '*!  eontriictors  tor  t  he  giant  wiirks  ot  t  he 
!  partnient  iiml  at  tlm  offlees  of  K.  W  Dodwcll,  ;  share  for  share,  for  eoinmoii  stock  of  the  ;  J  hhada  (  ‘‘ment  (  o.,  which  will  nianti- 
I  Ksi).,  District  Kngineer.  Halifax.  X.S.;  .1.  K.  Seam-  !  Dominion  Iron  and  .Steel  ('omiiany.  j  'hetnre  over  barrels  ol  eement  daily, 

I  niell,  Ksi|  .  District  Kngini'er.  St.  .lolin.  N.H.:  The  net  profits  of  the  eompaiiies  for  I  lie  ,  j*'  pliiei'd  (inlcrs  lor  several  etirloiids  ol 

j  ('has.  chapais,  Ksp..  Disiriei  Kngineer.  Post  I  live  years  t'liding  Mandi  dist,  1012,  iifter  ;  I”"  '’Ph'’ding  etimi)  at  t  he  plant 

oHiee.  (.iiiehei':  .1.  I..  .Mieliaiid.  Ks((  ,  District  Kngin-  |  making  full  [irovisioii  for  d('|)reei;it ion  and  I  "  hieli  w  ill  take  care  ol  some  .>0(1  men 

eer.  Post  Oltiee.  .Montreal:  District  Kngineer's  |  deducting  iliter.'.st  and  diseonni  on  bonds  .  I!;,,,  '*' _*’*’*^*'‘'  <D)o  "here  eventually  Ironi 
<>lti.-e.  Confederation  l.ife  Oiiilding.  Toronto:  It.  .7,  :  and  loans,  were  its  follows:  i  '  ,  men  Will  be  given  elliploy inellt  in 


to  begin  operations.  i 

The  eoniraetors  for  the  giant  works  of  the  ' 
(hniada  Cement  Co.,  whii-h  will  nitinii- 
faetnre  over  d.lIOO  barrels  of  eement  dtiily, 
at  once  placed  onlers  for  several  etirloiids  of 
lumber  for  the  boarding  etimii  at  the  plant 


!  <>lti.-e.  Confederation  l.if.'  Hnilding.  Toronto:  It.  .1, 
j  l,amh.  Ks(|.,  Disirii'l  Kngineer.  Win.Isor,  (inl.:  W, 
■  /,.  Karle,  Ks<|.,  Disiriet  Knginei'r.  .\slidovvn  Hnild¬ 
ing,  Winnipeg,  and  on  aiiplii'atinn  lo  the  Post¬ 
master  at  l.anzon.  (,ine, 

I  Persons  tendering  are  nolilled  that  lenders  will 
I  not  he  eonsi.l,.red  niil.'ss  mti.le  on  tin*  f.rint.'d  forms 
j  snpplied.  iind  signe.l  willi  llieir  actual  signatures, 
I  staling  th.'ir  o.'eii|>alions  ;oid  j.lai'es  of  residence, 
I  In  I  lie  Cits.' of  lirms.  tile  actual  signattire,  I  lie  nature 


Hoiiiiiiion  ('oal  Cfiiiipniiy. 


Net 

Profits 

.S()1.2(i7 


.')()()  to  700  men  will  be  given  employment  in 
the  eonstrnetion  of  the  ('xteiisive  Imildings 
of  till'  eom|iiiny.  The  railway  siding  at 
South  .Medieint'  Hat  was  also  ordered. 

Toda.v  the  linni  Engineering  ("o.,  eoii- 
traetors  for  the  et'im'itl  works,  are  begin- 


T  A  TTT  Railway  and  Industrial 
JXL  V  v  w  Jl/  J  Xa  W  Centre  of  Saskatchewan. 

INVEST  j’oiir  Money  where  !l  will  make  yon  soniel liiii)^  worth  while. 
We  sivlieil  a  lisling  of  your  Moo.se  .Ijiw  liohliniiN. 

Eii'inire  of  ns  for  i^viotl  hiiyin^.  NCrite  To-day. 

LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


I  of  tin*  and  |»la<*r  of  n'sidt  nro  of  ourfi  i 


moinhor  of  tin*  firm  mnsi  ho  liivon. 

I  Kacli  iond(*r  ninsf  In*  aoconipaniod  f>y  an  ao- 
I  of'hHd  f’ii(‘<|Ur  f>n  a  oliitrtorod  hank,  pa.valtlf*  to  tho 
I  tirdor  of  tho  f lonotii'ahh'  fho  Ministor  of  J’lifilio 
I  Works,  o(ju;il  !f»  fho  por  of*nt.  (T*  p.o,  >  of  tint  amount 
!  r»f  ihi'  louflor.  wliloh  will  hf‘  forfoi(»(I  if  th<*  pfTson 


1010  I^M  I 

1011  1012 


i,;iso.2:;o  to  oo 
2H.7I0  7.  ir> 

i.iso,s.V2  ;ii  ds 
1,1X0,110  \\).:u 


irrof'c'iTofl  stook  in  tho  outliih'd 


midorinw  doolino  Ui  outer  into  a  oonfraol  whonoallofl  t  Jlhovt*  was  d2.1.5  |»or  oonf..  or  over  1  ’d  linios 
upon  to  do  so.  or  fall  to  ooinploto  tho  work  oontraot-  ilio  proforrod  (li\  idi'inl,  'riit'  small  oarninijs 
w1in\V.  n  ttirned''  "’'''’  i  reported  ill  1 I- 1 ‘.1 1  ( I  were  tine  to  a  strike 

The  Department  ,I„es  not  l.iml  itself  to  accept  | '•ompatiy's  operatives. 


the  liiwesi  or  any  tender. 

Hy  nriler, 

H  C  DKSHitClIKHS. 

.Secretary. 

D<  partnient  of  Pnhlie  Wrirks, 

(iittiwa.  Ma.v  12.  I!il:!. 

Newspa|>ers  will  not  he  paid  for  litis  adverlise- 
meni  if  tliey  insert  it  willioiil  antliority  from  the 
Depart  ment  107  I  .",. 


Honiinidii  Irini  .V  Sleel. 


mK.AKKD  TKNDKRS  addre;,.se. 
igned.  and  emloeierl  '  Te 


:  Ignep. 
Hmiding  I 


d  lo  the  nndrr- 
•nder  for  Piihlie 


I!t()7  ItMI.S  .  .S  .S()1.2(i7  o(j  70  .  ning  lo  hire  men,  I  he  olliee,  engineering  !ind 

IflOS  HKIft .  l,l{S0.2dD  Iti.HU  emtslruetion  heiiils  of  the  eom|)any  havrng 

I'.IOft -I'.MD .  ‘21  1,710  7.  1.')  been  here  for  some  lime  iiwailing  orders  to 

1010  IHI  I .  I.TsO,,S.'>2  dl  .dS  proceed  with  ithysietil  work.  From  this  on 

1011  1012  1  iso’lio  PI  dl  it.  is  ('xpeeled  that  men  will  be  itdiletl  to  the 

The  average  ant.tial  amonni  earn.'d  on  ••spmdally  after  living  quarters 

the  preferre.l  stock  in  the  period  otitlinetl  b-r  IP‘m<  nt<n..n  n  adinessb.rtis..  I  he  gas 
ab.,vevvasd‘2.l;{'p..reent..or  over  1'  .  limesl"""  '‘''.'"V'  jl'in  P-ople  has  been 

the  preferred  divitleml.  The  small  earnings  and  I  here  is  stillieieitl  natural  gas 

reporte.l  in  P.IOO-IOlO  were  tltm  to  a  strike  IV'nmses.,  ot  h.T  wells  to  be 

of  the  eompanv-s  operatives.  T,  "  "'L ' 

'  ;  works  w  hen  I  hey  iiiT  eomplel  I  II.  Mtinyttre 

Hoiiiiiiidii  Ir«m  »V  Sleel.  j  .just  beginning  to  .'ippreeiale  I  he  mtigiiil nile 

P.( '.  on  Jillil  imporliinee  of  these  eement  works. 

Net  jiref.  whit  h  will  give  employmeiil  lo  :in  tirmy  of 

Profits  slock  pi'ople,  nol  only  while  niiiler  eonstrnetion, 

1007  P.tOS  S 1  ,d‘22.d.'>7  ‘20  I  I  >  lull  when  in  operation. 

P.tOS  PtOO  .  001.1‘20  10  .S,s|  Felix  Frank,  of  the  (‘.real  West  Iron, 

loot!  1010  .  I.I01.7MI  2d  ‘2d  I  Wood  and  ( ’heniie!il  ( 'o.,  h:is  senl  worilllnil 

miO  1011  .  1,102. .SIC)  ‘2()  10  I  he  vvill  tirrivc  here  shortly  lo  mtike  prepar;i- 

1011  101‘2.  .  0.71. 'JO.S  Id  0‘2  !  lions  for  sljiriing  on  I  he  eoiisl  met  ton  work 

The  average  annmtl  timoiint  earneil  on  j ablli**"  ilolhtr  ear  wheel  tmil  mider- 
the  itrefi'rred  shtires  in  lit*'  abovf  (leriod  (fame  works  tor  his  .■iimpaiiy.  on  I  he  south 
was'  '2 1  .SO  per  cent.,  or  d  limes  the  preferreil  I  i  I’ll  usi  ri:i  I  si  I  .Mr.  (  ra  n  K  will  a  Iso  build  a 
divi.lend.  The  earnings  of  the  PH  I-IOIJ  I  loimber  of  r.'sidenee.s  for  the  ii.se  of  the  dOO 
period,  whieh  are  the  last  availabh'.  show  a  '  employee.s  win.  h  he  .xpe.  O;  lo  hav  in  In;  ' 
gretit  f;illing-nff  from  the  pr.'.'e.ling  years  i  'anons  t.iet.iri.';;.  ... 

vvhi.  h  finds  explanation  in  tin-  eom|.etilion  |  ' lamiger  Mel adlan.  i.l  t  he  Sa  -kal.  hewan 


in  real  esiale  in  I'almimlDii,  .Mlterla.  will  yielil  profit.s 
of  2.')' ,  per  .•omiiiii  and  iipwanl.  <  )tir  know  let lg(' tmtl 
('xliiTii'iu‘(‘ i.'i  at  yiuir  tlispos;il.  lieller  w riln  (o-tl;iy. 


1007  loos 
p.ios  ptoo 
1000  1010 
1010  ion 
ion  1012 


Net 

Profits 

S;i,d22.d.'.7 

001.1‘20 

I.llil.7S| 

1.102,.SIC. 

(ml.'JOS 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Estublislied  1000. 


Keferenccs  -Any  Chartered  Hank  in  the  City  of  Edmonton. 


until  1  <Mi  p  tu..  MU  Mr)u<i  i 


fMF  TliD  roust  nirt  lull  of  aitriutious  atui  ad'lithuis  |||  f  |j(.  samr  period  lia\ 


i  tM  tiu'  Ptil^M’  ItuildiuA^s  .'It  lyat'hiiir.  P 
{  Plans,  sprritirat ion  ami  fnriu  of  mutrart  ran  Im' 
j  sr«'ii  ami  forms  of  irinlrr  oluaiiird  at  ilir  olBrr  of 
1  Mr  l>all»r  \  tail,  .\rrliilrri,  7tV  St,  (iahrirl.  MyuU 

•  rral.  I*  (J  .  ami  at  tin*  ollirr  of  .Mr  K.  I..  l)rs- 
!  rliamps.  Ks(|..  Ovrrsrrr  DominiMii  I'uI>Im‘  Hui)(iiu(,(s. 

!  P(»st  (Ktirr.  .Montrral.  T.Q  .  at  Ihr  INisl  onirr. 
I  i/irliinr.  IV(,^  ami  at  this  DcpartnuMit 

i  IN'fsous  frmtrrin;;  art*  uotilird  that  P'mlrrs  will 
nol  hr  rouNidrrrd  mdrss  madron  tlir  priutrd  foniix 
i  supplied,  and  situu'd  witii  their  artua)  si^uatun*s. 
'  I  stating  tlirir  orrupatioiis  and  (tlares  of  rrsidfm’t 
In  t  hr  rase  <tf  linns,  l  he  art  n  il  sitiu  it  nre.  ih  -  nat  nrr 
I  of  Ihr  orriipalion  and  pla'*r  «vf  rrsid'  lier  of  »*arli 
'  mnnhiT  of  llir  firm  must  hr  ^'^en. 

;  Karli  triidrr  must  !»»•  a(‘'*oiiipanird  l»>  an  arrrptrd 
1  rh«‘<pir  on  a  rliarirnol  hank,  payahh'  lo  tiir  onh'r 
'  nf  tln'  llonorahlr  thr  Minisirr  of  Piihlii*  Works. 

iMiuai  to  trn  per  rrnl ,  (10  f>.r. )  oft  h<*  a  imiunt  of  the 
I  lemhu’.  whieh  will  l)r  forfeited  if  tlu‘  p(  rson  tenderinj; 

*  di'rlim*  to  enter  into  a  rontrart  when  ralh  d  tiprm  to 
;  (lo  s(t.  or  fail  t(»  roinplete  (hr  work  rotorartrd  fV»r. 

;  If  th('  trmhT  hr  not  ataa  ptrd  tit*'  rlircpir  will  l)r 
I  reinrmal. 

I  I  'Pile  Department  d(M's  not  hind  itself  arrrpf  tin* 
lowest  or  an.v  tender. 

I  ity  order. 

Ii  <  DKSlifK'MKKS 

sr(T(‘tary.‘ 

I  D(‘i>art  imuit  of  Piihlir  Works, 
j  Ottawa,  .him-  7. 

!  Nrwspapt'fs  will  n(»l  hr  paid  Oyf  this  adv«*rlisr- 


thr  f>rrlVrr(‘(i  shares  in  tip'  alntye  period  |i'''oiie  works  tor  his  etiinpaiiy.  on  tip*  south  j 
wa:-  21  XO  per  een  t ..  or  d  t  IMP'S  tip'  ft  referred  I  iod  list  rial  site  .Mr.  I*  ra  it  k  will  ;dst»  I  mild  a  | 
tlivitlend.  The  earnings  ..f  th.'  1011-1012  I  "»  n'si.b  imes  tor  I  he  ii.s.'  of  I  Im  ddll  | 

p.rmd,  whieh  are  the  last  availabh'.  show  a  !  empb.ye.'.s  wlii.  h  he  .xpe.  l;;  lo  hav  in  hi; 
gretit  falling-off  from  the  pr.'.'e.ling  years  i  'yrH'iitM.iet.iri.';;.  ... 

whieli  tiiids  explanation  m  th*'  e(iinf>etitp>n  !  'lanaper  Mel -Hlan.  t>t  t  Ip'  Saskat*  h('wan 
of  .Xmerieaii  steel  manufaeturer''  and  in  t|p  ;  MrPik'»' »dpI  Iron  t  o-.ol  Moo.-*  daw  wao  lo  re 
loss  of  tip-  hounfv  on  win-  ppIs  whi.-h  a  f<'U  days  api.  Hi  ^*-oinpaP\  was  L^ranted 
will  )>e  rrrriv*-d  at  this  |  ,.xpir*'d  oil  dun*-  iuifh.  M»ll  ('oneessp>ns  l*ir  the  erei  fpm  ul  a  lanre  la**t.t- 

The  high  an. I  low  pri.-e;.  ..f  I  he  pr.  ferr.  ,1  b;  <‘fS  .‘SI'-D.IIOO  lor  l.irmiig  oiil 

sliares  ill  the  same  peri.nl  hav.'  be.n:  brnlge  ami  :  I  rii.l  lira  I  st..!,  whi.li  will  I..' 

1  1^1  loeat*'d  oil  tip'  \\(*sl  iiplustrial  site.  Work  is 

Doitt.  (  oal  D..m.  Ir..,i  „„  railwav  ,s|.,tr  to  this 


YOLKWNNor  ni:\('ii  i  tii:  mn  i'isn  invPvSiok 

I'M.I  ss  ^  Olf  AD\  ld(  I  l.'d-;  IN 


Ad  Iti  indtr.Ttrd  hy  it.s  titlr,  (hr  niithorUy  upon  (ho 
finaiirial  gurslion  is: 


THE  “INVESTOR’S  CHRONICLE  ”  \  \  THE-  FINANj 


The  high  ati.l  low  price;,  of  the  preferri  il 


I  )om.  ( ‘oal 
High  Low 


I). nil.  Ir.iii 
High  iai'. 


I  '  '  sib’-  Thev  expect  to  er.'el  :i  number  of  | 

-  ‘I*  I  houses  for  t  h.'  w.irknnii  lhal  I  liev  will  hiivcj 
i  I  ill  I  heir  employ,  ainl  I  he  riiilway  spur  lh:if 

I  lout  I  serve  their  works  will  .•il;;o  be  exien.li'd  I 

-  ,  i  a  couple  of  miles  flirt  her  lo  I  he  .Xiish  y coal  ! 

I  mine,  where  I  heri'  is  abonl  77,<l(lb.l)(l(l  Ions  j 

I  '  [!  ;  of  eoid  I  hat  can  be  etisily  taken  out  ami  sold. 

j  When  I  he  spur  is  l.'iid  I.)  I  he  soul  h  iniliis- I 
Dominion  ;  I I'ial  site,  the  .Medicine  Hal  l{ailialor  Co. 


Thr  Complctr  British  l  inuncial  Werkty 

(I  ISIL! 

t  jum  Is  ludcp*  ••d'  rif 

Kvrrv  Wrrk-l  hd  ‘  -  -  I  w.i-lVrMP 

I.AlPiPs  I  ■  (.f  AM  WU' I  D  M  l  S.M.I  .-;  dl  rdv 
lin»nrD*l  w*»'M>  iMu  rp-M'**  in  (tic  I  i»i((d  ImuldI.iih 
w»tll  the  P'*:”:il>|r  rx(*’p(l'»n  "f  (U(i  liiR'Iirr  pi  IC<  <1 
j'MiriHil.'i  whicli  npp'-iil  Id  ili»»  Punlvci,  OmkiT  iind 
|•‘lllJMlc^••l■  ruth*  r  tli.'iii  (lie  inxrbltti 

I  Nrli  cont'iin^  in  .'id'lit  loii- lo  tin  i>p(  (‘t.'d  iMlich  n. 

rMinph  (r  diK*  (<l  WciLI'h  K  piiCilih'  liniiix  nil  pirnis 
wliicli  i.'i  indexed  nionfliK'. 

Wiile  t‘»r  Sp^iitiKii  (opv,  Po’:!  Pie*’,  iiu’iil  ioniriir. 
'l  lll-:  I  INANCIAI.  I  I.MI'iS  of  .M*  »\  l  rtliAI..  to  die 
puhlislicr,  “Inveslor'*  (  liidtncle.’'  Sf.  Steplirn’H 
('liHinlirrH,  're|e>!inph  St.,  I.(•n(l^»n, 


INCORPORATION  NOTK  E. 


'rite  liist  tlivitlend  ptiiil  by  Hi.'  Dominion  ;  njal  site,  the  .Medi.  ine  Hal  l{aili;ilor  (‘o.  ' 

I's  . . i  nriHifnt  cm  ca-'is  camiiany  i.i<i. 

li.'.'ii  .•I'li.l  I.laee  or  "I'.'si'.l.'ii.-e  ..I'ea.Ii  I'esuiiied  in  Mtiy.  HinP.  wilh  an  initial  'I' wo  of  the  m  v'-  ind list ri.s  lhal  have  n- '  pi  hi.Ii‘  N..ii.'e  is  ll,'..■l..^  giv.n  ili.'.t  innl.r  il..' 

Hr... '......,1  I...  .-iv...i  pavmeni  of  KM,  per  cent,  w  hiidi  left  four  cent  I  v  been  loi'.i  I  eil  here  h;i  v .' .a  Iread  v  iii.id.'  *  •  ii'-i  l’..i  i  ..I  i'li:.|>i.  i  .  n  ..i  i  Ic'  H.v  i  .'.I  Mat  ni .  ■ 

:n-.nm.a.;i.'.|  l.y  an  a.'ee,...'.,  V"''  V.±"'  > V'”'’;  "'V'"'  i  ..n  lla^  e  Uc  is:.:::;in,.:.a' .y;,..' 

harl.reil  l.ank.  payahle  to  III.'  nrder  Isl.  1000.  il  regllliir  seim-ii  n  nilill  illvideiid  i  anil  will  soon  be  ready  lo  do  business.  I  he  [  Si'.'ri'l:i.'.\  ..r  Sial.' ..I  i  an:..la  I.. ...  iiig  ilai.-  ilir  I7tl. 

ihli'  the  Mini-ler  ol  Piil.li.'  Works,  of  ;{  I pereelll.  was  paiil  together  with  db.'diiv  following  I  he  eonfel'en.-e  of  llle  owmi-  '  'ki.v  of  .A|)iil,  ItlKi.  in.iii  |llll•.^titlg  lini.'i'  ( '.nil. lull 

'!•  ei'iit,  ( III  |).e.)  of  the  aininiiil  of  the  ..  .  ....cii  in  iihi  I  e.l  di  v  il  .  .f I...  I  ...i  i.^l  i-Im  I  Iron  Worls  will.  ,  i, I  .Miiefarlaiii'.  eharlii'iil  ai'i'.iinilanl .  Kilw  aril  (  li.ii  l.s 

vill  1).  r,.rleite<linh.'|..i'.s()ii  icn.lering  I?"  “'D-  on  .Ittonni  ol  at  <  tl  m  ma  1 1  il  tlivi  ol  the  linlllsllial  iron  \V  Ol  ks  W  l  it  '  Im  <‘lly  |  1P,U,,|.,  aceiinnlanl .  Sigliie.l  lliiis.,,.  |{,:„|  Hash, 

r  into  a  cold  rart  when  **;ill(‘d  npf'ii  to  d**nds  atPl  Mi  I'dlt)  o.)  p**!’  (unl.  was  |)aid  t  (MdMPdl  as  to  (mupm'ssioiis,  work  has  slai’lt'd  j  rirrk,  ( 1*"^  .l*»s(‘ph  Kuati’ii*’ (  liui  iMium.-ni  noiar.v. 


|>l  MLh'  Noljcr  is  lirrritx  ^Imii  licit  iiml 
^  I  it.'vt  P.O’t  (»l Chupli  1  (Pill  the  Pcvivcd  SI 


which  included  the  year’s  iind  the  baliinee  !  on  l  he  lirsi  of  I  In 
of  the  iieerned  dividends;  this  large  distribu-  tobl.  wilb  etiiiipi 
tion  wiis  maile  possible  Ihroiigli  1  h.'  diiiiiiige  iind  I  his  building 


ot  (■aiia«l;i  IPOii.  known  as  ■  Tlic  ( 'oipp.inic's 
lcll*‘rs  piilcni  have  Imtii  |s,>m‘d  iiiidt  r  fho  .Si  .d  ot  the 
Sfcrci;jr.\  *d  Stair  of  (  'aiCMla.  iM  ariiUT  d;*fr  llii‘  I7fh 
ila.\  **r  .April.  MHa.  incorporat in;4  liruro  (  .niiplicil 
MiK'larlanr.  chartered  accoiiidaiit .  Kdward  (  'h.til<  .-> 
iUiUcr.  accontdaid.  Sekdried  llinsoti  Head  Mu'-li. 
ch  rk.  (  hai  h's  .lost  ph  Kimu  n*' (  hai  iMium  .ni  notar.v. 


•  se  \  ora  I  1)11  il(l  ill W  hp*h  a  II  '  ‘‘•“i  .Ajlolpln*  ( 'liouimird.  st  ud**n  t .  all  of  i  ho  (  il  .\  ami 
mnl.  vvill  .'o.-.t  some  SHI.Odtl  i  ,k’‘'-’'i'l,‘’F\''nt'real.  in  i  h.'  Pr.-v  in.-.' ..r  (.),t.'l...'  r.^ 


told,  wilb  .•(|iiipmeiil.  vvill  l•o,-,t  some  SHI, (Kill 
iind  I  his  building  is  now  eompleti  tl,  iiml  part 


eliiim  piiymeiit  reeeiAcd  from  the  Dominion  of  I  he  maehiner.v  is  inslalied  wit  It  ot  her  ship-  k'lt 


secret  ary  .'  :  TRUST  &  LOAN  CO. 

D('i>art  iip'id  of  PiiMie  Works.  _  . . 

Ottawa,  June  #  ii»>a.  Trust  and  Loan  ('ompany  of  ( 'anada. 

Ncwspa|)crs  will  m»l  he  paid  f**r  this  advertise-  JKM'ordinj'  lo  the  prf'sideill.  has  ohtailH'd 
ment  if  they  insort  it  wiihout  authority  from  tin*  from  the  Saskat(dH‘Wiin  {;()V(*rn  men  I  a  (diar- 
Depart  in*'ni .  dUfiGU.  Ipp  i*.,!.  v^ontouno  tti  whirdi 


numls  now  *•■>  route  .  ,  ,  lamp  shados.*  ^lohes  smn's.  priMU  ^d; 

Wlnma  memher  ot  1  he  ml  y  <'Ouneil  asked  ^lass.  mirror  p!al«s.  plain  and  hiv* 
the  itH'ii  at  tin*  head  of  the  new  (las  Cilv  plati's  and  all  *lesiript Ions  ol Cu!  fda? 


I  the  following  purposes,  vi/  (a)  'To  piireh.ise. 
j  ipanufa<‘t lire  and  deal  m  4'til.  stained  and  |ead*'d  ari 
'  F'lass.  in  h‘inl  /iii<*.  <**»pp«'r,  hr.is>  ami  other  ineial, 
I  ami  all  d*  sei ipt ions  of  ornamental  wimlows.  s*  reens, 
■  lamp  shad*‘s.  ^^lolx's  slLzns,  prism  tdass  aiel  slieot 
I  ^lass.  mirror  plates,  plain  and  hi‘\(ili‘d.  iiovelh  ti 


wKKki.v.  i:.>r.\iJi.i« 
IKDIIKD  IIV  IIKKRB 

f.'UlKirnpf I'ln  toCauada,  $1 

"NorrS  AND  COMMKlJ 
nMI.WA^S.  HANKINtJ 
J’IN*;.  MIMSa;.  wdI 
jH'is  KKon  wm 
I'lill  Corniuirative  Slo^| 

III:  \D  OM'K'K  :  - 


CANADIAN  FINH 

(Ir'siroiia  ttf  reie  ltint; 
of  ( ireut  Ihilaiit  :oi>l  Im 
lor  teiiiia 

THE  MARKB 

The  Briti.sli  lnve.slon 

Averiige  eireiiiiit ion,^H 
Subflro'ption 

THE  MARKET  REVIeH 


INCORUORJ 


ter  for  il  new  subsidiary  eompanv.  in  whieh  ‘  i"*,*"' . 
•  I . ..‘ill  i.,.i.i  . — .  latest 


Fliinning  .Mills  Co.,  while  in  eonfen  iiee  re- 
giirding  .'oiieessions,  how  soon  they  wotihl 
be  pr<  piireil  lo  begin  eonsi  riiel  ion  .Ihey 
replied  ‘iti  oiiee."  'riie  next  day  eiiriientcrs 
were  on  the  groimtl,  while  two  ciirs  of  the 


1  shill  j.c  gliiil  to  ret'civo 
i.piii'i.  s,  from  clients  wishing 
1  HIM  r  1  in  I  his  city,  and  I  shall 
I  g'li'.’  lo  ri'.'cive  listings  of  any 
’ropi  'lies  you  have  for  sale. 
.Xgeiils  AViiiited. 

A  nfincrCC  214  Carlton  Bldg. 
i\.DUl\uLJJ  WINHIPEG,  Man. 


P  *  ».  ho*  I’hone  4103 

GEORGE  WEAVER,  LIMITED 

With  which  is  inrori.orated 

"IjSINESH  EXtHANCiE,  (ico.  Weaver,  Mgr.' 
iiibcr  of  Saskatoon  Itcal  Estate  Hoard 

Trust  F'unds  Invested.  City  Property 
Exclusively. 

kers:  Koyal  Bank  of  Canada. 

?l8t  Street,  SASKATOfW,  Canada. 


SE.M.KD  TKNDKH.S  ad.lressod  to  Ihe  iinder- 
sigiii'd,  and  endorsed  "Tcn.lcr  for  West- 
nn.iint,  I'D..  I'ostJil  Station  will  he 

r.'ccivcd  at  this  otllei'  until  l.ill)  i’.m..  on  Wed- 
nc.s.lav.  .Inly  2.  I!)i:t,  for  the  eoiisiru.  li.m  of  the 
liiiililing  in.'iitioncd.' 

I’lans,  sp.'cilleiition  and  form  ..f  contract  can 
I).'  seen  iin.l  forms  of  Icndi'r  ohtained  at  the 
i.lli.'c  ..f  M r  Alplmiisc  Piehc.  .'".2  \  i.'ioria  S.|iiarc. 
Montreal.  Diie..  and  al  this  Deparlnii'nl. 

I’ersons  tendering  are  iiotille.l  liiat  li'tniers 
vviii  mil  in'  eonsideri'ii  unless  ma.le  on  Hie 
printed  forms  supplied,  and  signed  willi  tlii'ir 
aeliial  signatures,  slating  ilieir  oeeii  pal  ions  and 
pliiees  of  residinee.  In  the  ease  of  tlrms.  Hie 
actual  slgnatiir.'.  Hie  italuri'  of  Hie  oi’eu|ialion 
and  place  of  resi.ieni'e  of  each  memln'r  of  Hi<; 
firm  must  he  given. 

Each  lender  nuisl  he  ae.-ompanied  l.y  an 
aeeeptetl  elie<|ii.'  on  a  eliarterrd  liank.  payalile 
111  Hi.'  ordi'r  of  tite  lionourahli'  Hie  Minister  of 
I’lll.lii'  Works,  eipial  lo  ten  pereenf.  (Il)  p.e.)  of 
Hie  jimiititil  of  till'  lender,  wliieli  will  he  for¬ 
feited  if  Hie  p<  rsoiis  leiidering  ileeiine  lo  enter 
into  a  .■i.nlra.'i  wlii'ii  .'ailed  uinm  lo  do  so.  or 
fail  lo  complete  the  work  eontraefed  for.  If 
Hi.'  li'mler  he  not  accepted,  the  elie.iue  will  be 
rt'lurned. 

The  Depart  ment  .lot's  nol  hiinl  itself  ItTOceept 
Hie  lowest  or  any  tender. 

ity  order. 

H  <•  DKSKOCliEKS. 

SiM-rctary. 

l/epartmenl  of  f'lihlie  Wtirks. 

Ottawa,  .lune  ti,  HtHi 

Newspapers  will  not  he  paid  for  this  adver¬ 
tisement  if  they  insert  it  without  authority 
from  the  Department. . ill.'. IS. 


the  jiareni  eompanv  will  hold  it  very  con¬ 
siderable  interes:  b.v  metins  oF  deferred 
shares,  with  no  financial  responsibility. 

.\s  lo  the  policy  of  the  eom|)an,v,  the  hist 
few  .years  had  lieen  years  of  a  policy  of  ex- 
(uinsion  and  also  <1  jioliey  of  caution.  The.v 
iiitd  from  lime  to  lime  mjtde  new  issues  (if 
shtire  eapitiil  and  tlie  shtireholders  had  re- 
et'ived  Itieir  portion  in  Hit'  advancing  pro- 
s|)erit.v  of  the  company  Ity  having  the  op- 


miii'hiiierv  for  siieh 


waiting  here  bi  be  iiiiloailed  and  insliilli'd 


,  ,.,,„f, . . ;  !  hlasl.ehipglas.s.a(|uai'ia.glassi'a,--es,.'iiihi,sse.|gla.ss 

iiitoninntt  1  -  points,  c.lors.  .  h.'mi.  als,  v  lu  iiisli.  s.  oils,  ami  all  w  -  ...  y _ 

soon  they  wollhi  .  ingr.ilients  .iii.l  pi.. .hi. 'is  Hii'i'.'..f  and  mat. rials  ^  IVlnritiniC  LilllC 

oilrdrilelion  .Ihev  relating  ili.'i'.i.i.  fuiiiiiur.'  ..f  all  .l.'s.iipii.ms,  1..  .1..  _ 

..vi  d..\/  ■  painting,  glazing  ami  dceorating,  iind  to  .•ari  v  on  all  I  Ol  r 

(  .\t  (l.iy  <  .11  in  ni(  Is  in.'id.'i.tal  ilni'.'l..:  H.)  'I'o  .'onslru.  I,  |.m'-  ,,,  ....  , 

!e  two  Ciirs  ol  the  ('luise,  l.'i.se  i.n.l  op.-i'i.l.'  gl:.ss  worl.s  ;ind  ui;.nu-  p'  I  I. It  Noli..'  e.  ti 

dl  il  business  nre  faelori.'s  of  gli.ss  iu  iii  i.'s  of  I'M  i  y  il.'si'i  .piion :  to  l.)ui'l..'.'  (  ompani 

ilod  ...i/l  io<i..lh,d  '  manufael III')',  l.uri'lias.'  or  ..I li.'i'w is.'  i.ei(Ui.'i',  liold.  i.e.'.i  1 -u.'.i  ii.j  in.'  i.n 

detl  .mil  1  l^l<db‘'l.  !  ,„vn.  sell,  trad.'  an.l  .l.  al  in.  .'xpoi'l  i.n.l  iiiipoi'l  mh-v  o  i.hi.'l"'.'.  hi'i, 

severill  ilddlllonal  1  g.io.ls,  Wiu-.'S  i.n.l  . .  iiml  iiii.v  i.rii.'l.'  ii.iiil.'  ''.'i  t.  iin'orpoi 

II*.*,  wiioil.v  or  in  pari  ol  glass,  i.nd  to  .'Ut  gl;iss:  (.*.  'I’o  lontitme.  ''”1'  ‘.[''v'"*!', 

.....oi.ir  lio.  1,0. ..I  Ciirr.v  on  iin.v  hu'.ini'ss  of  il  simili.r  nal  UK' to  I  In  for.-  iie.'o'inlanl.  v  I)  ii.illl 


buildings  in  the  neiir  future.  wholly  or  in  pill  I  of  gliiss.  iind  to  .'III  glass:  r.-i  'lo  ■',V, „V 

Thoi-o  i.:  ....tii'lt.-  .....oi.ir  li...  I,., ...I  Ciirry  on  iiii  hu'.iiii'ss  of  il  si  III  il.a  I' i.a  1  111  (•  1  o  1 1  n  lor.-  .ii.oi.i.ini  . 

.  i  '.hi  loi.il  ^,„ing  or  an.v  l.iisim  ss  whi.  li  ma.v  1..- ol  a. 1  v iiniag.  i |  "  l‘"  -''.I 

oltieials  ol  ill*'  Aloiltreal  I'.ngineei'ing  (  o,,  Hk' eompan.v :  I.it ‘I'o  pur.'liase  ami  ae.iuire  as  i.  going  '  maiuil.i.'t  in  ei .  ol  .'-li.i  w  il 


who  have  the  eonirael  for  the  new  street  I  eon.-.'i'n  tli.' ti'a.l.' ami  husin.ss  |i 

railway  which  will  1. . .  here  I  kis  j  v‘p,lu,mar'or'!|,.''' h\tmm^^ 

year.  The  se  veral  routes  are  now  being  j,,., son  ,‘.|■■|.a’l'lm  I'diip.  logcih.  i  'w 


sent  ly  lui 

i>  .  ;tl  I  hr  <  ity  1)1 
nl  II*  r  (‘ompany. 


pmpo’.r..:  j 

'I'o  Liriirrally  •!*  al  in  i  ( 
or  at'»‘nts.  ami  a<*«|ujrr 


onjunot i*)n  willi  I  he  in*  nihers  of  ujovahh 


.MOiMirai,  or  mi*'  oiisnii’s*'  uimi  .  .  . .  .  ,  — ,  /  ,  . 

prrson  or  part  ru'C'-liip.  lo;;rt  hrr  \\  1 1  Ir  all  oi‘  an.%  oT  (  hr  ’  h‘T\u-.r  la  mis  ‘*no  lot 


spority  or  uh*  eomjuuTy  hy  lavtnfr  the  oi>-  Potnu-il  nloiur  thr  lines  as  laid  down  I  to 

port  tnul  V  of  suhstTiluntr  for  I  hr*sr  nrw  issues  gi.  ‘i,!  u  'r  *  n  >  r  w  « i  Mh*n*)l.  ami  i*»  pa;. 

•I  t  Ii-ir  Thev  h'lrl  -i  I  I  he  s*)  me  t  i  mo  l.irirol  v  '  HV  hlVV  ,  mil.  It  ol  1  It.  lll.l  I <  I  ht I  1  or  t  he  j  m.  ill  and  ili-^l  nhiii  i.i 

at  par.  1  he.\  had  al  1 1n  sa me  ( i me  largel.v  ,  ,.,,,1^1  riiel ion  work  has  been  orderetl,  surveys  .-ompany  ..r  ..Hn  i  wi 
Uiereaseil  (he  reservi'  llinds  ol  (he  eompan.v.  I  u,,!,,,,  ,,m|e,...,k,,n  '.ml  -led. 'll  ....’.I  I  iiml  holil.  1  ilh.'i' as  pi 


He  ((he  presiden()  did  no(  metin  (o  siiy  (hii( 
(heir  |)olie,v  of  pii((ing  large  sums  (o  reserve 
should  be  itbiindoiied,  but  if  things  eontinii- 
etl  as  they  were  (he  directors  had  I'vtTv 


are  being  umlertak.  ih  ami  aetnal  ^‘;;;ir?;f'V;X'in!^ 

struetion  will  Mion  be  in  evidenee,  wilb  it  j  i.x.-liang,.  oHi.iw  i^e  .hs|.osi' ..f  l  h.' sliar.  s  .,! 
litrgi'  number  of  nu  it  emply  vi'd.  Unless  all  i  slo.  k.  I.onds  or  ili'l..'ni  in.'-  of  any  .'onii.a.i.v 


njovahlr  oi‘  jiumo\ani<‘  luoprrly.  rij^h’s,  or  ass<‘(  , 
ix'lonuintf  t<>  (tl*'  sai'I  hu'slo«’ss  ami  (li*-  yoo*t*\\iII 
lh*Tr*»r.  ami  l*»  pay  loi-  (In-  ''am*  1*.%  di*'  i'sm  . 
iu<  lit  ami  *ii'^i  rihiii ion  ot  liilly  paid-up  shaft  s  ot  this 
*‘ompan.v  or  *)(  Imtw i -.*• ;  (<•)  '!'*»  .sulr *-i  ilu  tor,  a*  *iniir 
ami  hold.  *  il  h«-i'  as  pi  iiu  irial  oi‘  ;u.:t'nt .  and  ah.solutrly 
as  owm  r  *»r  by  \\;»\  ol  i‘ollat*‘j‘al  s*'riu'iiy.  and  to 
*‘\<‘lianti*'  or  of  h*‘r\N  i-^i*  *|jspos*'  of  I  Id*  sliar*'s  of  *‘apit  .-il 
sfrrrk.  bonds  or  *l*  brniuri  s  of  any  rompau,\  *)i‘  *‘or- 
pora t  ion  \s  it  h  w  hi*‘h  ( Ills  romp.* u.\  h as  or  is  aboiii  lo 


sliuuld  h(' ahaiMlOIlrd,  hut  ir  t  nine's  rout  intl-  '  r.,il  n,,.  roinimnv  will  havr  s.-vri-Ml  '  pnralion  \si(h  nn  hi.h  (  h|s  r.imp'.uy  has  or  is  ab.uif  lo 

etl  as  they  were  (he  directors  had  I'vcrvi’  V  iT  i.-  .  ..oil..’'.  „  I,.  r  ,  '  hiiv.'  I.nslmss  illations  mot  wiili-ian.lmg  .Ii.in  II 

lioi.e  de.l'  beeinninir  wilh  Ihe  ve-ir  now  in  i  bt  the  street  railwiiy  reioly  tor  op.-ra-  ;of  ih..  ,f,  'I.,  ;,pp|,\  fo.-,  . . -  ot  h.iw  is,. 

I  '  ‘  ‘  ,  b  b  .  ,  •  B  >  '  "I  (j,jn  Oijs  f;dl.  Illld  much  more  than  l  he  1  ne'iuii'.'  iiny  i.al.  .its.  Ini  v.is  .1  inv.  nlion,  lii'iiisi  s, 

progre.SS,  t  lU'.V  W  OUld,  without  d(‘I)iir(  ing  |  v ill... I  i t  1...  1.  vhm  i«  li  L  ..l  e  t ..  l...  !  eoni  i-ssioi.s  I.n.l  Hi.'  liki'.  I'onferi'iii;;  iiii.v  I'Vi  liisi  v  e  oi 


ligli's,  Ol-  Iissci,  .lUtre  Slim.'  Ii.v  imn  lias.'.^^H 
III  Hi.'  gooil  will  leas.',  .'oiistni.'l,  huil.l,  il^™ 
rli*'  i'siii  all*>(-  mills  and  olh*'r  b^^^B 

nil  >sli‘<i‘('s  (iV  t  liiv  kituls  of  mo\  *-;ibh-  and  im^^H 
.,i, „  an;i  p.ivil,  g.'s,  ami  Pity  foiH 

t.  i.n.l  iih.'ioliiii'lv  'lel..'niun's  or  ..Hii  rwis.'  an^H 
si'(‘iii'i*\  -inil  id  of  f  li'‘ .''a  uii' Mf  any  fuanm-r  w  ■■ 
si, an  sb’.f'.'i, pit'll  b-  ">"l  ex.-hang,'  tin;  H 
I'oiiii.aiiv  III'  I'OI-  Pioli.Tl.v,  as  wi'll  as  Hi.'  iniH 
I'.soi' is’i,h.,ui  lo  lmii'hug;-.'i';'el.'.l  Hi.  t'.'..n  i,m» 
n.liiig  ,'ii,,n  I  1  '  shiir.'s  m  oih.  i'.'l 

i.’i''*’  *»!•  Of  h*  TVS  i'<**  n*»f  ami  of  In  r  ''•■fui'in*  '^.  a ml^ 


progr  •s.s.  tiie.v  wout,  .  vviino,  oeparting  speeiti.-d  in  the  bvh.w  is  likelv  fo  be  I  ‘‘"neessnms  ami  i  ,.'  hk.'  .'..nl  rt'mg  an.v  .  xelus, 

from  their  eaiHloils  poliev,  i)e  able  lo  reeom-  ..,i..  1  r  <1  :  mm-ex.  lusive  O.-  hmiiiil  light  lo  vise,  aii.v  -.  ft 

memi  iri-..i.|.||lv  im.rensini' >liv  irlemls  Time  '""H  <iml  HI  opil.tlloll  months  beloie  I  he  oHnr  inliii'miil  ion  as  to  iin.v  iiiv.iilion  will.  It 
niend  giadihillv  im  reasing  dUKlends.  I  lie.v  I  .s,.em  .imal.l,'  .,f  l.i  .tvg  ns,  . i  f.,,'  ,,nv  , 


I  ,  -  ,  ,  ,  I  ..  .  I  ■  I  time  limit  set  in  t  he  eoill  rmd ,  j  seem  I'iii.ahl.' of  h.ing  nsi.l  f,..'  an.v  piiipo-es  of  i  li. 

;  di.l  not  propose  af  present  to  make  further  Another  e.xc  .-dingl  v  important  feature  is  '  i..'.|tiisfion  of  whi.l,  may 

issues  of  new  eapitiil  linb'SS  some  exet'p  ion-  ,1...,  .  i;i  .,i;i.,„.‘,l  ..r  1 1,,  .  I'al.iiliili'd.  .hi.'.'H.v  ..r  iii.limllv.  to  h.  ii.lil  Hie  I'om 

ullv  (e.nnilmr  onnorf  unit  v  were  fo  oeenr  likelihood  ol  Hie  slieel  railway  ainl  lo  ns,  ,  .x,  ,.  is.-,  ,1,  v.'lo|.  or  gram  lie.  iis. 

*  •'  '  I  I  ”  ^  '  *^‘  eompan.v  arranging  lo  handle  .til  or  imist  of  j  m  resp.'.  l  of  ..r  ..Ihi  rwise  i.mi  n.  a..  iiimi  H...  pro 

NEW  SrLPIlITE  MILL  FOR  TIIOROLIN  » Ix! ywifehing  freight  ears  to  tim  west  in- lu.d'uMd'.T 

nw  I  •  i  I  dlislrial  sil(‘,  and  perhaps  fo  other  Indus-  ,  taking  of  iIh' (‘*»mpany  or  any  pari  ilMiaol.  for  .■'*1*1,  i  i  ,  i 

I  hu  I\la(*(  hrniat'k  nitrrf’sls,  who  an'  trial  siles*  t  hits  doiiiT,;  a  way  wit  it  1  lu'  liiiplea-  |  <‘ofi''id«'ration  as  Ihi'*4)mpany  m.iy  dunk  id,  an*i  .''ha  os  or  boml  ;  ol  th*' 

(*ontpl('linp:  a  new  t  wo-maeliine  news-print  sant  e<)nseqii(  n*M's  otMiaviiij^M  his  (Jtint' in  t  he  To'Vmn  hasr  thr  r.iodwil!  ri  -i^H 

mill  at  Thorold,  Out.,  have  deeided  to  build  a  heart  of  a  rapidly  growi.qTeity  with  stea  m  i  '-dtl^'lh.:  hM 

sev enty-ii\ e-toii  sSiilphite  tnill  immediately,  (uif^ines.  If  t his  arrangenM*nt  is  worked  out  anv  of  tin*  pr*)p»  ri v  ami  llaliihii*s  ni  this  < ompanv.  ‘^u  thr  bu-.ims"  *»i  .m.x  p*  tsofis.  lur^^M 
They  are  pun*hasing  timir  wood  from  it  will  be  a  goo. I  t  lung  for  all  intereste.l.  '  limriol,:;;'  hn-sneh^mmihawhiM 

Antleostl  Is  and,  delivered  to  »h('  mill  on  -  ...  L  ag^ntdor  any  t'.  .'"  ^  h.  nt  ttr.'s  of  l his  .'ompany  or  oHi.  t  « « 

the  WellaiHi  (anal  mi  harpies.  I  lie  jiew’  '1*1117  IWKW  \f1l  I  W  pany.  (i)  '!'*»  dt.st  ribut*-  amon^  m*  lubirs  of  thr  ,  1  *>  s*  II  or  ot  Iniw  jsr  disposr  of  rln^^H 

maehin(!S  are  2D0  ineln's  w  ide  and  liriven  ’  "  ■*  wm.'RitltfMkUl.' '  '  .  ompany  in  kiml.  an.v  sitar.  s,  .l.  h.  iilmcs,  se.'.nili.  s  !  ’',nv''m'!,oVlr''v'v"h 

h\*  steam  turbines  Mr  Warren  Curtis  .SIIhKKKIMiKh.  or  prop.  i ly  l.elonging  lo  Hie  eompiin.v :  ij )  ‘I  o  pay  ;  ' in  inn.  i  vv  li.it  .li^ 

n,\  srum  lurmiKS.  i\ll.  vvarnn  l  unis.  for  any  N,'rvie.'s  ri'ixl.ie.l  i„,  ami  for  anv  I.rop.ilv  '"m'  m  I'li.'meni  Ili.iel.ir.  .ash.  shiii.-.s 

.1)-..  IS  fhe  manager  at  1  horolil.  1  he  (  anadian  (  onneetlent  (  otton  Mills  amt  rights  ai'ipiin  .l  l.y  th,' .  ..mpany  in  sn.-h  nii.ni.e’r  "Ht.f  seeunln  s  issii.'il  l.y  , .tin', •  eorp. 

The  Tliorold  Board  of  Trade  will  invite  Company  has  definitely  decided  to  loeate  as  may  l.e  rll•l•lm'<l  .  M.i'diini,  ami  in  piirliiiitar  l.y  I  any  rigiils  iiii.i  pt'iv  ili'g.'s  iitta.li.'.l  Hi.-rt 

Hon  Frank  Coehrane  .Minister  of  Railways  in  Sherbrooke,  the  rateiiayers  of  that  eity  /k,  po’w.lrs'!,^;  j  '"T.:‘'r,'mum'r..ie  wuh  pai.|„p  shar.'s 

and  (  anaivH.  to  turn  the  nrst  sod  on  the  new  Iia endors^'d  a  by-law  submit  ted  mi  t  lieir  i  rneh  paraKraph  henof.  aV**  to  b**  in  no  v.isr  limit «'fi  or  p-mi.v.  *l*‘b*  nnir*  s  or-  oiin  rwiso  imy  per 

Welland  ship  eanal  at  Thorold.  Tlie  pulp  belialf.  Mr.  ( ’lias  W.  ITarav.  mill  arehiteet  j  i-estri*!!***!  *>y  r«'!*  r<'r.*‘r  t*»  or  inb  n  ncr  fr*)in  *h*5  I*'* 

and  paper  manufacturers  along  the  obi  of  N('w  Bedford.  Mass.,  has  been  in  Sh.-r- I 1  sm" 


taking  of  III*'  ***unpany  **r  any  pa 
witil  t  Ilf'  uuplo.'i-  I  <‘ofi''>id*'rat ion  as  the  *4)mpany  ni  iy  Hunk  til.  an*! 
rr  f  biv:  ibitw’  in  f  bo  I  |)art jcnlai  ty  f*)r  shares,  *j*  b»  ni  in *‘s.  l)om!s  or  si-rin  i- 
‘  ..  .  I  t  i**s  of  an.v  ot  lu‘r  «‘o mpany ;  (h )  'i'o  promol*-  any  c*)in- 


ii\*n(i')M  li*'*'n''*  s  ‘aoumi  vi(»n  iro  for  I !»*■  Nah' of 
ij;  aii.\  *‘\*‘lii^)\r  Ol’  I  •  br  -K.'iid  proper!  y  ; 

Viso  imv  s*‘rr*‘i  or  *\*’'‘® 

niiin'i  \\hi«  h  ma\  '-u  *1  bs  (  h*' ( ■ompamr-.'  \<‘r  ij« 

i\  piirpo'-es  of  t b*‘  ‘hrmi'il  m-**rssary  *tr  us*‘ful  for  il 
\(bi*‘h  iua\  ^.«i‘m  and  ■‘'p‘'*'l.ill\  . 

o  iH'iirin  Ihrrotii  '“’ueii*'  and  hr»ld.  s*‘)l,  ronJ 

|)  or  gi'iinl  lie.  uses  :  siil's''iil..'  f'.r  sleo'es  of  Hi.'  .'i.|.il,'.l J 
.  I,. 'll. mil  Hi,'  pro-  ,  or  oil.,  r  s.  ,'mil  ns  iss.ie.l  h.v  iillii'i'il 
,m,'..l  (g)  'I'o  .si'll.  '  P"i*ons  to  I'X.  i.'i'.,'  iiiiy  nglils| 
'op.'i'iv  i.n.l  mi, I, r-  .  o.vm'i'slnp  I'oiim.'l.il  i  i.'t'.'vv  till  j 
I  III..',,, I  f..i' .-Ill'll  !  I'ovv.cm  V  III  II.' i.l  sill'll  fliii.s, 


'I'llK  NEW  l-OTrON  AIII.LS 
SHERBROOKE. 


i.lr..  is  fhe  manager  at  Thorobl. 

The  Tliorold  Board  of  Trade  wi 


j  'Fhe  (’anadian  ( 'onneetient  Cotton  Mills 
itivite  Company  has  definitely  decided  to  loeate 


any  ot  tin*  properly  and  habihiirs  ol  tins  ronipany. 
or  for  any  olln  r  purpose  whieh  nia.\  se*'m  «’aleulai*‘d 
dirrefl.v  or  indir*'*  ily  to  b*  n♦■llt  this  eompan.v.  and 
to  Hf'i  as  a^^ellts  for  an.v  person,  part  jtership  or  com¬ 
pany.  (i)  'I'o  flt.st ribut*’  amon^  Ho-  m*  iniMrs  of  the 
eompan.v  in  kind.  an.\  shar*s,  debentures.  s*‘eur)ties 
or  prop*’rfy  beloiudiit;  to  the  *’omp;in.v:  (ji  'To  pa.v 
lor  any  servi**’.s  rend*red  i*).  and  for  an.\  prop«’iiy 
and  ri(;)ds  amptind  by  i  he  (ompany  in  sm  h  manm  r 


:  Hon.  Frank  Cochrane,  Minister  of  Railways  in  Sherlirooke,  the  ratejiayers  of  that  eity 
j  anil  Canals,  to  turn  (he  first  sod  on  the  new  ha ving  eniforsed  a  by-law  submitted  in  (heir 


Welland  canal  are  taking 


greatest  ;  lirooke  looking  over  the  sit(‘  and  is  now  pre-  !  of  (•iiiuwlii  ami  e'isewii. 


ere.liteii  a.s  fully  or  pai'i  l.v  pai.l  u|):  H, )  'I’ll.'  powi-rs  in  j  '  "  re  mum -rale  vv  it  li  pai.i  up  slu.r.’s  e^ 
eael)  paragrai.ii  lier.'of.  ai'e  lo  he  in  no  v. ise  limit.'d  or  paii.v.  lll•l)el)l  iiri  s  lu'  ol  lii  i  vv ise  any  pers.  ^ 
rest  riel  eii  l.y  I'.'f.  ret.i'i'  to  or  iiifi'i'eiii'e  f.'om  Hie  ter  sirvi.'.'s  I'eiiilei'.il  or  to  hi‘  remit  1 

terjns  of  any  ot  lier  para^rapli.  Th*’ op*’rations  of  t  lio  pl')**tmxof  t h*‘ slKirc.s  ol  th*' capiMtl  stock  ot 
(ompany  to  b<‘  (’arried  on  throii/(hout  Hk*  Doininii»n  |  P*M*y  or,lor  an.\  tFlhcr  sj  rviccs  reiidcn'fl  a 


\i  iKl’lc if 'T'i'Ritvr:  interest  in  the  new  waterway  wliicli  will  j  paring  plans  and  speeifieations  for  the  fae- ,  cut  (ila 

■  I.  nil's  X.1  .  4U,..„  I . . l  .  . .  rivi.; . . ...ill  ; . ,  i . ,  ..  ofliflV 


lirillianl'  Idt’fn.it ion  of  Hie  c(impan>.  or  Hi**  conducl 


muau  SO  much  to  them  in  improved  traris- |  lory.  This  concern  will  invest  about  n  I 


Cut  (ihiSH  f’ornpany.  I«imitcd.'‘  wilh  a  (Mpital  stork  op*-i'a! ions,  under  the  name  ol 
of  lifty  thousand  rioDurs.  divided  into  .500  slian's  of  ^  oinpany  Isiiniit'd  ol  .Moiiircul 


FoiiT  Willi  v.vi,  O.xt. — The  announce¬ 
ment  has  been  made  that  the  Tees  &  Beree 
Manufaeturers’Agcnts  have  purchased  the 


'  portation  facilities. 

WEST  INDIAnELECTKlc 


h.  ami  Hk*  cliief  place  of 


quarter  of  a  million  dollars  in  plant  and  |  imsiiu-ss  of  Hie  sai.l' eompan.v  to  tie  at  Hie  ( 'ity  of  ‘'I"’ “"t* ''‘’"•'•y  (■ 

eauipinent  and  expt'cts  to  be  in  opiTation  bv  !  Montreal,  in  Hie  Provineeof  (iuehi'C.  I  ’’''i*,!,*  '’  '"""Ite'l  dolliirs  (.-J lOO.lfO)  each. 

Ian  larv  1074  The  nrinr  ire.l  linl  «  of  baled  at  Hie  oftlee  of  Hie  .Seerelary  of  .state  of  ,  *»'  l.>fi'ieu'a|  I'laee  "I  husmes.s  of  the  corporal 
January  iyi4.  me  pnneipal  lines  (”  :  r'anada  this  IHlli  dav  of  Viiril  lilia.  will  h.' m  the  en  v  ol  .Montr.'al.  ; 


A  dividend!  of  1 per  cent,  has  been  I  production  are  cotton  fabric  used  in  the 


wholesale  warehouse  at  present  occupied  by  declared  by  the  West  India  Electric  Com-  manufacture  of  automohile  tires  and  a 


the  Fife  Hardware  Co. 


pany  l.imited,  payatih'  2nd  .fiily. 


dryer  ft'lt  used  in  ptiper  mills. 


Canada,  this  IHih  day  nf  .April.  MH.s. 

THOMAS  Ml  l.N  KA', 

rfid(“r-S*'crctary  of  State*. 
Kl.l.M  t'E'l*  A;  I  >  \  I  \  D,  Sitlicilm  s  fur  \pi>hcttut.s« 


upt'rai inn.s.  under  th*‘  name  of  '  .Maritime 
('ninpany  Isimiicd  of  .Muiiircul."  with  a  ca.'l 
(’Upital  stuck  of  forty-nine  tliousand  (lollars  ($] 
000  00).  divided  into  four  luimtrcd  and  ninety 
sharts  of  one  liuiidred  dollars  (.5100.00)  each.  J 
'Du*  pi’inci{)al  place  of  business  of  the  corporate 
will  be  in  the  cit>  of  Montreal.  fl 

Dated  from  the  olUce  of  ilu*  Urovincial  Secre® 
ilii.s  iwelfili  day  of  .May,  S 

V  .1  SIMAHD.  ■ 
v‘*  n  i  »ci»iny  I Vt)\  ineial  s^iXiviAryM 


/ 


m 


THE  financial  TIMES,  MONTREAI,,  SATURDAY,  JUNE  14,  1913. 


AN  INVESTORS’  GUIDE  TQ  CANADIAN  SECURITIE 

Stocks  Listed  on  the  Montreal  Stock  Exchange.  Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Bell  Telephone  Co . 

Brazilian  Traction . 

Brit.  Col.  Packers  Assn . 

Bri'  t^ol  Packers  .\s8n  Pfd.  A. 

Ca]r  ■  '  V  Power . 

Cana  I  la  II  Pacific  Railway . 

Canadian  Car  Foundry  Com  . . 
Canadian  Car  'Foi'ndiTz-Pfd  , . . 

Canaifa  Cement  Com . 

Canada  Cement  ITd . 

Canadian  ('onverters . 

Can.  t’on.solidated  Rubber . 

Can.  Consolidated  Hub.  Pfd  . . 

Canadian  Cottons  L’td . 

Canadian  Cottons  Pfd. . 

Canada  General  Electric . 

Canada  Ixicomotive  Co.  Com  . 
C.anada  I>ocomotive  Co.  Pfd.... 

Crown  Reserve  Mining  Co . 

Dominion  Canners  Com . 

Dominion  Canners  Pfd . 

Detroit  Electric  Ry . 

Dominion  Coni  Pfd . 

Dom.  Iron  &  Steel  Pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  Conw . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  &  Cora.... . 

Duluth  S.  S.  «fc  \.  Pfd . 

Duluth  Superior  Traction . 

East  Can.  P.  P.  Co . 

Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . 

Gould  .\I’fg  Co . I 

Gould  M  ’fg  Co.  Pfd . : 

Halifax  Electric  Ry . ' 

Hillcre.sl . ! 

Hillm>st,  Pfd . ; 

Intercolonial  Coal  Com . 

Intercolonial  Coal  Pfd . 

Internal ionnl  Coal  &  Coke . 

Illinoi.s  Traction  Coy.  Pfd  .... 
Kaministiipiia  L.  A-  P.  Co  .... 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  Pfd  . . . 

Laurentide  Co.  Lt’d . 

Macdonald . 

Mackay  Coy.  Com . 

Maekay  Coy.  Pfd . 

Mexican  Light  &  Power  Co  . . . 
Mexican  Lt.  &  Power  Co.  Pfd  . 
Minn.,  St.  P.  &  S.  S.  M.,  Com. 
Minn.,  Sf  P.  &S.  S.  M.,  Pfd.. 

Montreal  Cottons  L’td . 

Montreal  Cottons  L’td  Pfd  . . . 

?  Ion  I  r- •ill  L.  11.  &  Power . 

Montreal  Loan  &  Mortgage  .. . 

MorPre.il  'I'elcgraph . 

Monrrcij  Tramways . 

Montrcil  Tramways  Deb  .... 
Nor.  tihio  Trac.  <fe  Light  Coy. . 

North  U’est  Land  . 

Nova  Scot  ia  Steel  &  Coal  Com . 
Nova  Scotia  St.  &  C’l  Pfd. . . . 

ipissing  Mines  Coy . 

gilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pfd . 

Ottawa  Light  &  Power  Coy  . . 


1  CAPITA! 

95 

> 

DIVIDEND  PER  CENT. 

1911 

j  1912 

j  1913 

a  Issued 

Preset 
1  (J’rtoi 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

$ 

K)  is.txio.oon 

1 

!  0 

■Jan.,  Apl.,  July,  Oct  .. 

.  153 

140 

176)4 

145 

173 

143 

K)  104,. 500, (XM 

!  ‘'4 

Feb.,  Mav,  Aug.,  Nov.. 

.  KX))^ 

84*4 

101 ) 

z  84*4 

0  1,511,400 

!  3)2 

May,  Nov . 

.  79)4 

39 

162 

67)-4 

160 

141 

0  635,(XX) 

May,  Nov . 

.  98 

90 

158)4 

99 

1.59 

149 

0  1 ,8.50.0(K1 

57 

55 

10  224,(XXMXX) 

■2)4 

Jan.,  Ap!,  July,  Oct . 

.  246)4 

i!xi)4 

28^7^ 

226)4 

206  ( 

z  211 

0  3,975,000 

2 

April,  Nov . 

75 

tX) 

!)2 

61 

S3' 

J  78 

0  7,tXX),000 

1)4 

Jan.,  Ajil.,  July,  Oct . 

109 

101 

116*4 

102 

ns 

112 

»)  13,.500,000 

31)4 

20 

I  31*4 

:  26 

30' 

.!  26*4 

10  T(),.500,(XXI 

i  1;'4 

.  Feb.,  May,  .Aug.,  Nov.  . 

92 

80 

^  95)8 

1 

94 

j  88  ' .. 

10  1,733, .500 

1 

i  I'eb.,  Mav,  Aug.,  Nov.  . 

45)4 

•  32')f 

1  48 

1  30)4 

.50 

!  45 

0  2,805, .500 

1 

1  Jan.,  Aj)!.,  July,  Oct . 

9914 

8.5 

i  86 

!  8.5 

9S 

;  !K) 

0  1,9S0,0(X) 

IH 

i  .Ian.,  Apl.,  July,  Oct . 

BXi 

1  B)5 

1(X) 

1  1(X( 

1  9»t 

1  97 

0  2,71. 5, (KX) 

‘24)4 

:  17 

1  35*4 

;  16)4 

1  45 

I  ;{-4)i 

0  3,575,(XX) 

1 H 

'  J.an.,  .Apl.,  July,  Oct . 

79 

1  60 

i  78 

j  69 

1  S2 

75 

0  1  8,0(X1,(XX) 

1  1)4' 

Jan.,  Apl.,  July,  Oct . 

112)4 

'  108(4 

122 

'  107)4 

1  116* 

111)4 

0  1  2,000,000 

34 

i  3314 

'  60*4 

.  29)4 

67  )^ 

'i  .5;{ 

0  '  1,. 500.000 

'  1)4 

!  Jan.,  April . 

!  93)4 

i  89)4 

i  96)4 

'  86)4 

95 

1  61 

1  i  1,999,957 

2A3 

'  Monthly . 

3.62 

2.40 

3.70 

2.90 

4.11 

!  3 . 45 

1  1  2,148,600 

iH 

1  73 

i  60 

j  86 

60 

86 

!  64)4 

0  !  2,170,(XX) 

1)4 

.Ian.,  Apl.,  July,  Oct . 

1  in.5 

!  92 

1  105 

■  102 

I  102)5 

i  101 

0  i  12,.5(X),(XX) 

:  i)i 

March,  June,  Sept.,  Dec. 

77)4 

•  63*4 

1  76)4 

.5.5)4 

!  Ii3  )'4 

)  '  3.000,(XX) 

1  3)4 

'  Jan.,  August . 

11.5 

1  BX) 

115 

;  108 

!  112'- 

,  109 

0  ;  5, 000, (XX) 

3)4 

!  .April,  October . 

106 

1  100 

1  106 

ItX) 

1  103 ' 

98 

)  :  35,6.56.S(XT 

!  1 

■  Jan.,  Apl.,  July,  Oct . 

63)4 

1  .50)4 

!  69)4 

.54*4 

1  59 

41 

5  ■  400,IKX) 

!  m 

J.an.,  Apl.,  Jnlv,  Oct . 

1  110)4 

'  102 

165 

KHi 

j  130 

j . 

5  ;  5,000, (XX) 

1  I’z 

J.an.,  .Apl.,  July,  Oct . 

1  75 

:  61 

'  83 

:  (i.5*4 

1  •SO)-; 

'  77)4 

)  1  1,864,373 

'  1)4 

(  Jan.,  Apl.,  July,  Oct . 

;  106 

:  96 

i  105*4 

i  99 

1  105 

1  1(X) 

1  1  12,(XKMXX) 

)  ,  10,(XX),(XX) 

1 . 

1 . 

1 

, . 

i . 

I . 

( . 

)  1  3,.5(X),(XX) 

Jan.,  Apl.,  July,  Oct . 

I  8.5 

79)4 

80 

1  70 

1  72)^ 

!  iiS'A 

(  '  1,.5(X),(XX) 

1 

1  50 

47 

42 

5 

1 . 

j . 

:  1,7.50, (XX) 

■ 

47)4 

j  45 

44 

1  38 

1,2.50,)XX) 
71.5, (XX) 

1:'4 

1)'2 

Jan.,  .April,  July,  Oct  . . . 
Jan.,  April,  July,  Oct  ... 

8/  ;*4 

no 

:  8'i)^ 
no 

;  S4 

i(X))4 

) 

li‘4 

Jan.,  April,  July,  Oct  . . . 

100)4 

ItX) 

TOl  •)4 

1,4(X),(XX) 

2 

Jan.,  Apl.,  July,  Oct . 

1.55 

129 

161 

1.50 

100 

1,59 

1,(XM»,(MX) 

J7  3; 

‘>5 

70.5,700 

U’l 

. 

. 

85 

80 

.5(X),(XX) 

March,  .Sept . 

43 

i  250,(XX) 

March,  .Sept. . 

80 

. 

1  3,(X)0,(X)0 

!  6,48.s,400 

1)2 

Jan.,  Apl.,  July,  Oct . 

07 

95)4 

64 

89 

. 

95)4 

89 

93)4 

89 

:  2,(X)(),(XX) 

Feb.,  May,  Aug.,  Nov.  . . 

128 

100 

1  2,1(X),(X)0 

Mar.,  June,  .Sept.,  Dec. . . 

152 

133*4 

145 

125 

147*4 

124 

j  i  H  K} 

1)'4 

Mar.,  June,  .Sept.,  Dec. . . 

130 

117 

122 

115 

118 

115 

1  7«2(H),(K)0 

2 

Jnn.,  April,  July,  Oct  . . . 

230 

136 

240 

155 

233 

185 

1  3,(KX),)XX) 

.  1)4 

.Tan.,  Ap!,  July,  Oct . 

62)4 

46 

1  4  i 

l)i 

Jan.,  Ap!,  July,  Oct . 

95 

76 

92)4 

75^ 

80 

78 

!  50,(X)0,000 

1 

Jan.,  Ap!,  July,  Oct . 

77)4 

68)4 

78)1 

66)4 

08)4 

65)4 

1 

1 

Jan.,  Ap!,  July,  Oct . 

93 

80 

103(4 

80 

82)4 

71 

!  6,000,000 

3)2 

Mav,  Nov . 

107 

103 

104)4 

104)4 

102*4! 

20,832,000 

3)4 

April,  Oct . 

152 

126  1 

154)4 

130 

142  1 

117)4 

10,416,000 

3)4 

April,  Oct . 

160 

146 

149)4 

148)4 

. 1 

3,000,000 

1 

M.arch,  June, Sept.,  l3ec. . 

1 

66 

46*4 

03  1 

58 

3,000,(XX) 

1)4 

Mar.,  June,  .Sept.,  Dec.. . 

104 

103  1 

106 

•104)4 

105  ).^ 

T02 

17,000,(XX) 

2)4 

Feb.,  Mav,  Aug.,  Nov.  . . 

193)4  ! 

141 

242)4 

187 

240 

203 )  •; 

600,000 

4  i 

March,  .Sept . 

157  i 

i:i5  1 

150' 

140 

190 

2,00(),(XX) 

2  1 

Jan.,  Ap!,  July,  Oct . 

150)4  1 

145  1 

1.50 

146 

147)4 

i:t9 

3,(XX),()(X) 

44)4  j 

37 

150  ! 

42 

175 

140 

15,9.5(),680 

2)4  ! 

Ajiril,  Oct . . 

87  1 

80 

85 

Hi 

9,(XX),0(X) 

1)4  1 

Mar.,  June,  ,Scpt.,  Dee. . . 

54 

39)4 

70  1 

58)4 

70 

69 

.59,157 

5 

1 

1 

6,(XX),(X)() 

VA 

Jan.,  Ap!,  July,  ( )ct, . 

102)4 

85  i 

97*4  ! 

81)4 

88 

75 

1,030,(X)0 

2 

J.an.,  Ap!,  .Inly,  Oct . 

130  ; 

1‘20 

130 

r23 

F25 

1‘20 

6,(X)0,0(X)  i 

5A2)4 

Jan.,  Ap!,  July,  Oct . 

1.05 

7.45 

9  3-16 

7.12)4 

;).00 

8.75 

2,,5(X),(X)0  1 

2 

Jan.,  .Ap!,  .liiiy,  Oct . 

Mar.,  .bmc.  Sept.,  Dec. . . 

136)4 

121)4 

133 

123 

1‘29 

120)4 

2,(X)(),(X)0 

1)4 

2 

129 

121  ; 

123 

118 

118 

113 

!  1,984,4(X)  i 

.Ian.,  .Aj)!,  .luly,  Oct . 

165 

127 

175)4 

145)4 

1!(2 

T73 

]  600,000  ; 

3 

March,  I'*  pt . 

55 

70 

1  2,1.50,000  1 

1  1 

Fell.,  Mav,  Aug.,  Nov.  . . 

63 

54*4 

61)4 

54)4 

85*4 

58 

54 

•!  1,075,(XX) 

1)4 

I'cb.,  Mav,  Aug.,  .Nov.  . . 

90 

.SO 

89 

88 

83 '4 

;  3,(XX),0U0  : 

1  ; 

.Ian.,  .April,  July,  Oct  . . . 

75 

50)4 

S3 '4 

73)4 

72 

00 

j  5,000,000  . 

1 

73 

70 

1  9,999,500  ! 

66)4 

.i'l  ! 

60 

10'4 

21  1  . 

13 

10,(M)0,(X)0  : 

U  i 

Mar.,  June,  .Sept.,  Dec. . .  | 

126'  ..  ! 

92'.;  1 

1'26  I 

103 

1  lit'.. 

101 

!  1,(X  (0,000  i 

i'i  i 

' 

; 

i 

95 

!)4 

1  SOO.OOO 

. ! 

. 1 

111  1 

92 

. 1 

37 

:  1,200,000  i 

\ 

Feb.,  May,  Aug.,  Nov 

. i 

1 

118 

101 J4 

98  ‘ 

1,.5IK),000  i. 

40  1 

;t6)4  ! 

47' 4  I 

35 

•50 'ij 

40 

1,. 500.000 

3)2 ' 

March,  .Sejit . 

92'.'.  I 

90 

99'.'. 

90 

99 ',1 

91  *4 

li,(XX),(MX)  : 

1)2 

Jan.,  Ap!,  Julv,  Oct . 

124)4  1 

108)4 

31 

154  ■'4 

122 

149 '  .,j 

124 '4 

4.00(),0(X)  . 

. I 

38 

57 

35)4 

01 

55 

3,0fHI,0(X) 

H4  i 

•Ian.,  Aiiril,  Julv,  Oct  . . . 

97 

90 

101 

93 

103 '5.1 

100 

1,500.(XX) 

I'l  ’ 

iMari’h,  June,  (Sept.,  Dec. 

70 ' 

09  ?4 

1,. 500,000 

1^-4  1 

.1 

( 

1 

3',0(X)',(X)0  1 

70  1 

45 

72*,! 

44  , 

2,0(X),0(X)  j 

1)4 

Jan.,  A|)ri!  July,  Oct  . . . 

97;,' 

.S!» 

97  '  .ji 

93 

11,.5(X).(XX)  |. 

34)2 

32 '.4 

35 

‘_’ti‘4 

•28i:,j 

IS 

6,496,300  i 

Jail.,  .April,  July,  Oct  . . .  i 

91 

89 

91 '4  1 

89)4 

91 

85 '  ^ 

1 3,87.5, 0(XI  , 

.  ....  * 

8*4 

10',  ■ 

. 

10,974,600  I 

“  ! 

Jan.,  Ap!,  July,  Oct . | 

169 

121  )'«  i 

151*4 

131  1 

1  18  1  .,1 

132 

6.50,0(H)  1 

40)4  1 

37)4 

54 '4 

35  1 

00  ; 

49 ' 4 

1,(XX),0I)0  ! 

U’l  . 

March,  June,  Sept.,  Dec... 

90  1 

87 

92(4  1 

87)4  1 

93  1 

88 

2,826, 2(X)  ! 

A' 

Jan.,  Ap!,  July,  Oct . ! 

94  1 

93  ; 

90  i 

<(0  1 

. ' 

2,.5(X),0)X) 

I 

.50  1 

62  i 

40 

2,000,0(X)  1 

1*4 

Jan.,  April,  July,  Oct., . . . ! . 

' 

i 

96)4  ' 

!(4  j 

98  : 

94 

20,100,000 

))> 

Jan.,  Ap!,  Julv,  Oct . j 

111)4  ! 

ioi  { 

110)4 

103 

108)4' 

101 

3,0(X),(XX)  i 

, 

1 1 J 

Jan.,  Ap!,  Julv,  Oct . | 

140 

KM)  1 

140  i 

USi 

140 

140  ' 

. ! 

3,0003)00  ! 

5 

May,  Nov  . .  .". . 1 

1.50)4  ; 

120  '' 

1.59*4  1 

130  ; 

152)<2| 

151)4 

6,0(X),IXX)  ‘ 

3 

Jan.,  Ap!,  July,  Oct . 1 

■255)4 

185  , 

268  i 

210  i 

218 '4! 

191 

nds  Listed  on  the  Montreal  Stock  Exchange. 


Par 

Value 

Issue 

Due 

i 

500 

$ 

6,649,000 

i 

!  1925 

£1(X1 

2,238,066 

i  19-1() 

100 

0,2.57,000 

1  1929 

100 

4,100,000 

1939 

1000 

444,000 

1  1926 

1000 

2,579,f>00 

i  1946 

KKX) 

4,800,000 

1  1940 

.500 

.500,000 

1940' 

■500 

1,. 500, 000 

1  1951 

1000 

1,000,000 

j  1940 

500 

0,904,500 

1940 

1000 

2,618,000 

1922 

1000 

7,24.5,000 

1929 

100 

758,500 

192.5 

100 

1,162,000  j 

1925 

100 

1,000,000  1 

1925 

100 

450,000 

1925 

100 

1,500,000 

1930 

1000 

600,000 

1916 

500 

2,000,000 

1937 

500 

750,000 

1916 

1000 

1,000,000 

1923 

1000 

878,198 

1920 

100 

5,710, KX)  ! 

1935 

500 

11, .599, 000 

1933 

1000 

6,107,000 

1932 

100 

1,. 500, 000 

1922 

1000 

13,335,000 

1941 

1000 

1,000,000 

1932 

1000 

750,000 

1932 

100 

2, 000, (XX) 

1926 

£100 

5,11(),(X)0 

1940 

100 

3,815,834 

1936 

100 

6,120,400 

1939 

ItX) 

25, (XX), 000 

1935 

KMX) 

1,.500,(XM)  1 

1942 

.500 

6,(X)0,(X)0 

1929 

100 

2.4.50,(XXT 

1941 

1000 

2,.5(X),(XX) 

KX) 

7,00(),fXX) 

1940 

KX) 

1,(;4(),0(M) 

1919 

1000 

GOO, (XX) 

1928 

100  ' 

l,(XM),()tM) 

1931 

KMX)  : 

4,(XX),(XX)  1 

1935 

KMX) 

3.(H)0.(X)0  1 

1927 

500 

3.990.61.3  1 

1949 

£100  ' 

£308,219  * 

1940 

INT. 

PAYMENTS. 

1911 

1912 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

• 

High 

Low  j 

;  April,  Oct . 

■  Jan.,  July. . . 

1  April,  Oct . 

June,  Dec . 

'  June,  Dec . 

April,  Oct . 

Jan.,  July . 

April,  Oct . 

Jan.,  July. . . 

April,  Oct . 

May,  Nov  . . 
Jan.,  July  . . 
Jan.,  July  . . 
March,  Sept.. 
March,  Sept.. 
March,  Sept.. 
March,  Sept.. 


101*4  104 


Jan.,  July . 

Jan.,  July  .... 
March,  Sept... . 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Feb.,  Aug . 

Jan.,  July . 

May,  Nov  .... 

Jan.,  July . 

June,  Dec . 

June,  Dec . 

May,  Nov _ 

May,  Nov . 

May,  Nov  .... 

June,  Dec . 

Jan.,  July . 

June,  Dec . 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July  .... 
April,  October  . 

Jan.,  July  _ 

Jan.,  July  _ 

Jan.,  July  .... 
Jan.,  July  .... 
Tan.,  July.  .  . 
Sept . 


COMPANY 


Brazilian  Traction . 

Bell  Telephone . 

British  Col.  Packer.s  Com. . . . 
Britisl)  Col.  Packers  Series  A. 
Burt,  F.  N.,  Company  Com.  . 
Burt,  F.  N.,  Omipany  Pref.. 
Canadian  Car  A-  F’y  (,'om.  . .  . 
Camidian  (kir  it  F’y  Pref. . .  . 

Can.  General  Elec.  C'om . 

Can.  General  Elec.  Pref . 

Canada  Bread . 

Canada  Cement  Com  . 

(’anada  Cement  Pref . .’.... 

Canada  Life . 

Canadian  liocomotive  Com  . . . 

Canadian  Locomotive  Pref . 

Canadian  Pacific  Railway . 

Canada  Mach.  Corp . 

Canada  Nort  h  West  Land .... 
Can.  Northern  Prairie  Lands. . 

Canadian  .''alt . 

(’an.  Interlaki-,  com . 

('an.  Inlerlakc,  pref . 

City  Dairy  (’oni . 

('ily  Dairy  Pref . 

Con iagius  .Mines  . ..j 

Consumers  Gas . 

('onfederalion  Life  .•\ss’n . 

Crow’s  Nest  Piuss  Co.al . ■ 

Crown  Reserve . i 

Detroit  Unitisl . i 

Dominion  Canners  (’om . I 

Dominion  Canners  Pref . ' 

Dominjon  Coal  Pref . j 

Dominion  Iron  Pref . ' 

Dominion  Steel  (’orp.  Com.  . .  .j 

.  Dominion  'I’elegraiih . I 

Duluth  .S.  .S.  A  A . 

Duluth  .S.  S.  A  A.  Pref . 

Duluth-Superior  'I'raction . 

Electrical  Develop’t  Pref . 

llollinger  Mines . 

Illinois  Traction  Pref . 

Imperial  Life  Assurance . 

International  Coal  A  Coke  .... 

Lake  .Superior  Corporation . 

Lake  of  Woods  Milling  (Join  .  . 
Lake  of  Woods  Milling  PreL..  .j  . 
La  Ro.se  (Jonsolidated  Mines  .. 

London  Electric . ] 

London  .Street  Railway . 

A.  Macdonald . 

Mackay  Companies  Com . 

Mackay  (Jompanies  Pref . 

Maple  Leaf  Milling  Com . 

Maple  Leaf  Milling  Pref . 

Mexiean  L.  A  P.  Com . 

Mexican  L.  A  P.  Pref . | 

Mexico  North-Western  Rail’y.! 

Mexico  Tramway . 

Minn.  St.  P.  A  S.  S.  .\I.  Com.' 
Minn.  St.  P.  A  S.  S.  M.  Fref.  .! 

Monarch  Knitting  Com . j 

Monarch  Knitting  Pref . | 

Monterey  Ry.  Lt.  A  P'r  Pref. 
Montnuil  Lt.  Heat  A  Power.  .  i 
Niagara,  St.  C.  A  Toronto.  .  .  .  j 

Niiii.ssing  .Mines . 

Northern  Ohio  Traction  Com.  .1 

North  .Star . i 

Nova  Iscotia  .Steel  Com . j 

Nova  .Si'otia  .'^teel  Pref . } 

Ogilvie  Flour  Mills  Com . : 

Ogilvie  Flour  Mills  Pref . ' 

Ottawa  Elec.  Railway . | 

Pacific  Burt  Com . | 

I’acific  Burt  Pref . | 

I’cnman’s  Fjimited  ('om  . 

Penman's  Limited  Pref  . : 

I’orto  Rico  Railway . I 

Quo.  R’y.  Ij’t,  Heat  A'  Power.  .1 
liichelieu  A  Ontario  Nav’n. ... 

Rogers,  Win.  A.,  (Join . 

Rogers,  W  in.  A.,  Pref . 

Ru.s.sell  Motor  ( 'om . i 

Rus.sell  Motor  Pref . ; 

Sawyer  M.assey  Com  . ! 

.Sawyer  Mas.sey  Pref  . ; 

.Shredded  W  heat  Coin  . 

.Shredded  Wheat  Pref  . 

Spanish  River  P.  A  P.  M’s  Com. 
.Spanish  RiverP.  A  P.  ,M’s  Pref.  ^ 
.St.  Lawrence  A  (Jhicago  Nav.  .j 
Steel  ( 'ompany  of  ( 'anada  ( lom.j 
Steel  (Jompany  of  Canada  Pref .  j 

Toledo  Railway  . ■ 

Tooke  Bro.s.  Com . . 

Tooke  Bros.  Pref . : 

Toronto  Railway . 

Toronto  Pa|)er . i 

Tretheway  .Silver  Cobalt  Mine. ' 
'I'ri-f'ity  Railway  A  Light  Pref.! 

Tuekett  Tobacco,  com . ‘ 

Tuckett  I'obacco,  pref . 

Twin  City  Rapid  'I’ran.  (’om. . 
Twin  (’ity  Rapid  Tran.  Pref.. 

Union  I.ife  .‘\ssurance  . [ 

Union  I.ife  .Assurance  10%  pd..' 

Victoria  Rolling  Stock . .  .  .  .  '  .I 

Western  ('anada  Flour  Mills..  .1 
Winnipeg  Railw.ay . ' 

‘Less  than  ten  shares. 


DIVIDEND  PER  CENT. 

1911 

1  1912 

1913  1 

1 

Par 

'y&pitHl 

Issued 

•  ITcs’t 

How  and  When  Payable 

High 

j  Low 

High 

Low 

J 

1 

100 

$ 

1 

:  104, .500, 000 

VA 

!  Feb.,  Mav,  Aug.  Nov. . . 

i 

'  99 ' 1 

85 

KM) 

1  1.5,(KX),(XX 

2 

i  Jan.,  April,  July,  (Jet  . . 

.  153 

141  (g 

176 

i  146 

T’.i  1 

100 

'  1,511,4(X 

3' ; 

'  M.av,  Nov . 

.1 

1  39 

1  161 

65 

ir/M..' 

KX) 

1  63.5,(XX 

,3,'.z 

i  May,  Nov . 

.  j  96 

1  84* 

154 

1  95 

iTio 

100 

1  7.50, (XX 

i  .Tan.,  April,  Julv,  Oct  . . 

.  118*4' 

i  96  ij 

95 

100 

1,4:j0,20(l 

U'4 

!  Jan.,  April,  July,  Oct  . . 

.!  1223+ 

108 

!  Il9'.f 

101 

KX) 

!  3,.500,0(X) 

2 

!  ITalf-ycarlv . 

•  1 . 

;  HSJ2 

6934 

H 

KX) 

i  6,KX),(XX) 

JA 

,  Jan.,  April,  July,  Oct  . . 

i  11.5 

;  102 

lOo 

5, 640, (XX) 

VA 

'  .Ian.,  .April,  July,  Oct  .. 

99 

119 

107 

1  ii'i  1 ,  ij 

KX) 

2,0(X),0(X) 

3(2 

114* 

,  112* 

3834 

35 

1 

KX) 

2, .500, (MX) 

' 

i 

■  .‘ISli 

30 

::  I :  .  .1 

100 

13, .500,000 

! .  . 

i  31 3i 

^  203<j 

31*8 

26(4 

■ 

100 

10,500,000 

I’cb.,  Mav,  Aug.,  Nov.  . 

'  92 

'  3014 

9.5*4 

,  88 

100 

1,000,(XX) 

4 

!  April,  Oct . 

165 

165 

170 

170 

1 

100 

2,{X)0,(X)0 

1  35 

.30(^ 

60  (i 

:  28(4 

m 

100 

1,5(X),(XK) 

IH 

Jan.,  .April,  Julv,  OO  -  •  • 

'  93 

'  88 

1 

:  281*7 

■  S3 

1 

100 

198,0(X),000 

1 A  +  h 

March,  Juno,  .Sejit.,  Doc. 

!  2453^ 

196*4 

22734 

266  V  zfl 

100 

1,2(X),0(X) 

65 

25 

1  ( 

1 

59,205 

;  99 

1  99 

5 

l,.500i(XX) 

6 

.April,  Oct . 

1 . 

1  .  ... 

H 

100 

606, 7(X) 

Jan.,  .Aiiril,  July,  Oct  . . 

110 

KX)* 

11.5 

no 

1  \  H 

KM) 

1,(KX),000 

1  ■ 

KX) 

l,0f)(),(IO0 

1*4 

.Ian.,  .April,  .liilv,  Oct .  .  . 

■ 

KX) 

.565,(XM) 

1 

1  .Ian.,  Julv  . 

'  00 

:!5 

61 3^ 

48 

104 

KX) 

700, (X)0 

■  .Ian.,  -April,  July,  Oct  . . 

'  102*4’ 

9434'’ 

1023  ^ 

'  9934 

5 

4,0(M),000 

64  3 

Feb.,  Aliiv,  .Aug.,  Nov  ... 

7(M) 

6(M) 

8  2.5 

6.70 

AH 

.50 

4,370,.5(M) 

•■3  .'2 

.Ian.,  April,  Julv,  Oct  . . 

!  20338 

VJI 

196 

190 

100 

KX),)XM) 

:  .March,  June,  ,Scpt.,  Dec.. 

'  . 

100 

6,212,066 

1  77 

70 

77  !  ;  6: 

1 

KM) 

1,999,9.57 

2+3 

1  Monthly  . 

3.(i0 

2.40 

3  70 

2.95 

4  1.5  3..5( 

12,.5(X),()(X) 

ll’z 

!  March,  June.  .Sept.,  Dec.. 

74'g 

li.5J4 

74(2 

.5734 

.80 

KX) 

2,I4.S,0(X) 

U'2 

.Ian.,  .\pii!  Julv,  Oct .  .  .  , 

'  72'^ 

63*4 

.SO 

60 

1  0! 

KM) 

2, 170, (XX) 

Jan.,  .April,  July,  Oct  . . . 

105 '« 

99 

10.5 

KX) 

102 9? 

KX) 

3,(XM),(MX) 

Fell.,  .August . 

1143^ 

100*4' 

115 

10834 

102'  '  10 

100 

20,0(X),(XX) 

'33  iz 

April,  Oe( . 

10532 

99(8 

10634 

101(4 

KX) 

35,6.50,800 

% 

Jan.,  .April,  Jiilj-,  Oct  . . . 

02  3i 

•50' 4 

69*4 

55*4 

.58-.,  4; 

.50 

1,(XM),(X)0 

Jan.,  .April,  July,  Oct  . . . 

111 

KX) 

K)7(^ 

103 

102'  KX 

KX) 

12.0(X),(XX) 

153; 

Ml.; 

100 

K),0(M),(X)0 

28 

26'  , 

KX) 

3,.5(X),0(X) 

I’i 

Jan.,  .April,  July.  Oct  . . . 

80 

7832 

80(2 

70 

74  61 

KXJ^ 

3, (MX), (XX) 

00(4* 

50 

83 

t)6 

S.5  1 ..  S-! 

;) 

3, 000, 000 

3 

lA 

2 '  •> 

Every  4th  week . 

19. (M)  lot)' 

KX) 

KX) 

5,304,600 

450,000 

Jail.,  .April,  July,  Oct  . . . 
Jan.,  April,  Julv,  Oct  . . . 

95 

S'JJs 

9334 

89^ 

92 '4  8(' 

149  !• . 

1 

3,0()0,(K)0 

72 

40  1 . 

KX) 

40,(X)0,000 

2 

29*i 

2132* 

34 

28 

30  1, 

KX) 

2,KX),(XX) 

March,  Juno,  Scjit.,  Dec. . 

14034- 

13.534 

1  12  13, 

100 

1,. 500,000 

lA 

March,  .Juno,  Sept.,  Dec.. 

12434 

1'23(^ 

P22 

119(4 

117^41  !»■ 

.5 

7,493, 135 

2A 

Jan.,  April,  July,  Oct  . . . 

5.00 

3.78 

4.10 

2.10 

3  20  1  2.11 

KX) 

406,200 

29 

17 

40 

.5.52,000 

i 

•Tan..  Julv  . 

100 

3,0()(),0)(0 

I'f 

Feb.,  Mav,  .\ug.,  Nov.  .  .' 

60 '  .1  4' 

KX)  ! 

41,380,4(X) 

Ki  ! 

Jail.,  A|>ri!  July,  Oct  . . .  j 

95 

76  : 

92'.^ 

75(4 

87'.,!  7. 

KX)  ' 

50,0(X),()00 

1 

Jan.,  April,  July,  Oct  ...! 

77  ■ 

(i8 

7134 

68(4 

69  1  ()• 

KM) 

2,.5(K),0()() 

iU  ; 

70 

39 

73 

61 

63  ’  ,1  '  5 

KX) 

2,.500,000 

Jan.,  Afiril,  Julv,  Oct  . . .  1 

101  : 

8932 

103 

94 

100  1  9; 

KX) 

13,385,000 

i'A2 

Jan.,  .April,  July,  Oct  . .  .| 

92 

82 

103 

80(4  i 

S2  *  7: 

100  , 

6, 000, 000 

May,  Nov . 1 

109 

KX) 

9334  ' 

93  ' 

100 

25, 000, ()()() 

50*4  i 

47*4* 

KM) 

16,487,400 

1*4 

I'd).,  Mav,  Aug.,  Nov  .. .' 

126 

n2'4 

KIS'-,  10.' 

KX) 

20,S32,<I()() 

iA  , 

.April,  <  )ci . : . ! 

148,'i^ 

130*^ 

51 '4  . 

126 

131*.,  .! - 

KX) 

K),1K),)X)() 

5!^  ' 

April,  Oc( . ' 

100 

116 

149 

148  ! 

.  1 - 

100 

1,275,(M) 

1(2 

h’cb.,  Mav,  Aug.,  Nov... .! 

. ; 

91 

88 

,s6  7. 

KM) 

7.50, (MM) 

1*4 

h'cb.,  .Mav,  Aug.,  Nov  .. .' 

1 

95 

9234  ' 

KM)  9 

KM) 

.5)K),(M)0 

Mav,  Nov  . 1 

73*.,'  : 

73 

79 

74 

60  ['.... 

KX) 

17,()(M),(MM) 

.”4 

I'l  l).,  May,  ntig.,  Nov  .. .! 

1883^ 

11634 

2.‘>2^  1 

195  , 

231”>  j  20 

100 

925,000 

.  ' 

.... 

6,(MM).(H)I)  .. 

5  +  2';.  1 

.bill.,  .April,  .liilv,  < )ct  . .  . 

1.30 

»  52 

',.75 

o  .so  !  S  1. 

100 

1 

9.))(H),(M)0 

1,3(MI,(MM) 

A 

Jan.,  April,  .luly,  ( )ct  . . . ! 

72 

8534 

100 

0.IM)().(HM) 

'2  1 

•lam,  .April,  .liilv,  ( )c(,  . .  . 

102(2  i 

88'.,  1 

95 

12.5 

■87'.,  7 

100 

1,()30,(MM) 

2 

.lam,  .Apri!  .hih  ,  ( )c(,  . .  . 

P25 

122*4  1 

125 

81*4  ; 

125  12 

KX) 

2..5(MI,0(I() 

2 

.lam,  .April,  liilv,  <  )i  t  .  .  . 

131 

123*.,* 

1 22  ' . 

100 

2.I)(M),(HM) 

A 

.Man’ll,  .lime.  Sept.,  Dec.. 

1--’438* 

1‘20'., 

i2.5 

1  18*4 

117  .... 

KX) 

1,2.50, (MM) 

332-11.’ 

.lam,  .April,  Julv,  t  'ct  . . . 

KM) 

0.50, (MM) 

Half  A'carlv . i 

4832 

37  1 

51*8 

38'*g 

41  3 

KM)  ' 

0.50.)  MM) 

U 

.Ian  .  .April,  .lulv,  <  )ct  . . , 

98 

88* 

94 

K8 

90  ,S 

100 

2,).5(),0(M) 

I'cli.,  Alav,  .Aug.,  Nov  ..  . 

03 

56*8  ' 

61 

55*4 

■  r» 

5 

1,075,(K)0 

A  1 

Feb.,  Mav,  -Aug.,  Nov  ..  .1 

89 

83  ; 

88 

85  j 

88  ' ,  ,S 

100  . 

3,(XM),(M)() 

Jan  ,  .April,  July,  Oct  . . . ; 

74,'.,-  1 

50' .J  : 

84 '.j  : 

72' 4 

KX) 

9,999,500 

05'' 4 

56  3  8  : 

53 '/8 

K)','  ' 

19  1  p 

100  ; 

K),0(K).(M)0 

2 

March.  June,  .Sept.,  Dec..' 

l'2ti*4 

93  ' 

12H'/8 

106)4 

118'  10 

100  1 

1,417,300 

Jam,  .April,  Julv,  <  )ct  . . . ' 

210  , 

<33-8 

207 

170 

175  )  1.5. 

100  ! 

OOOJXM) 

u 

.lam,  .April,  .lulv,  '  'ct  .  .  . ' 

115 

106'  , 

IK'.' 2 

IK) 

115  IF. 

KX) 

S(K).(MM) 

Feb.,  .Alav,  -Aug.,  Nov  .. .. 

KX) 

90 

l!5 

92 

91  3' 

KH) 

1,781,680 

■'4 

Feb.,  Mav,  .Aug.,  Nov  ..  .1 

KHl'2 

101 

118 

101 '4  : 

100  7.' 

KX) 

1,.500,(M)0 

i 

40 

25 

45 

:55)8  i 

•50  1  4-. 

100 

1,.5(M),(M)0  : 

13  2 

i 

Mar.,  Sciit . 1 

93  3 -i  , 

85 

993^ 

91  1 

KH)  9(1 

100 

8,7.50,(XK) 

Jan.,  April,  Jiilv,  Oct  . . . ! 

7534'  : 

48*4* 

84 

7.5 '4  ■ 

81  1  ,  79 

KX) 

1 ,2.50,(H)() 

32 

Jan.,  Aiuil,  .lulv,  Oct  . . . : 

. 1 

93 

90)4 

92*,  91 

KK)  u 

3JKX),(MM) 

70)4 

34 

72),  41 

KM) 

2, (XX), (XX) 

A  i 

Jan.,  April,  July,  Oct  ... 

KX) 

8434 

97 

85 

97'.,  9(1 

KM) 

860,(MX) 

i  ' 

Yearly . 

117  1 

90  1 

F29  106 

100 

11, ()()(), 000 

303  2 

25 

3634 

•2434  ' 

28  i  •>: 

KM) 

0,496,300 

532  i 

I'cb.,  May,  Aug.,  Nov  ..  .1 

92 

87 

90(4 

87 

01*.  8. 

100 

13,875,000 

. 1 

5334 

100  ; 

a5(),0l)0 

39 

60  '  4; 

100  1 

8(X),(M)0 

■34  ’ 

March,  June,  Sept.,  Dec.! 

168  ] 

12234 

92(4 

9834 

94  1  81 

100 

10,908,383 

> 

Jan.,  Ajiril,  Julv,  Oct  .. .. 

1.5034 

132*4 

148*4  1:5; 

KX)  , 

7.50, (MX) 

Jan.,  .April,  July,  Oct. ... 

1213^ 

59 

72 

68 

101;  1  6! 

1  1 

945,4.50 

0 

77  1 

30 

.4.',  .  3( 

KX)  ; 

2,S26,2(X) 

32  ' 

Jan.,  Ajiril,  July,  Oct  ...: 

9.5 

93* 

9454 

93 

1 

IOO 

2, 500, 000  1 

■ 

60*., 

53*.,  , 

60*4’  5 

100  i 

2,01)0, (MX)  ■ 

*.i  1 

lam,  .April,  .lulv,  ( )'>t .... 

97)+  9 

100  1 

20,10(),000 

13^ 

34 

Jan.,  April,  Julv,  Oct  ...; 

111 

10334 

Ill 

104  ' 

108  ).i  1  10 

KM) 

3,00(),(X)0 

Jan.,  April,  July,  Oct  . . .  ^ 

100 

'OOO'OfX) 

Jam,  Julv  . 

- 

' 

KM) 

K)0,(X)0 

. 1 

.  .  .  ' 

1 

0(M) 

240,(XK) 

June,  Dec . ' 

1 

100  : 

1,.500JXX) 

> 

Jan.,  April,  July,  Oct  ... 

125  1 

1‘25 

125 

125 

120  12 

KX) 

6,(KM),(X)0 

T 

Jan.,  April,  July,  Oct  . .  .\ 

255 

185 

269 

210 

218  I  19 

''  :  -  — 

- - 

• 

_ _  _ 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY  Outstanding 


INTEREST  PAYMENTS. 


Pres’t  i  How  and  When  Paid  !  High  Low  |  High  Low  |  High  Low 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  A  Foundry  Co. . 
Canadian  Nor.  Ry.  Income. 

Deb.  .Stock . 

Can.  Northern  Western  Ry... 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  C’oal . 

Domiiiiun  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Develoimieiit . 

Gt.  Northern  R.ailway  Can  4%. 

Mexican  Electric  Light  . 

Mexu'an  Light  A  Power . 

Me.\ieo  North  Western  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . j 

Rio  Janeiro  Tram.,  Lt.  A  P’r. . 
Rio  Janeiro  Tram.,  2nul  Mort,' 
Sao  Paulo  Tram.,  L’t  A  Powerj 
San  Antonio  Land  A  Irr'n  Co. 
.Spanish  River  P.  A  P.  Mills. .  .1 
Steel  Company  of  Canada  . .  .|  1 
Vancouver  Power  A  Debenture  . 
Vancouver  Per,  Per.  Guar  .' 
Deb.  Stock  . !  , 


23.'j,<)00 

1,2.')0,(HK) 

4,tj(X),0(W 

5,000,000 
4,000,000 
■  15,0(K),(K)0 
£148,100 
6,90.'),.')00 
997,5(K) 
7,24.5,000 
8,1.50,(K)0 
1,448,7.50 
5,71!»,I00 
ll,72,S,.5tM) 
£3,073,000 

3.. 5(K),(K)() 
2,877,000 

25,0(M),0()0 

25,(M)0,000 

(i,000,0<M) 

1,200,(K)0 

2.. 5(K),(M)()  ! 
7,000, (H)0  I 
£220,000  ! 


2)4  '  April,  Oct . f . I . 

3  February,  August .  ...'!!!!■ .  97)4 

3  i  June,  Dec .  ioo  i  100  107 

2)2  i  May,  Nov .  101  |  97)4  105 

2  !  May,  Nov . I . I . 

1  I  Jan.,  April,  July,  Oct  . . .  j . i . 

2  ;  May,  Nov . j . I . I . 

2)4  i  May,  Nov . I  97^  | . 

3  j  April,  Oct .  102)4  102)4  I  103)4 

2)4  Jan.,  July  .  9.534  941,4  |  95)4 

2)4  I  March,  Sept .  90^4  79  97 

2  I  April,  Oct . .' . . I . 

2)2  I  .Tan.,  July .  89  85  86 

2)  4  I  Feb.,  Aug .  92*4  86  93)4 

2)2  I  March,  Sept . .  . . 

2  I  June,  Dec .  101)4  lOl  . 

2)4  I  May,  Nov .  93  85)4  96 

2)4  I  Jan.,  July .  102)4  97  105 

2)4  I  April,  Oct . 

2).2  June,  Dec .  102)4  98)4  104)4 

3  ;  May,  Nov . ..\ . j 

3  .  Jan.,  July . j .  97)4  ' 

3  '  Jan.,  July . 100)4  1  99  1  100)4  , 

2)4  ‘  Jan.,  July . i . j . I . j 


1  1913 

1  _  1 

1  High 

Low 

.  09  H  ■ 

102  1(K)  . 

94)4  04)4 

!  90  93)2 


91)4  92 

99)4  100 

‘i6(j)4  iol 


97  !  !»7 

99)4  100 


£800,0(X)  I  2)4'  Jan.,  July. 


_ W^here  neither  bill  nor  asked  ia  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  (-rrorji  appearing  in  the  ah 
imde,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 


-J 


